E. Donald Gray-Donald, 49, general superintendent of Quebec Power 
Co. and Quebec Railway, Light & Power Co. is the new president 
of the Canadian Electrical Association which this year celebrates 
its 60th anniversary. The 900-member organization represents the 
electric power companies, public power commissions of Canada, 
electrical manufacturers, and electrical engineers. 


THE NATION’S BUSINESS 


Dreadful Awakening 
Ahead for Britons 


Jennie Lee, member of the British Parliament and wife of 
Health Minister Aneurin Bevan did the rest of us, if not her 
country, an unintentional service last week. She made a re- 
vealing speech on the exchange crisis. 


This 44-year-old woman, long an ofitspoken Socialist left- 
winger, provided us with a vivid picture of the Socialist: men- 
tality. 

According to Miss Lee, or Mrs. Bevan, the cause of Britain’s 
present trouble is the United States. It was the absence of a 
welfare state in America that was creating the difficulty. If 
U. S. wages were higher, and social services were broader, the 
crisis wouldn't have happened. 


This same sort of thing is being trumpeted by the New States- 
man and Nation which recently declared: 

“The difficulties in which we (the British) find ourselves 
are primarily due to the wilfulness of Congress. It is its abject 
failure to counter the American slump which is the prime cause 
of our export difficulties andthe drain on our gold reserves... 
Congress solemnly pledged itself not to adopt which lead 
to unemployment. This pledge has been violated time after 
time ... Now by seeking to cut allocations for foreign spending 
and by economizing on the stockpiling of raw materials, it is 
exporting the American slump to Europe. 


We can’t imagine that this tune from Jennie Lee or the New 
Statesman is likely to help Britain’s cause in America, where 
the taxpayers are getting pretty tired of “aid to Europe” and 
where isolationist sentiment is heard more and more frequently. 

To us both Miss Lee and the New Statesman talk like the 
zanier characters of Alice in Wonderland. Their view of the 
crisis sounds as if it came from people who habitually stand on 
their heads. 

That this sort of stuff should be the best that prominent 
spokesmen for British Socialism have to offer in the present 
emergency is just appalling. And as revealed in a K. R. Wilson 
article on this page, Miss Lee is merely expressing a view widely 
held in Britain. That’s one reason why the recent Commonwealth 
talks were so discouraging. 

The sickness of mind which believes there is a bottomless 
pool of wealth from which all can draw while they do less work 
and get more pay is Britain’s curse. 

The welfare of our free world, and of Canada especially, is 
very dependent on British recovery. 

But helping Britain would be more pieasant if we saw signs 
that the British masses were determined to help themselves. 

What a dreadful awakening awaits them when the time comes, 
as it inevitably will, that they can no longer avoid facing up to 
realities and pretending that they don’t exist. 


Canada Must Share in Arms Aid 


Gild it as we may, the dominating consideration in all nationdl 
policies in the year 1949 is defense. Pretend as we may, the dic- 
tator of Portugal, Senor Salazar, was probably right when he 
said that Russia could today march her armies across Europe to 
the English Channel. Ignore it as we may, the opposition be- 
tween communist Russia and democratic North America is ab- 
solute and irreconcilable. 

Two years ago, even a year ago, when the “Red Scare” was 
at its height, both Canada and the United States took proper 
note of these facts and developed wise and far-seeing policies 
to meet them. The Atlantic Pact was one result. ECA was another. 


Today we are in grave danger of forgetting the very grave] 


peril in which we stand. There has been a temporary and 
partial cessation of the more extreme Russian provocations, a 
very moderate and predominantly healthy business adjustment, 
a not-unexpected disappointment about the progress of Western 
Europe toward convertibility, and a spell of hot weather on both 
sides of the Atlantic—and the Atlantic powers fall to bickering. 
A test case of wisdom and of constancy was put before the 
United States Congress this week when President Truman for- 
warded his message about arms for Europe. 
“It must be made clear,” said the President, “that the United 
States has no intention, in the event of aggression, of allowing 


the peoples of wstern Europe to be overrun before its own 
power can be brought to bear.” 


Early comment from Congressional leaders is an alarming 
demonstration of how easily isolationism creeps in as soon as 
Moscow relaxes the pressure ever so little. 

It will be easy for us in Canada to lament the inconstancy 
of American senators and representatives “blown about by every 
wind of doctrine.”’ But lamentation is a strictly unproductive ex- 
ercise. Unless the U. S. Congress passes the Truman arms bill 
in something like its present form, Canada’s ability to help is 
strictly limited. But our Government must leave no doubt in the 
minds of the Washington legislators that Canada is ready and 
anxious to do her part. The five nations of the Western Union, 
our leading partners in the Atlantic Pact, have already given a 
striking example of what co-ordination can achieve where the 
determination is present. In little more than a year, the five 
Western Union. nations have been able to hold joint manoeuvres 
of their land, sea and air forces in which, as all observers testify, 
neither language nor national barriers impeded efficient action. 
The joint Western Union staff is a functioning reality. Joint 
training manuals are in use by all the partners. 


Only full American and Canadian participation is lacking. | 


It had better come soon. 


~ The Financial Post 
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Fifteen Cents an lssue, Five Dollars a Year 


What’s For Canada 
In U.S. Arms Aid? 


Truman Bill Clears Way For Arms Transfers 
Across Border; May Facilitate U. S. Purchases 
of Munitions, etc., in Canada 


OTTAWA (Staff) — Publica- 
tion of the Truman Arms-aid-for- 
Europe Bill this week, merely 
sets a stage on which a lot of 
things favorable to Canada’s fu- 
ture could happen but doesn’t 
guarantee that they will happen 
now or in the future. 

Put another way; as a Canadian 
citizen you can feel happier about 
continental and North Atlantic 
defense arrangements if the pro- 
posed Bill passes. But as a busi- 
nessmen, don’t look for any rush 
of orders to Canadian plants. 

That in a sentence, is the best 
summary of Ottawa reaction to a 
measure that’s been pushed 
around official desks now for 
three or four months, At least 
three months ago, Canadian of- 
ficials had access to a dozen 
different drafts of the proposed 
Bill. There may be many more 
before Congress finally adjourns. 

But if passed in its present 
form, the Truman Bill looks like 
enabling legislation of a type 
which meets very closely the 
Canadian blueprint of how to fa- 
cilitate transfers and sale of arms 
across the Canada-U. S, border 


and between Atlantic Pact 
signatories. 

Specifically it clears the way 
for three things; 

1, Canadian purchases of de- 
fense equipment, etc. in United 
States with the minimum of red 
tape and delay. 

2. United States purchases of 
munitions equipment, etc, in 
Canada. 

3. Offshore purchases of de- 
fense equipment by United 
States in Canada for European 
account. 

If the bill passes Congress, it’s 
the first of these that would like- 
ly be implemented most im- 
mediately. 

The point is that since June 30, 
1948, the U. S. has completely 
prohibited the export of defense 
equipment. That has meant it has 
been difficult, if not impossible, 
to get even spare parts for U. S.- 
type tanks, planes, etc. used by 
Canadian services; it has barred 
implementation of earlier plans 
to integrate more closely the de- 
fenses of the two countries. 

Thus the first impact of the 

(Continued on page 3, col. 1) 


What’s Happening to Jobs? 
Statistics, News Don’t Jibe 


Despite Government statistics 
which show employment. still 
climbing, more and more reports 
of increasing pockets of unem- 
ployment continued to pile up 
this week. 

At Brantford, Ont., more people 
were drawing unemployment in- 
surance than at any time since 
the end of the war. CIO Auto 
Workers claimed 300 men had 
been laid off in the tractor and 
combine division of Cockshutt 
Plow Co. 

At Montreal, National Employ- 
ment Service reported 9,300 men 


Massey-Harris 


Fired Red; 
4,500 Strike 


A wildcat strike by 4,500 work- 
ers at Toronto’s big Massey-Harris 


and 3,100 women out of work, an 
increase of about 2,000 over last 
year. 


At the Lakehead, one pulp and 
paper mill closed down tempor- 
| arily throwing 600 out of work; 
another went on a four-day week 
while others were laying men 
off. 


At Toronto, loss of export mar- 

kets resulted in the layoff of sev- 
eral hundred at Massey-Harris; 
;another. hundred got the same 
bad news at the Steel Co. of 
Canada’s Swansea plant. Foun- 
dries were also laying men off. 

In Alberta, one coal mine had 
closed, others were working a 
short week, 

Earlier 150 were laid off at 
Massey-Harris tractor plant in 
Brantford. 


At Kingston, Aluminum Co. of 
Canada Works Manager M. N. 
Hay announced 150 employees 
had been given a week’s lay-off 
notice. 

But in spite of these scattered 


plant at midweek again demon-| reports over-all employment kept 
strated forcibly the swiftness and! climbing. At May 1 (latest figure 
effectiveness of the Communist] available) the index for the nine 
union machine. leading industries was 124.3, 
Tuesday forenoon, Steve Anco, against 123.7, the month before. 
Communist president of the CIO| At the same time, average 
Auto Workers’ local in the plant) weekly earnings dropped woff 
was fired. A few hours later,| slightly from $43.25 in April to 
4,500 employees walked off the; $43.08 in May, a decline of 17c 
job. They had swallowed Anco’s| a week. However, total labor in- 
story that he was let out for try-| come was higher at $607 millions 
ing to forestall a layoff of 1,000.|in April, an increase of $2 mil- 
Management's version was quite | ions over March and $55 millions | 
different. The night before Anco| 0f 10% above the same month a) 
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PRICES 


Demand for base metals con- 
tinues strong, apparently un- 
affected by rumors of possible 
cuts in ‘contract authority for 
stockpile purchases by the U.S. 
Government. In its present form 
the cut would not affect the Gov- 
ernment’s power to make cash 
outlays this year for defense 
stockpiling but would slash its 
authority to make commitments 
to be paid for next year or later. 

Zinc price was raised ‘4c to 
10c lb. by one U.S. producer, as 
a result of heavy demand from 
the galvanizing and diecasting 
trade. Canadian price followed 
U.S. with Consolidated Mining & 
Smelting Co. lifting it 42c to 10%c, 
up from a low of 9%c, Demand is 
still reported to be running in 
excess of supplies with most 
orders booked on an average price 
basis. , 

Lead sales are also exceeding 
supplies which resulted in another 
price jump of %c to 14%%4c bring- 
irfg the price up 2c from its low 
of 12c prevailing July 8. 

Copper sales have leveled off 
somewhat with entry into market 
of main U.S. mine producers, 
but a satisfactory volume is be- 
ing maintained and the 175%c 
price looks reasonably secure at 
the moment. 

Quicksilver dropped another $1 
to $78-$81 a flask while demand 
continues to lag. 

Fur’ coat prices in the August 
fur sales opening this week are 
below last year as a result of 
lower raw fur prices. A muskrat 
coat, for example, which cost 
$550 last year is quoted at $450 
this season. 

In the food line: 

Egg supplies are increasing and 
recent price increases reported to 
be tapering off with slight de- 
clines already seen on top grades. 

Ontario wheat prices are drop- 
ping as a result of the virtual 
elimination of the export market 
and the steady decline in domestic 
sales of pastry flour, Unexpect- 
edly good yields in parts of the 
province have aggravated the 
situation. Prices paid by millers 
are already down 40c bu. and 
further declines are anticipated. 

Paint prices have been generally 
reduced in the U.S. with latest 
reductions coming from the Glid- 
den Co. which has cut wholesale 
prices am average of 82%. 
Similar reductions are not looked 
for in Canada before August or 
later. 


50 Trade Fair 
Gets Govt. Ned 


OTTAWA — The Cabinet has 
decided to continue the Canadian 
International Trade Fair for a 
third year. 

This decision ends for the time | 
being an extended controversy | 
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How Will It Affect Our Trade 
If the Empire Rifts on Crisis ¢ 


Dollars Come Before? 


Politics, Declares 
U. K. Exports Chief 


OTTAWA (Staff) — “If pro- 
curement of dollars and British 
political policies clash, then pro- 
curement has precedence” accord- 
ing to Sir Graham Cugningham, 
chairman of the newly-formed 
Dollar Exports Board and now 
visiting U.S. and Canada. 

Sir Graham puts at least one 
limitation on this “credo” 
namely iron and steel national- 
ization to which the present gov- 
ernment is now committed. 

Apart from this, he believes he 
has a right-of-way to advise the 
Government on any policies 
which interfere with dollar pro- 
curement — and get necessary 
action. 

Chief aim of Sir Graham on his 
present trip is to acquaint Gov- 
ernment officials and business- 
men with the nature and purpose 
of the new Board and to learn 
ways and means by which his 
board can be of service, 

He says that studies have al- 
ready been initiated in hosiery, 
linen, linoleum, carpets, paints 
and other fields looking toward 
removal of _ dollar-earning 
difficulties, 


Voluntary Organization 


The Job of the new Board, ac- 
cording to Sir Graham, will be 
to work “at the business level.” 
The Board is a self-governing 
voluntary group of industrialists, 
bankers, merchants, and trade 
unionists pledged to render all 
possible service to exporters from 
the U.K. ta Canada and U.S. 
The Board was sparked originally 
by the British Government, but 
now runs under its own steam in 
an attempt to remove obstacles 
in the way of further U.K, dollar 
exports. 


For instance, Sir Graham be- 
lieves his board could bring 
strong influence to bear on U.K. 
trade policy, if it were able to 
show by chapter and verse that 
major poli@iés like bulk-buying 
or Government operation of the 
cotton exchange were hampering 
dollar exports. 


As well, it hopes to be able to 
seek out and remove minor ir- 
ritants and difficulties thrown up 
to it by individual traders or 
industries. 

Since July, 1947, Sir Graham 
has been a member of the U.K.| 
Gzovernment Economie Planning | 
Board. His chief business interest | 
is Triplex Safety Glass Co. of | 
which he is chairman and man- 


Inside 
News 


Tax Pact for Ontario? 


What are the prospects for a tax 
agreement between Ottawa and 
Ontario? Prime Minister St. Lau- 
rent and Premier Frost have al- 
ready healed much of the old sores 
of controversy. This week, The 
Post reviews matters as they stand 
and indicates the kind of terms 
being considered (p. 11). 


Peanut Parlay 


You’te heard of men starting out 
with peanuts, figuratively speak- 
ing, and ending up with a million. 
Now meet one who did it literally; 
the story of a man who parlayed 


a 5c bag of peanuts into a million |‘ 


dollar amusement business. (p. 11). 


U. K. Market Firm 


Despite the economic crisis, the 
dock strike and depressing par- 
liamentary goings-on, the London 
stock market stays firm. See 
Adelphi's ae Calling” for 
the latest analysis of U. K. devel- 
opments. (p. 8). 


The Question 


Are women’s executive abilities 

being adequately used on boards 

of directors and management jobs? 

To an equal number of men and 

women, The Post posed this “Ques- 

tion of the Week.” The answers 
, May surprise you (p. 9). 


Compton Cautious 


Compton's investment manager 
advises caution; he isn't selling 
just now in view of present cur- 
rency tangles and pessimistic pros- 
pects for September meeting of 
finance ministers in Washington. 
The Post's Managed Investment. 
(p. 5). 


Retiring Gradually? 


Do you have a chance to retire 
gradually, give up working little 


° 


Ottawa Gloomy, Sees 
Worst Still Ahead; 
Impact Here in Doubt 


By KENNETH R. WILSON 


OTTAWA (Staff) — Uncer- 
tainty and gloom mark official 
Canadian reaction to the London 
conferences on the current British 
“crisis.” These points emerge: 

1. It may be at least a month 
before the impact of dollar cuts 
on individual Canadian products 
is known. (An exception is the 
token import scheme with the 
B.W.I, which is considered here 
to be virtually “dead duck.”) 


2. It was clear that the British 
had no solution to offer in 
London. But they have been put 
on the spot to produce some 
constructive proposals at the 
Washington talks in early 
September. 

3. It’s not unlikely that parts 
of the sterling area may blow 
wide open rather than accept 
the 25% cutback approved under 
protest by their finance min- 
isters at London. 

Perhaps Canada’s most impor- 
tant single contribution to the 
talks was to head off a British 
attempt to put blame for their 
plight on the U. S. recession. 

It was Canada that insisted 
initially that there be a prelimin- 
ary three-way talk between U. K., 
U.S. and ourselves in advance of 
the Commonwealth meeting, And 
it was at this meeting that some 
really plain speaking took place 
about the fundamentals of the 
present British dilemma. 

U. S. Ambassador Lew Douglas, 
for example, is. credited with 
having told the British very 
plainly that they had to look to 
their own international goings-on 
if they were going to find a way 
out Canada reinforced this by 
pointing out that it was British 
exports to the U.S. that were 
falling off, both in relation to 
U.S. imports as a whole and in 
relation to Canadian sales in that 
market. 

In short, something much more 
| Significant than the U. S, reces- 


by little as you enter your 50's?| Sion lay behind Britain’s export 
That's the question discussed in| losses in the dollar area. 


this, the fifth installment in The! 
| British 
| leaders, then it is hoped some- 


Post's eight-part condensation of 
Ray Giles’ new book, How To Re- 
tire And Enjoy It (p. 12), 


Advertising Business 
Banking News 


If this lesson Teally sinks in on 
officials’ and __ political 


thimg constructive may in fact 
emerge at Washington. 
What's discouraging to Ottawa 


|about the London talks is that 


13| they produced no constructive 
... 14| developments; merely emphasis 
18, 19| by the British on the negative 
14) aspects of their plight. It’s also 


Insurance News ... 
Labor Roundup ... 
Mine Development 
Provincial Roundup ..... 
What's New 


among officials as to whether the | aging director. | 

Government was justified in| 

making this expenditure in view | 

of the present disturbed state of| 

world trade. 
The point at issue is that the 

fair is now rapidly becoming an| 

importers’ exhibition rather than | 

an all-round display such as was} 

originally planned. It :s believed | 


that in 1950 the extent of direct In the fur business, the musk- 


had interfered with plant opera- 
tions. He stopped four men from 
working an emergency overtime 
shift to help pack combines for 


shipment out West in time for} 


the harvest. 
Anco’s argument was that no 


one should be asked to work! 


overtime, not even in an emerg- 
ency, when men were being laid 


off. (Qver 500 have been laid! 


off so far this summer). 
In view of Anco’s political 


excuse but it was good enough 


to strike the plant. Besides being | 
union president, Anco has long! 


been active in Labor-Progressive 
and Communist party affairs. 


- 


| year ago. 

Why the discrepancy between 
over-all employment figures and 
the reports above? A closer look 
at Ottawa figures suggests an an- 
| swer: employment in mining and 

manufacturing is falling slightly; 

but the decline is more than off- 
set by seasonal gains in agricul- 
ture, fishing, construction, trans- 
portation and trade. 


Also while more had jobs, our 


| total labor force keeps increasing 
leanings, this looked like a thin| 


steadily. The result: total June 
unemployment was 100,000 against 
80,000 same time last year. When 
the seasonal rush is over the job- 
less figure will probably rise 
sharply. 





Canadian participation may be 
substantially reduced, even be- 
low 1949 performance. 

One suggestion is that the fair 
be made a combined civic and 
private enterprise responsibility 
much as the CNE in Toronto. If 
so the Federal Government 
would contribute substantially to 
development and promotional ex- 
penses through its trade commis- 
sioners service throughout the 
world but the main responsibility 
would no longer rest on its 
shoulders, 

Rather than let the Fair disap- 
pear entirely through lack of al- 
ternative plan for 1950, the Gov- 
ernment decided to continue to 
sponsor it for another year. 


Vacations Unlimited 
98 of 100 Workers Now Getting Them—With Pay 


By RONALD WILLIAMS 

Vacations with pay, not so long 
ago a workingman’s dream, are 
being enjoyed this summer by 
98 out of every 100 Canadian in- 
dustrial wage-earners. That’s a 
Department of Labor figure based 
on a recent survey of 4,339 plants. 
It doesn’t include salaried people. 

This week, the holiday exodus 
from Canada’s factories and of- 
fices and stores hit an all-time 
peak, Never before had so many 
been able to take a vacation and 
get paid for it. 


In some areas, whole industries | 


shut down, This week was holi- 
day week for the entire Toronto 
building industry, including sup- 
pliers. Not a hod was lifted, not 
a saw pushed. In Winnipeg em- 
ployees of seven heavy machinery 
firms return to their jobs Aug. 2 
after a two-week shutdown. 
Elsewhere, scores of firms not 
in a business requiring continuous 
service, are closing plant and 
office so that everyone gets a 


| holiday at the same time. 


The cost of all this can only be 
guessed at. A quick look at 
Canada’s total monthly payroil 


| sives some idea. In May, this 
| amounted to a whopping $600 mil- 
lions in the nine leading indus- 
tries — also those covered in the 
vacation-with=pay survey. 

A quarter of this $600 millions 
— for an average holiday period 
of one week — would place the 
holiday cost at around $150 mil- 
lions. Add to this another $150 
millions for paid statutory holi- 
days, and the total holiday-with- 
pay cost becomes sizeable indeed. 


Backed By Law 


Despite the cost paid vacations 
have quickly become accepted by 
Canadian industry and business as 
desirable. At the same time 
governments have kept pace by 
making paid holidays compulsory 
by law. 

Today all provinces except the 
Maritimes have vacation-with- 
pay legislation. All but Saskatche- 
wan and Alberta provide for a 
straight week. Sask. is most gen- 
erous with two weeks right off 
ithe bat. Alberta residents get a 
| week for the first two years, two 
weeks thereafter. 

However, many firms in 


provinces where the law says they 
only have to give a week with 
pay, voluntarily add a second. In 
the Maritimes where there is no 
legislative compulsion at all, two- 
thirds get at least one week off 
with pay; a quarter get a second 
week after five years. 

A lot of firms go much farther 
than this, About 12% employing 
8% of the total, employees sur- 
veyed give two weeks after a 
year’s service. Half grant the 
extra ‘week, usually after five 
years, and about one-tenth tag- 


ged on a third, However, just} 


under one third gave just one 
week, regardless of length of 
service. 

Paralleling this vacation evolu- 
tion is a similar trend in payment 
for statutory holidays not worked. 
Another Labor Department re- 
port showed that all but 2% got 
paid for one to 15 holidays such 
as Christmas, Dominion Day, etc. 

Broken down, industry’s record 
on this is more generous still. For 
example, one-third of all, factory 
workers get at least eight statu- 
tory holidays with pay; half get 

(Continued on page 3, col. 3) 


rat is the trade barometer. This| 
week, furriers were watching the} 
| indicator a bit anxiously; musk-| 
rat prices were slipping. 


A top-quality coat which sold 
| for $550 last year was down to 
| $450. In Toronto. this week de-| 
| partment stores took full-page ads | 
{to announce August fur sales. 
Blended muskrats were offered | 
| at $395. 
Medium quality were offered 
| for $299, At these prices, few wo-| 
|men would turn down a muskrat | 
| for a mouton at $200. Thus, musk- 
rat was setting the price pace, 
at least for the popular, lower- 
| grade furs. 


Behind the reductions was 
choosier buying by milady. Im- 
mediately, this was reflected all 
down the line in harder bargains. 
Prices at auctions last winter and 
this spring showed the trend; off 
anywhere from 15%-25%. High- 
quality furs showed a sharper 
drop still. 


Today’s lower retail prices are 
a direct reflection of these fur 
reductions. Thus, no further re- 
tail cuts are looked for, since 
present prices reflect the full 
amount of lower raw fur prices, 
and labor costs are still high— 
above last year in most cases, 


But despite this hard-and-fast 
cost situation, the industry was 
just a bit jittery this week as the 
fur-selling season got under Way. 
It was still too early to get Miss| 
and Mrs. Canada’s reaction to 
1949-50 fur values. 


“We’re confident reaction will 
be favorable,” one dealer told 
| The Post. But he hedged by ad- 
mitting there were a number of 
factors which could easily upset 
this optimism. The most import- 
ant was, demand, ‘which would 
ultimately have the final say on 
whether prices will stay where 
they are or go lower. 

An indication of this uncertain- 
ty is the guarantee being offered 
| by one retailer: a coat ordered to- 
day for delivery in October or 
November will be delivered at 
prices prevailing then, not now. 








This protects the buyer against 


10 
You Asked Us... 13 


Look, Men: Fur Prices Down 


That Mink’s Only $2,950 Now 


a price drop and lets the retailer 
keep things moving saleswise. 

This guarantee assumes sub- 
stantial proportions in view of 
the sizeable reductions already 
noticed. Minks which were $3,500 
and up last year were now $2,950; 
Beavers which cost $2,000 are 
down to $1,500; Chinese kidskin 
which sold for $350 last year, is 
down to $266. 


The industry recognizes that it 
is now in a buyers’ market and 
that sales will depend primarily 
on value. Milady can expect bet- 
ter fur values than at any time 
since before the war. 





clear, apparently, that the British 
Cabinet itself is divided as to 
what must be done. 

And the worst may still be 
ahead. For it’s now no secret that 
individual Commonwealth min- 
isters were blunt and outspoken 
in rejecting initially the British 
suggestion that they make a fur- 
ther 25% cut in their dollar 
purchases. 

It’s reported here that after Sir 
Stafford Cripps delivered his 
“sermon” and passed the plate for 
contributions to reinforce 
Britain’s own 25% cut, the plate 
was returned with not only no 
additional contributions but in 
fact an actual subtraction from 
the British “donation.” 

This story may be apocryphal. 
But it demonstrates the essential 
truth about Commonwealth un- 
easiness as to what to do next. 

And it may well be that within 
the next few weeks the recom- 

(Continued on page 3, col. 4) 


Pace of Business 


Dividend payment index, as compiled by Nesbitt, Thomson, 
(1925-39=100) rose slightly to 213.5 for July from 213.1 for June.’ 
Year ago: 201.8. 

Dominion Government expenditures in June totaled $240.3 mil- 
lions against $165.5 in ‘June,.1948. Revenues amounted to $191 mil- 
lions compared with $233.2 millions last year. Expenditures were up 
45.2% and revenues down 18.1% from a year ago. 

Imports for May totaled $250.5 millions, up 3.2% from $242.7 
millions in April and 11.3% from $225.1 millions in May, 1948. 

Trade balance with all countries in May was a favorable $25.1 
millions against $62.4 millions a year ago. Favorable balance 
with U. K. was $43.4 millions compared with $57.8 millions last year. 
Unfavorable balance with U. S. amounted to $49.1 millions against 
$28.7 millions in May, 1948. 

Department store sales for week ended July 16 were 3% above’ 
a year ago. All provinces showed gains except Manitoba (off 11%).’ 
Maritimes up most, 14%. 

Retail sales totaled $654 millions in May, increase of 6.3% from 
$615 millions last year. Five months total was up 7.4% at $2,870 
millions. Greatest gains reported in motor vehicle sales (up 28.2%) 
and lumber and building materials (up 17.3%). 

Wholesale sales were up 11% in dollar value in May over a year 
ago and 4% above April. Index (1935-39=100) stood at 303.3 in May 
against 291.7 in April and 274.2 in May, 1948. P 

Foreign vehicles entering Canada on travelers’ vehicle permits 
amounted to 220,700 in June, up 15% from 192,000 a year ago. 

Cement production in May: 1,378,013 bbls., 25.3% above 1,099,837 
bbls. a year ago. Five months total was up 18.3% at 6,218,131 bbls. 

Labor income for April is estimated at $607 millions compared 
with $605 millions in March and $552 millions a year ago. 

Copper production in May was 21,653 tons, down 4% from 22,548 
in April but up 4.4% from 20,744 tons last year. Five months total 
was 6% higher at 108,444 tons. 

Nickel production totaled 11,161 tons in May compared with 10,- 
648 in April and 11,352 in May, 1948. 

Steel ingots produced in June totaled 260,256 tons compared with 
249,710 last year. 

Lead production was substantially higher in May at 17,824 tons 
compared with 11,273 in April and 12,745 a year ago. 

Zine production in May increased to 24,813 tons from 17,295 im 
April and 20,482 in May, 1948. 





Pat ee 


DECORATIVE - 
BISPLAY Ss. 


+++ Eaton’s can design, construct 
and decorate your display at the 
Canadian National Exhibition. 


EEE 


Whatever you plan to exhibit at the 
Canadian National Exhibition, Eaton’s 
is equipped to do a thorough job 
geared to your needs ... to look after 
every detail... photo murals, elec- 
trical work . , . even the rental of 
furniture . . . and to add that extra 
“selling touch” that comes from years 
of successful merchandising. 


a 


Sketches and Estimates Submitted:Upon Requei? 3 
Write or Phone TR. 1922 - DECORATIVE: DISPLAYS: 98. Hener Si. 


89,000 £000 Wait 
For ‘Phones 


MONTREAL (Staff)—Bell Tel- 
ephone Co. of Canada reports a) 
net increase of slightly more than’! 
5% in the number of telephones | 
in its Ontario and Quebec terri- | 
tory for the first six months of | 
1949. The total at the end of June | 
was 1,530,363. This net gain is) 
1,157 greater than that in the) 
same period last year. 

A total of 89,092 iain” 
from all parts of the company’s | 
territory was waiting for serv-| 
ice at June 30 compared with 
84,989 at the close of 1948. 

Traffic figures released by Bell | 
indicate that almost 193,000 long} 
distance calls are made each day 
in Ontario and Quebec compared | 
with 116, 000 at the beginning of of 


First time offered in Canada. 


with speed and accuracy. 
(approx.) 3 Ibs. Size 8'/” 


| cilities or provide new facilities| 


| went up $8,430 and provision for| 


|<. ee, Local traffic has also reach- | 
ed an average of more than 10} 
million calls per day over Bell! 
facilities or 800,000 per day more} 
than in 1948, ‘ 
The company states thaf in all} 
cases every possible effort is be- 
ing made to increase existing fa- | 


To Start Ottawa 


Hotel Extension 
OTTAWA (staff) — Ottawa's 
long pressing hotel room shortage 
— which days ago forced Cana- 
dian Chamber of Commerce to 
so applicants may be served as| switch the place of its October | 
soon as possible. | convention to Montreal — this 
week brought word from Ford 
hotel chain President John C, 
Udd, in Montreal, that construc- 
tion will begin this fall on a pre- 
viously announced $1% million, 
200-bed addition to the 400-room 
Lord Elgin in the capital's central 
section, 


‘Quebec Power Net Off; 
|Expenses Up$173,000 


MONTREAL teint ate profit 
of Quebec Power Co, for the first | 
six months of 1949 was down} 
slightly from a year ago: $307,479 
as against $308,128. 

Gross revenues rose to more than 
| $8 millions ($2.8 millions) but taxes,| PAUL SERVICE 
; Operation and general expenses special meeting 
| rose $173,095 to more than $2 mil- 
lions. Income and profits taxes 


of 


depreciation was raised by $50,000. 


directors fr om five to seven, 


STORES LTD. 
shareholders | 
will be held Aug, 1 to approve a/| 
resolution increasing the board of | 


Income Tax 
Deductions 
Cut By 40% 


OTTAWA ce — Lower in- 
come taxes as introduced in the 
Abbott Budget in March, cut 
sharply into federal revenue for 
June, according to the latest offi- 
cial Treasury statement. 

Personal income tax collections 
at the source dropped over 40% 
from $82.2 millions in June, 1948, 
to $18.5 millions, There was an 
even sharper drop in other per- 
sonal income-tax _ collections 
which slumped from $40.5 mil- 
lions a year ago to $16.9 millions 
in June, 1949. 


Corporations 


compared with $47.8 millions in 


the same month a year ago. But | 
in June, 1949, all but $1.6 million | 


came through the direct corpora- 
tions profits tax. Last year $16 
millions was collected in June 
under EPT. 

Over-all revenues from all 
sources dropped 18% in June to 
$191 millions against $233 mil- 
lions a year ago for the first quar- 
ter of the fiscal year. 


Against this picture of sharply 


falling revenues, the ordinary ex- | 
rose | 


penses of Government 
slightly. This was due almost en- 


tirely to. a boost in armed service | 
expenses to $26.9 millions for | 


June, against $18.6 millions in the 
same month last year. 

(As part of the enlarged 1949- 
50 defense program, the Govern- 
ment announced this week that 
contracts for three new 
vessels costing $8 millions each 
had been let.) Against this in- 
crease, 


lions. 


But the Government has in-| 


cluded this month in its accounts, 
a capital item of $71.8 millions 


which is the assumption by Can- | 
ada of the Newfoundland guar- | 
anteed stock as provided for in| 


Checking Abandoned Mines 


the terms of union. 

When this is included, over-all 
spending for June is $240 millions 
against $165 millions in June a 
year ago, 

For the first quarter (including 
the Newfoundland capital item) 


the Gevernment has taken in $203 | 


millions more than it spent. Phe 
corresponding item last year was 
$323 millions. 


ADVERTISING 


| (Toronto) — A, E. Stead, comptrol- | 


tax collections | 
held up in June at $49.6 millions | 





escort | 


costs of veterans affairs | 
dropped $10 millions to $16.5 mil-| 
| nical sales division. 





AN NOUN CING 


British Columbia Govt, (Victoria) 
-—~ John H. Cates, labor minister; 
Henry R. Bowman,, agriculture 
minister. 

British Columbia Lumber Manu- 
facturers Association (Vancouver) 
—L. R. Andrews, executive vice- 
president and manager; Earl C. 
King, secretary. 

Canada Accident & Fire Assur- 
ance Co, 


Canadian National Railways 
(Montreal)—William P. Neals, city 
passenger agent, Toronto; Frederick 
S. Webster, general agent, passen- 
ger dept., Toronto; Walter Hately, 
freight traffic manager, Winnipeg. 


Chartered Trust & Executor Co. | 


ler. 

Cockshutt Plow Co, (Brantford, 
Ont.) — J. J. Hill, Canadian sales 
manager. 

Commercial Alcohols Ltd. 
Arthur Cross, J. E. Harrington, | 
Selwyn Irwin, T. R. McLagan, G. W. 
Webster, directors. 

Courtaulds (Canada) Ltd, (Corn- 
wall, Ont.)—G. W. Scarth (Corn- 
wall), executive vice-presiderit 
(continues as secretary); Brinley 
Taylor (Montreal), vice-president; 
Peter W. Webb (Montreal), a direc- 
tor and general sales manager. 


Dominion Govt. (Ottawa) — Rod- 
erick W. MacLean (executive assis- 
tant to Trade Minister Howe), 
director of standards, Dept. of! 
Trade and Commerce; Charles T. 
Travers, supt. of air regulations, 
Dept. of Transport, 

Foote, Cone & Bending Inter- 
national Corp. (New York) — Vin- 
cent Tutching, manager of Canadian 
branch, Montreal. 

International Nickel Cos. 
Cameron R. Whitehorne, comp- 
troller; William F, Munday, deputy 
comptroller. 

London Hosiery Mills Ltd. 


(Lon- 


| don, Ont.)—W. A. McLennan (To- 


ronto), a director. 
Maple Leaf Plastics Ltd. (To- 
ronto)—J. B. Farrell, head of tech- 


Mercury Mills Ltd. 
Camelford (Dunnville, 
director. 


— Thomas 
Ont.), a 


(Montreal) — C, Dudley | 
Trusler, president. 


ee et 


Important Appointments in 
~ Canadian Industry, Finance, 
_ Business _ and Government 


_yManeton City Hospital---Dr. D. F. 
, executive director, 

“ee Trust Co. — Alfred T. 
O'Leary (Halifax), a director, 
at present drilling and sampling 
phosphate ores from six proper- 

Henry Morgan & Co. (Montreal) 
—H, Howatd Stikeman, a director 
of Morgan Trust Co. 

Dept. of National Defense—Col. F. 
A. Clift, director of. military train- 
ing, headquarters, Ottawa. 

New Brunswick Govt, (Frederic- 
ton)—Dr. R. J. Dolan, direetor of 
hospital services and cancer diag- 
nostic service, Dept. of Health. 

Bank of Nova Scotia—F. A. Sher- 
man (Hamilton, Ont.), a director. 

Odeon Theatres (Canada) Ltd. — 
David Griesdorf, general manager 
Odeon theatre circuit. 

Ontario Agriculture College 
(Guelph)—Dr. Ford A. Stinson, pro- 
fessor of soils, 

Ontario Grand Lodge A. F. & 
A. M.—J. P. Maher (Toronto), grand 
master. 

Orange Crush Ltd.—F. L. Wood, 
advertising manager. 

Paul Service Stores Ltd. (Mont- 
real)—L. MacKay Smith, a director 
and president; Leo Dandurand, 
board chairman; Henry Benson, 
vice-president; Howard M. Smith, a 
director and _ secretary-treasurer; 
Isadore Paul (New York), a direc- 
tor. 

Robin Hood Flour Mills Ltd.—c. 
E, Soward, general marager for 
Eastern Canada. 

W. A. Sheaffer Pen Co. of Can- 
ada (Melton, Ont.)—C,. J, Kjorlien, 
general sales manager. 

Society of Industrial & Cost Ac- 
countants of Canada — Charles P. 
Dumas, president. 

Sparling-Davis Co. (Edmonton)— 
Grant W. Fowler, vice-president. 

Steel Co. of Canada—G. A. Bur- 
row, sales manager, Montreal dis- 
trict. 

Stevenson & Kellogg Ltd.—Chester 
= aan manager of appraisal 

ept. 


Canadian National Railways, | 
Montreal, announces the retirement | 
of James M. Macrae, freight traffic 
manager, Winnipeg. 


Phosphates From Quebec? 


MONTREAL (Staff) — Pro- 
duction of phosphate in the Buck- 
ingham area of Quebec may re- 


sult in substantial dollar savings | 


on the imported product if pres- 
ent plans of Quebec Smelting & 
Refining Co. work-out, The Finan- 
cial Post is told. Canada now im- 


Aceount Appointments,-Plans 
And News of Personnel im the 
Canadian Advertising ~ World 


ports most of its phosphate rock 
from United States. 

Quebec Smelting & Refining is 
at present drilling and sampling 
phosphate ores from six proper- 
ties which were abandoned late 
in the last century. Twenty-six 
diamond drill holes have been put 
down and have returned assays 
ranging from 25% to 95% phos- 
phate or an over-all average of 
about 35%, President R. P. Mills 
| states. 


National Industrial Advertisers bold type. A chart companiige feg- University is consultant for the | 
Association, New York, has un-|ular and new tire pricés empha- company. 


dertaken a study of industrial ad- | 


vertising budgets which a pub- | acting now. Dealers can capitalize | pected to be in operation this fall, 


sizes saving that can be made by 


A 25-ton-a-day pilot mill is ex- 


licity release—from Eric Haase,|on demand created by national | the president stated. It is tenta- 


Public Policy Inc.. New York —|ads by ordering mats from the | tively planned to use a new type | 


|says will be the most comprehen- 
| sive ever/ It will list budgets by | 


| Parent company to run over their 
own name imprint. A _ special 


| of concentrator and then treat 
the tailings by the flotation pro- 


‘type of product for the year 1949, | | dealer-co-operation plan has been | cess. 


'1948- and 1939 and cover many 
|other phases of current budgeting 
‘and advertising practices. Ques- 
tionnaire was developed by 
NIAA’s budget survey commit- 
| tee headed by Bennett S. Chapple 
|Jr., assistant vice-president U. S. 
Steel Corp. 


* « . 


“Gutta Percha builds only first- | 


‘line, first-quality tires; Gutta 
| Percha’s dealers give a bigger 
| trade- in allowance on used tires,” 
is keynote of Gutta Percha & 
Rubber 1949 summer campaign 
for auto tires. Campaign is in 
two parts, one directed to the 
| dealer, the other to consumers | 
| through daily newspapers. That 


‘established. whereby in addition 
to the regular national schedule, 


B. F. Goodrich will insert and | 


| pay for as many ads as the dealer 
runs and pays for. 


* ° * 


Advertising for. British Drug} 


Houses (Canada) is being launch- | 
ed in selected medical and phar- | 


| Toronto office, 
technique as completely new— 


“high quality artwork uses semi- | 


allegorical treatment and subtly 
suggests use of the drug product 
| featured,” 

* 


Walsh Advertising’s Windsor, | 


| Ont. office is creating campaign 


;maceutical journals by McKim, | 
which describes | 


Eventually, Mr. Mills says, com- 
;pany hopes to supply 90,000 to 


30% to 40% of Canadian require- 
ments. Biggest users of phosphate 


turers for superphosphates an im- 
portant ingredient in mixed fer- 
tilizers. 

Several ore dumgs, left from 
previous workings, are still on the 
|property and are said to contain 


to provide ore for initial produc- 
tion. 

Mr. Mills states that the com- 
pany is aiming at a cost of around 
$3 per ton of ore or $9 per ton of 
phosphate on the basis of three 
tons of ore to one ton of finished 


Dr. J. M. Godard, head of the} 
ore dressing department of McGill | 


120,000 tons of phosphate a year | 
which would be equal to from | 


are chemical fertilizer manufac- | 


sufficient amounts of phosphate | 
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A MILLION CANADIANS USE THE B of M 


Fo r'r gvelling 
Going out of town?..» 
Don’t risk Nine sums of money 
carried on your person. Travellers 
Cheques or Letters of Credit are the 
safest, most convenient and inexpensive 
method of carrying funds at home ‘or 
abroad... Make the nearest BofM 
branch your headquarters for 

arranging travel funds. 
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a care WITH CAMADIANS IN EVERY WALK OF LIFE SINCE 1917 
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200,000 COMMON SHARES 


(No Par Value) 


KOP 


BEVERAGES LTD. 


(Incorporated under the laws of the Province of Ontario) 


This offering Is made directly by the 
pany. Price per share cents .......... pr 


Further information sent upon request. 


KOP BEVERAGES LIMITED 


611 Temple Bidg., 62 Richmond St. West, Toronto. 


———— 
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CERTIFIED PUBLIC ACCOUNTANT 
DESIRES POSITION AS COMPTROLLER 


34 years of age, 10 years’ experience accountant and office manager. 
& years’ experience accountant credit manager. Experience job and process 
ete relations—tabulating systems. References on 
request. 


BOX 24, THE FINANCIAL POST, TORONTO 2, ONT. 





DEPARTMENT OF EDUCATION 


The Ryerson 
Institute of Technology 


ONTARIO 


SCHOOL OF FURNITURE ARTS 


offers the following Courses on the 
Junior College Level 


(a) Two-year Diploma Course in Furniture Design. 
(b) Two-year Diploma Course in Interior Design. 


(c) Upgrading Courses in the Furniture Crafts for special 
students. 


ioma Course prepares students for careers in the Furniture and 
Allied | ustries and provides the type of training that will assist them to 
rise to positions of responsibility. 


In addition to the basic subjects, instruction includes courses in Furniture 
Interior Design, Fabrics, Strength and Nature of Materials used in 
urniture, Applied Mathematics, Chemistry, Management, English, 


The first year consists of a foundation course. During the second year an 
opportunity for technological specialization is provided. 


The staff consists of specialists in their own fields, The studio shops and 
laboratories are modern and well equipped, 


CLASSES COMMENCE SEPTEMBER 13, 1049. 
For further information on the courses, the admission 
requirements, and the schedule of fees, write to: 


Mg. S. D. Srenver, B.A. or THE REGISTRAR 


Director, School of Ryerson Institute of Technology 
Furniture Design 50 Gould St., Toronto, Ont. 


Obituaries Low. St. Lawrence Power 


George Huntly Gordon, 65, Ham-| 6-Months’ Net Up 55% 
ilton, Ont. sales vice-president, MONTREAL ‘enema — An in- 
Dominion Foundries & Steel Corp. crease of 55% in net profit af Lower 

Andrew Moore Harnwell, 82, To- St. Lawrence Power Co. for the 
ronto, secretary-treasurer and aj first six months of 1049 was re- 





director of 10 operating companies,| Ported this week, Net pfofit of 
including Standard Paving, Con-| $76,871 for the period was equi- 
solidated Sand & Gravel, Bloor-St. | Valent to earnings of $0.60 per share 
George Realty, Gachin Holdings, J.|0n the preferred stock ($6.20) and 
J. Carrick Ltd. | $2.66 per share on the common, 


E. R. Machum, Saint John, one of | ($1.27) $508,921 


Operatin revenue of 
last surviving members of agency P é 


—— | addressed to dealers is in form of | “Merry Melodies” for Ontario! 
sales messages from the com-| Crockery Co., on exclusive line of | 
pany, supported by broadsides | Crown Devon musical ware now| 
timed to reach the dealer at reg-|in increased flow from England. 
lular intervals throughout the|Ads are appearing in two colors | 
summer. Besides newspaper sup- | |in a selected list of trade paper 
port, dealers have been given kits | and consumer publications. Direct- 





organization recruited in its early 
years by Temperance & General 
Life, which amalgamated with 
Manufacturers Life in 1901, 

John William McKee, Huntsville, 
Ont., treasurer, Huntsville & Lake 
of Bays Navigation Co. former 


product. In competition -with 
Florida phosphate the Canadian | 
product would appear to have $7 
to $8 per ton advantage on freight 
costs. 

The Quebec properties cover | 


|was 148% above the 1948 period 


and operating expenses of $218,814 
represented an increase of only 


| 5.5% over last year. 


Continued industrial activity in 
the area served by Lower St. 
Lawrence Power Co, on the Soujh 
Shore of the St. Lawrence is re- 


Oe ea 


Ideal for executives, 


(Sold in the U.S.A. by 
MACY'S Department 
Stores, New York City) 


Introductory Price 


59.95 


Canada and U.S.A. 


This compact adding machine, imported from Europe, works 
It adds, subtracts and multiplies, Totals up to 9,999,999.99. 
x 8! 
CONTEX is equally suitable for the big concern and the small business alike. 
permits each desk to be CONTEX equipped. 


Weighs 


Its low price 
accountants, office and 


store use, checking invoices; cash recapitulations; payrolls; costing; statistics; auditing, etc. 
CONTEX is tomorrow's adding machine for stores, offices and factories 


Sole Canadian Distributors 


RAMSAY BUSINESS SYSTEMS LIMITED 


WAverley 2691 


Business Machines Division 


TORONTO 1 — CANADA 


WaAverley 2692 


of ‘bright, colorful display ma-} 
jterial. McKim Advertising Ltd., 
|directs the campaign, 


Foote, Cone & Belding Interna- 
jtional Corp. announces estab- 
lishment of a Canadian headquar- 
'ters office in Dominion Square 
Bldg. Office is in charge of Vin- 
cent Tutehing,. whose appoint- 


ment as manager of Canadian op-/ , 


erations was announced earlier 
{this year in New York. Chief 
Lamong accounts to be handled is 


iSwiss Federation of Watch Man- | 


jufacturers, which the agency has 
handled for several years in Unit- 
ed States. Campaign is now being | 
extended to Canada and Mexico. 
Canadian campaign will include 
j use of consumer magazines, news- 
}paper supplements and_ trade 
papers. A broad public relations 
Land merchandising program will | 
be conducted at same tine. 


¢« 
Montreal office of Alford R. 


| Poyntz Advertising Ltd., has been 
jappointed to handle advertising 


+ 7 


of Rubinovich & Haskell Ltd., | 


distributor of Thorens lighters 
and accessories, Thorens harmon- | 
icas and pipes under brands GBD, 
Kaywoodie, Civic, Dr. Plumb, 
Yello-Bole and Mackenzie. 


kins & Son (Canada) Ltd., maker 
‘of Henry Perkins billfolds and 
“Dryless” tobacco pouches. 


{ * 


> 
B. F. Goodrich tire advertising 


now being released by Walsh 
Advertising Co., to newspapers 


across Canada deviates from con- | 


ventional format of national 
campaigns. Ads are designed to 
give appearance of local dealer 
advertising—to achieve a_ local 
retail appearance. Ads now ap- 
pearing announce a “Coast-to- | 
‘coast Defiance. Tire Sale” 


Ap- | 
pointment also includes H. Per- | 


in large | 


| mail will tie in, Copy stresses that | 


|the line is “reminiscent of the 
England of Dickens and Shake- 
speare.” 

+ 


Noé Bourassa Ltée., 90-year- 
old Montreal meat packing firm, 
announces appointment of E. W. | 
Reynolds Ltd., Toronto, as its ad- | 
| vertising agency. Bourassa is best | 
‘known for its brand name La| 
Belle Fermiere on broad line of | 
sausage, bacon, ham, frankfurters 
and other packaged meat prod- 
jucts. Distribution is throughout 
Quebec province. Current adver- 
;tising consists of radio, . both 
| French and English, and posters. 


o * 7 


Nev. firm of distributors, Que- | 
| bee-Newfoundland Equipment & | 


Supply Co., Montreal, has ap- 
|pointed James Lovick & Co. 
|Montreal, to handle its account. 
| Large space in leading Quebec 
| and Newfoundland newspaper 
land technical journals will be 
used, to feature 20 nationally- 
known lines for which the new 
company will’ act as sales dis- 
tributor in Quebec, Labrador and 
Newfoundland. Depots are locat- 
ed in Seven Islands (North 
Shore) and Corner Brook, Nfld. 


* * . 


tween Advertising 
| Foundation and 
Council Inc., has been formalized 


by unanimous vote of the coun-| 
Announcement | 


cil’s directorate. 
was made jointly by Charles G. 
Mortimer Jr., chairman of the 
council, and H. M. Warren, chair- 
man of the foundation. 

Recently officials of the ARF | 
met with Council representatives 
to explore the possibilities of con- | 
ducting special research on Coun- | 
cil campaigns which might pro- 
duce findings helpful not only to 
The Council but to advertisers, 


an area of 3% miles by one mile. | 





secretary-treasurer Bigwin Inn Co. 


# | administrative 


A working arrangement be- | 
Research | 
Advertising | 


They were abandoned in 1890|° youise Richardson Rorke, Pick- 
when Florida phosphate became} ering, Ont., 
available at much lower cost, At| 
that time the phosphate ore was 
hand-cobbed and only high-grade 
ore was used, By present methods | 


of extraction it is hoped to salv- | Hasse 
|age phosphate from the ore 


| dumps from this earlier operation 


| and also to utilize low-grade ores 
pre ere 
erally. ‘The Foundation has ofter-| \ re 
c 


of Canadian Teacher, 
author. 





Minimum ad. 12 words. 


found on the property, says Mr. 
| Mills. 

ed its technical services to The 
/Council to help that organization 
| measure the effectiveness of cam- | 


POSITIONS WANTED 


. + . 


Mrs. Adalene E. Johnston, 
president, Beauty Counselors of 
Canada Ltd., announces a special | 
“recruiting” booklet is being pre-| 
pared for use in Quebec province. | Ps 
| This is the first time the organ- | PERSONNEL POSITION 
ization has created a special cam- | WANTED IN CITY 
paign for counselors, for exclusive! gy younG WOMAN with university 
}use in the French-speaking mar-| degree, 1% years personnel experience, 
| ket. Copy features stories on} shorthand and typing, 11 months psychia- 


trie training Address reply x 201, 
seo prominent Canadian women | The Financial Post, Toronto. 


| ACCOUNTANT BOOKKEEPER, Income 
paigns, where more precise aie Tax Expert, Financia! Statements, seeks 
urement is needed. 
ccleaner eae CeO 
‘er research, McCall Corp., and | TECHNICAL EXECUTIVE 
volunteer research counsel for | | 37, POSSESSING DOCTORATE in Ap- 
cna Administration, a 
sist the Council group which will | Ship-of several professions) sorrience: ! 
work out specifics with a special | solving industrial problems, invites en- 
oa" from interested parties. Write 
{pointed by the foundation, Wal- Weow Montreal. 
lace H. Wulfeck, vice-president, | CygMmist WITH EXTENSIVE experience 
metallurgical and raw materials seeks 
chairman; Sherwood Dodge, vice- position "is production or product de- 
h ity. Single, e 33. Box 
and Mr. Warren, who is vice- | | 98. The nancial Post, Torento. 
president of National Carbon Co. | 
| tee. | EX B.C.A.F. OF FICER—university man— 
| | experience in finance, mining, manufac- 
ing and business administration. Contaets 
in United States and Canada—willing to 


part-time work. Phone By-3028, Montreal. 

Mills Shepard, director of read- | 
plied Science, diploma in Management 

the Advertising Council, will, as- | 
some 10 years’ diversified experience in 
committee ap-| O. Box 61, 678 St. Catherine Street 
|Federal Advertising Agency, | in supervision and analysis of explosives, 
president, Foote, Cone & Belding; | | velopment. At present employed in re- 

comprise the Foundation commit-| EXECUTIVE ASSISTANT _ 

| turing and selling. Training in account- 
travel—impeccable references. Would ex- 


pect to train under senior executive with 
end in view of assuming more respon- 
sibility. Box 202, The Financial Post, 
Toronto. 





who've found success as beauty’ JOURNALISM honor graduate, versatile, 
counselors. Booklet is part of cam-' with special aptitude for promotional 


copy, seeks writing assignments. Ads.. 
| paign for Beauty Counselors of ¢oiumns, public—employee relations copy, 
Canada bv ot! 


lectures, speeches. Full or part time 
_ Inc ted. Smith, 37 Beatr St., 
Walsh Advertising Co. a ee Te ORE 


Toronto, 


sponsible for the company’s higher 
earnings, president J. A. Brillant 


retired former editor | states, and the company is looking 
children’s | —r to a continually improving 


\ year, 


ADVERTISEMENTS 


Classified ads. cost 4c. per word and figure for each insertion. 
Add six words when bos number is 
required. When replies are to be mailed to advertiser, add 
10c. Classified ads. payable in advance. Contract rates on 
application. 
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BUSINESS OPPORTUNITIES 


GOLDEN LABRADORS Registered 
and Puppies also Beautiful Sooner 
Spaniels, Real Duck Hunters, Whitby 
Kerr, Brandon, Man. 


. REALESTATE | 


VANCOUVER ISLAND. Beautiful mod- 

ern home, thirty acre estate @n Quamie:: 
chan Lake two miles from Duncen. Ideal 

for retirement but much commercta} 

development possi if your energy 2 

quires outlet: beyond sporting and social 

activities. Seventeen thousand. Box 169, 

The Fi nancial Post, Toronto. 


“WANTED ED TO PURGHASE 


CHARTERED ACCOUNTANT’ would par- 
chase half interest in o en meective 
of other Chartered Acc eplies 
strictly confidential. Bow 173, The 
Financial Post, Toronto, 


AGENCIES S WANTE ED 


MANUFACTURERS AGENT covering 
Province of Quebec industria! plant 
wishes additional line of top quality mil 
supplies or mechanical equipment. Please 
write Room 405, Canada Cement Building, 
Montreal. 


PRIVATE COMPANY offers © 
for investment in exclusive distributin 
agency for new product. widely receiv 
Capital funds required for expansion and 
National advertising. Reply*Box 104, The 
Financial Post, Toronto. 


unity 


SWISS-CANADIAN, experienced in sales 
promotion, moving to Switzerland, desires 
contact with Canadian manufacturer 
interested in exporting line of consumers’ 
“@s to that country. Please write to 
“9481 Addington, Montreal. 





What’s Ahead For Genie 
In U.S. Arms Aid Program? 


(Continued from page 1) 


new legislation would be to fa- 
cilitate plans and programs) 
agreed to by the Joint Defense 
Board of the two countries, It 
should also help the newly- 
formed Industrial Mobilization 
Planning Committee, named re- 
cently by both countries to facili- | 
tate “effective use” of the joint) 
resources of Canada and United 
States. 


Must Still Pay Cash 


It’s important to note that un- 
der the proposed new U. S. legis- 
lation, Canada would still be re- 
quired to pay cash for weapons 
or equipment purchased in -U.S. 

There is a provision for a re- 
volving fund of $100 millions to 
be used ‘in ‘the form of advances | 
agaihst .such purchases. But} 
there’d be no thought of Canada 
getting such equipment free. 
Chiefly what we've been asking 
for at Washington is some way of 
breaking down present red tape 
and prohibitions against any sale 
or transfer’ of war equipment 
across the 49th parallel. 

These barriers apply especially | 
to equipment actually in use or 
under order by the defense forces | 
of the U. S. themselves. It’s this | 
type of equipment where present | 

iers are most difficult to sur- | 
mount. 
» Next place where the Truman | 
Bill~might aid Canada is the! 





still far from clear is how these 
orders would be paid for. 

Would the U. S. pay Canada 
in American dollars? 

Would Canada be asked to 
make them available as part of 


1 ee ae 


her contributions to North AtlaQ- | ' 


tie security? 

Would the U. S. ‘dollars so re- 
ceived be earmarked to meet cor- 
responding needs by Canada for 
U. S. types of equipment? 

It’s been weld known for some 
time (The Financial Post, April 
30) that Canada would like to 
buy considerable numbers of 
various defense items in U. S., 
but that she lacked the dollars to 
make these purchases. 

A case in point was, the re- 
quest of the R.C.A#. to buy some 
$12 million or $14 million of F-86 


| fighters (North American Sabre 


planes) so as to put them into 


| training and use in advance of 


Canadian production. é 

This particular deal bogged 
down because no way could be 
found of earning sufficient U. S. 
dollars by an offsetting sale of 
Canadian war equipment in U.S. 

It’s thought unlikely now that 
this particular deal will be re- 
vived. Apparently the R.C.A.F. 
is resigned to waiting for, Cana- 
dian-built Sabres. 

But the proposed deal suggests 
that once the machinery for pur- 
chase and exchange of war weap- 
ons and equipment is facilitated, 


G. W. SCARTH 


of Cornwall, Ont., appointed 
executive vice-president (and 
continues as secretary) of Cour- 
taulds (Canada) Ltd., Cornwall. 


| 


Vacations 


| Unlimited 


(Continued from page 1) 
three to eight. However, 34% get 
| none, 
| Here too, the legislative pat- 
| tern appears to be cut-to the in- 
| dustrial development with this 
important exception: Ontario has 


eventual “offshore” purchasing of | then various “deals” might evolve,| 0 statutory holiday legislation, 


small.arms, ammunitions, etc. by 


The third possibility is that 


although it does have a vacation- 


United States in this country on| U.S. may now be encouraged to| With-pay law. The other two 


European account. 
Possibility of this happening | 


place orders in Canada for de- 
fense equipment needed for its 


| lacking it don’t have a vacation 
| law either: New Brunswick and 


comes about in this way: the! own forces, Some orders of this | Prince Edward Island. 


Brussels Pact nations have ap-|type have been placed through| 


parently 
standardize on single-shot rifles! 
and :303 ammunition. 


spite the “Buy America” act 


British Columbia and Manitoba 


agreed, for example, to; Canadian Commercial Corp. De-| factories must be closed on public 


| holidays, In B.C., these holidays 


|which has been a considerable| are: Christmas, New Year’s, Vic- 


Meanwhile United States and| deterrent. Most notable of these! toria, Dominion, Labor, Remem- 


Canada in collaboration with Bri-| was the purchase of Douglas| brance Days, 


spare parts to service the Berlin| 
| airlift. 


tain,.are moving toward a new 
type of weapon with different 
characteristics. (These character- | 


istics have been agreed upon by of employment and demand in| same, 


the three countries but at least| 
one fundamental point of differ- 
ence: remains to be decided). 

Now Canada happens to be the 
One nation which is equipped to 
supply and manufacture substan- 
tial quantities of single-shot rifles 
and .303 ammunition. The United 
Statés doesn’t make this because | 
it has concentrated on the auto-| 
matic “Garand” type of rifle.| 
(Similarly, the Americans don’t! 
use or need Bren guns because 
they use an automatic, rather 
than a single-shot rifle. Thus 
again Canada enters the picture 
as a potential supplier both of 
Bren guns and Bren gun or light 
mobile carriers for this type of 
‘weapon.) 

Thus it’s not unlikely (though | 
still indefinite) that United States 
might place substantial orders for 
this type of equipment in Can- 
ada. Under the proposed Truman 
legislation it would be free to do 
50. 
Even if this did happen, what's 


But under present conditions 


United States it’s thought the 


remote. 


‘St. Regis Paper 
‘Profits Sliced 


Net sales of St. Regis Paper Co. 


{for the first six months of 1949 of 


$66,123,268 compare with $83,907,818 


either Good Friday 
| or Easter Monday and any other 
| day declared public by proclama- 
| tion. In Manitoba, they’re the 
except Good Friday is man- 
| datory and the King’s Birthday is 


possibility of any substantial U.S. | specified in. the Act. Saskatche- 
business coming to Canada is| wan names the same eight holi- 


days. 


However, the law doesn’t say 
anything about workers getting 
paid. In most provinces, this 
comes under minimum -wage 
laws although in one or two, 
| usually in the case of women, de- 
| ductions are forbidden. Manitoba, 


for the like period last year. Net | for example requires that women 


income after provision for federal | 
taxes amounted to $3,202,888, 
against $8,744,935 for corresponding | 
six-month period of last year. 

Decline in sales and profits re-| 
flected both a drop in volume and | 
a reduction in prices of company’s | 
products running up to 20%, Presi-j 
dent Roy K. Ferguson states. It was| 
pointed out that liquidation of in-| 
ventories in customers’ hands had| 
been an important factor in con- 
traction of company’s - business. | 
Completion of inventory liquidation | 
and better current demand will be| 


|}evidenced in results for latter part | 


of the year, it is said. 


SERVICE AND QUALITY 
FOR 37 YEARS 


~~ Slater Pole Line Hardware for Canada’s power 


transmission lines 


is sold and stocked by Northern Elec 


Limited. 


and communication systems 


tric Co., 


Contact us direct for information and assistance 


when you need .. 


PRESTMETAL PARTS + LIGHT FORGING 
r 7 4 7S 
VITREOUS ENAMELLING + HOT GALVANIZING 


; SPECIAL MANUFACTURING 
We welcome your enquiries. 


N.C LATE 


HAMILTON-CANADA 


Winnipeg 


Montreal 


“ THE ARISTOCRAT 


COMPANY 
LIMITED 


Vancouver Edmonton 


OF SODA WATERS | 


4 | Macassa . . 


must be paid for eight holidays. 


New England 
Financing Seen 


For Labrador Ore 


MONTREAL (Staff) — Possi- 
bility of New England financing 
for the development of Quebec- 
Labrador iron was seen here this 
week. F. S. Blackall, chairman of 
the New England Council's iron 
and steel supply committee, stated 
that a steel-making plant in New 
England is economically feasible 
with the use of Labrador-Quebec 
ores. 

Coupled with this are reports 
that a consulting engineer from 
New England, along with U.S. 
Steel Co, executives, is visiting 
the Labrador Mining & Explora- 
tion Co. property this summer. It 
is believed the engineer is re- 
tained by Blackall’s committee to 
investigate ore costs and trans- 
portation problems. 

Blackall stated that if research 
indicated that New England can 
support a profitable steel indus- 
try the council committee will 
endeavour to develop this oppor- 
tunity for expansion. He said he 
understood that ore from Quebec- 
Labrador could be laid down on 
the New England coast at ap- 
proximately the same price that 
Mesabi ore can be laid down in 
Duluth. 


CNR Six-Months Net 
Down $10.2 Millions 


MONTREAL (Staff) — Operating 
revenues of Canadian National 
Railways for June, 1949, increased 
by $881,000 over last year to $40.6 
millions. Expenses, however, jump- 
ed by $1.6 millions to $39.7 millions, 
|leaving the'comvany with a net 
|revenue of $886,000, or a decrease 
| of $761,000 from last year. 
| For the first six months of the 
| year operating revenues of CNR 
| totalled $236,774.000, an increase of 
| $8.3 millions. Operating expenses 
were $235,824,000, an increase of 
$18.5 millions. : 

Net revenue for the half year is 
$950,000. or a decrease of $10.2 mil- 
/lions from 1948. 
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Will Empire 
Rift On 


Dollar Crisis? 


(Continued from page 1) 
mendation that individual finance 
ministers finally agreed to take 
back to their governments will be 
rejected out of hand by at least 
one or more members of the 
Commonwealth. 

If so, the British Government 
will be put directly on the spot 
as to what to do. 

What Can U, K. Do? 

Will London acquiesce in the 
refusal to act? 

What kind of disciplinary meas- 
ures can or will U.K. take to 
bring the dissenters into line? 

These are portentous questions. 
But they are only one of the 
many uncertainties which make 
any calculation of the impact on 
Canadian business hazardous at 
this time. 

Even in the case of U.K., it 
is not known here whether the 
British will attempt to make th 
25% cut effective over all their 
dollar imports, or merely over 
their imports not covered by 
contract. 

The difference in interpreta- 
tion, for Canada, would be very 
significant. 

Thus, out of Canadian exports 
to U.K, in 1948 totaling $750 mil- 
lions, at least $400 millions was 
represented by contractual obliga- 
tions for wheat, bacon, cheese, 
eggs, lumber, etc. . 

If U.K. were to try to save 
one-quarter of her entire dollar 
commitment in Canada ($185 
millions on the 1948 basis) this 
would mean more than a 50% 
cut against Canadian purchases 
not subject to contract. 

In the matter of token imports, 





ITYPHOON 
SELF-CONTAINED 
AIR CONDITIONER 


the view now taken here is that 
the U.K. token import scheme 
will remain, but that the B.W.I. 
scheme will be abandoned. 

Both of these schemes are 
looked on in London as “policy 
rulings” rather than contractual 
obligations. 

The B.W.I. Deal 

Something may be done to 
salvage individual items on the 
$3.5 million B.W.I. deal, but 
the plan as a whole is looked on 
as doomed. In the case of Cana- 
dian token imports to U. K., it’s 
thought the plan will remain but 
that interpretations in future will 
be much tougher. 

In his press conference last 
week, Hon. Douglas Abbott con- 
firmed earlier reports that the 
British were not especially in- 


| terested in getting further loans 


or advances from Canada. Present 


drains on British reserves (said | 


to be continuing as of July) are 
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For restaurant, store or office, Typhoon 


Air Conditioning pays dividends through ¥ 


increased efficiency of your staff. 

Our engineers will be pleased to discuss 
your problem and advise you at no cost. 
Phone us today. 


Manufactured in Canada by: 
COLSAN LIMITED 


366 Lemoyne St., Montreal. Phone BElair 1763 


Toronto area distributors: 


UNIVERSAL REFRIGERATION LIMITED 
1189 Bathurst St..0.Phone KEnwood 9476 


Write to manufacturer for your local dealer's name, 


such’ that without very drastic 


action the whole amount might 
well be wiped out by spring. 

As already indicated, the orig- 
inal British idea seemed to have 
been to put the blame on the 
U. S. recession. Canada was able 
to do much to throw the ball 
right back into the British lap 
and drive home the point that 
it’s up to the U.K. to produce 
some constructive answers by 
September. 

It’s also reported here that 
press reports of a grand solution 
being found via large-scale inter- 
national commodity agreements 
between U.S. and U.K. are ex- 
aggerated so far as the London 
talks are concerned. 


Apparently this matter has 


been raised by the Bpftish at) 


Annecy. But in London, it’s re- 


ported here, there was little or| 


no attempt by the British to be- 


lieve that this was the main ap-/| 


proach to solution. -Whether this | 


emerges later in Washington re- 
mains to be seen. 


Intensive Review Planned 


Meanwhile, in Ottawa, the stage | 


is being set for an intensive re- 
view, during August, of the entire 
Canadian position and policy. 

Dr. Clark and Louis Rasminsky 
are due back shortly from 
London, As well, Graham Towers 
will be returning from vacation. 
So will the Prime Minister and a 
number of other senior Cabinet 
ministers. 

By the third week in August, 
when an advance guard of U.K. 
officials may visit briefly in 
Ottawa en route to Washington, 
it’s expected that the Govern- 
ment will have had a chance to 
digest the information, statistics 
and reactions which arose from 
the London meetings. 

Until then, it’s quite prema- 
ture to talk of any decisions or 


Mercy Hospital—Toronto, Ont. 


THE FINANCIAL POST 


INCREASED PROFITS 


FOR ONLY $1.00 A DAY 


You can’t afford to lose customers when 
the Typhoon Self-Contained Air Condi- 
tioner can give you year ‘round, fresh, 
humidity-controlled air for so little. 


particular lines of policy as hav- 
ing been determined at Ottawa 
as to where this country goes 
from here in its next major trade 
policy venture. 


Shea’s Finishes 
Plant Program 


WINNIPEG, (Staff) — Shea’s 
Winnipeg Brewery Ltd. has now 
completed the expansion in its 
bottling capacity and its modern- 
ization program, The Financial 
Post understands, The new equip- 
ment is now all in operation as 
forecast by President J. T. Boyd 
at the last annual meeting, the 
plant..is currently operating at 
capacity. 

Sales to date in 1949 are higher 
than in the same 1948 period, The 
Post understands. In the year 1948 
the company had a net profit of 
$1,122,508 which was equivalent 
to $9.32 a class A share and to 
$5.40 a class B share. 
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St. Joseph's Hospital 
Toronto, Ont. 


Stratford General Hospital 


Stratford, Ont. 
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St. Joseph’s Hospital—Hamilton, Ont. 


PIGOTT 


BUILDING 
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St. Joseph's Hospital—Sarnia, Ont. 


Wellesley Hospital—Toronto, Ont. 


A sign carrying the name “‘Pigott Construction Company 
Limited’’ once stood where now stand these modern hospitals. This name was an 
early indication that here vision and engineering skill would work together to construct buildings which 
would continue to serve their communities long and faithfully. Pigott is first choice with 
Ontario planners who want to ensure on-time completion and efficient low cost methods. 
Whatever your construction requirements, whether you desire to fix costs 
by tender or by negotiation, consult Pigott Construction Company Limited. 


HAMILTON 


PIGOTT CONSTRUCTION COMPANY LIME 
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Dominion Bonds’ Prices 


Strengthen, Trading Seen 


Although the Canadian high- 
grade bond market is “not too 
active,” prices of the longer term 
Dominion issues have gone up 
slightly in the last two weeks. 
Prices of the middle-term ani 
short-term issues have not been 
quite as firm. Trading activity 
in July has been better than nor-| 
mal according to many dealers. 

The recent activity is being 
largely sparked by institutional | 
short-term issues have not been} 
longer-term bonds. This would 
indicate a renewed confidence 
in the likelihood of the present in- 
terest rate levels being — 
. ‘ ed. There was also apparently a 
atcenk forename dies Sect | little cash buying and evidence 
ennounce the appointment of Mr. Stanley | of-a similar lengthening of term 
M, Horner as resident partner in Caigory. |in Canadian bonds by some U. S. 
Mr, Colin Mackintosh will remain associot- | institutions. 
ed with the firm as consultent. * Buying interest seemed to cen- 
eee tre mainly on two issues: Eighth 

Victory Loan 3%’s due Oct. 1, 
1959/63 which were up $0.25 since 

ROCHE LONG LAC GOLD) July 18 to be quoted $101.125 bid | 
MINES July 17 installment of 100,-| to $101.50 asked to yield 2.83%. 
000 shares at 15 cents a share and; Ninth Victory Loan 3%’s due 
each subsequent installment under | Sept, 1, 1961/66 are up $0.375 in 


agreement with David Agency Ltd.,| the same period to $101.125 bid to 
have been extended for one month. $101.50 asked to yield 2.85%. 


At midweek, the Bank of Canada 


om, _~ had stopped dealing in these two 
‘| issues, further curtailing the sup- 


ply available and strenthening 

GROUP D QUOTA REQUIRED py « i 
WR Dominion 3% perpetua ave | 
ITE BOX 196 also been strona at $100.50 bid to 


i t. Toronto | $101 asked to yield 2.92%, up 
The Financial Pos . vores $0.50 since July 13. Seventh Vic- 
SSS | tory Loan 3%'s due Feb. 1, 1959/62 | 

are up $0.125 to $101.25 to yield! 
| 2.18%. 

On the other hand, shorter- 
term Dominion’s than the above 
}are unchanged in price and are 
said “heavy” because of fair sup- 
| ply in the market. 
| In United States, a shading of| 


Fraser Cos. 
Report Profit 
Down By 36% 


MONTREAL (Staff)—A reduc- 
tion of approximately 36% in 
profit before taxes for the first 
six months of 1949 is reported 
by Fraser Cos. and its wholly- 
owned subsidiaries. 

Lower profits are due to the! 
decline in pulp prices this year| 
and a smaller demand for a num- 
ber of the company’s products. 
Revenues for the second half of | 
1949 will be affected by the re-| 
| duction in woodpulpgprices effec- | 
tive July 1. | 


MAR. STANLEY M. HORNER 
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THE MUTUAL LIFE OF CANADA 
BL. 8371 


STEEL STORAGE EQUIPMENT 
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Sti ah ania, 


TERLOO Co. Ltd 


WEST 
COAST 
DISTRIBUTION 


If you require a distributing or- 
ganization for the Drug Trade in 
the West, a vigorous wholesale 
business is offered for sale. 

Active monthly accounts are open 
with every available outlet. Excel- 


lent premises held on long lease 
with facilities for expansion. 


WRITE BOX 198, THE 
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Capital expenditures to be| 
made this year will total about} 


$6.5 millions, an increase of $1.5| gressive. 


quotations late last week through- 
out the whole list of Treasury 
obiligations might indicate that 
the recent trend to rising prices 
in U. S. Government bonds may 
be leveling off. Basic sentiment 
for the bonds at present levels is 
described as firm, which would 
indicate the easing might not last 
long. There the longer-term 212% 
taxable issues due 1967/72 are 
about $102 12/32 to yield about 
2.33%. 

The situation here and in 
United States contrasts sharply 
with that in Britain where gilt- 
edge bonds are currently weak 
and show a marked drop over the 
past two months. British 3% Sav- 
ings bonds due 1965/75 are quoted 
about £96%4 ex-dividend to yield 
about 3.21% as against about a 
2.87% basis the middle of May. 
British 242% Consols are cur- 
rently quoted about £73% or about 
a 3.41% yield basis as against 
£81.9/16 the middle of May or 
about a 3.07% basis. This weak- 
ness is attributed to the uncer- 
tainties of the country’s economic 
and financial position. 


Six Guiding Rules Given 
To Tell Growth Companies 
How can I identify companies 
with growth prospects? There is 
no easy way to do it and each 
identification presents an indi- 
vidual problem. Certain guiding 
rules by which investors should 
benefit are quoted in an article 
in “The Exchange,” New York 
Stock Exchange publication. It 
states: ; 
“These rules are primarily help- 
ful in enabling one to see through 


ithe apparent to the real. They 
|form the basis for a good start 


in detecting growth possibilities, 
but it should be understood that 
an investor must go beyond them 
in order to analyze individual 
situations .. . 

“Growth companies should be: 

(1) heither “long shots” nor 
companies past their maturity. At 
each successive peak of the busi- 
ness cycle their earnings should 
be larger than earnings at the 
previous peak of the previous cy- 
cle; 

(2) those supplying products 
(or services) likely to be in de- 
mand for many years; . 

(3) developing new products for 
old markets and new markets for 
old products; 

(4) adequately financed and 
keen to seize opportunities to ac- 
quire other companies in order 
to supplement existing lines of 
production; 

(5) rated as low-cost producers 
they are in active competition; 
(6) well managed, guided by 
men experienced, far-sighted, ag- 
Outstanding manage- 


if 


millions over "previous estimates | ment in a gradually growing field | 
as stated in the annual report.) often does better than mediocre | 
| Expenditures on capital account| management in a rapidly growing | 


in 1950 are not expected to ex-| 
ceed $2 millions. The company’s 
new sulphate pulp mill at New- 
castle, N.B. will commence op-| 
erations before the end of this| 
year, it is stated. 

Net operating profit of the com- 

for the six months was $3.9 

ns down approximately 27% 
from last year’s $5.4 millions. 
Bond interest was lower at $87,- 
500 and depletion and weprecia- | 
tion provision was up somewhat} 
at $943,111. This resulted in prof- | 
it before taxes of $2.8 millions! 
($4.4 millions in 1948). 

Commenting on the financial 
report President Aubrey Crab-| 
tree stated that the decrease in 
demand for the company’s prod- 
ucts has resulted in a reduction 
in the rate of operations. This, 
together with lower net revenue 
received for various products, has | 
directly affected earnings. 


pany 
millio 


| 


EXCLUSIVE REPRESENTATION 


is desired by large sales company with international affiliations. 
Thirty highly specialized, Bonded top calibre salesmen in Ontario 


and ebec assure you of 
results on jobber basis. 


Address inquiries to Box 197, The Financial Post, Toronto, and || 


maximum coverage and immediate 


complete information can be exchanged. | 


| one into common stock. Common 


field”; 


Moss, Lawson & Co. Reviews 
Standard Paving Position 
Shares of Standard Paving & 
Materials Ltd. are being recom-| 
mended by Moss Lawson & Co. to! 
clients in a letter commenting on 
the position of the company as re- 
vealed in the recent annual re- 
port. Preferred shares are recom- 
mended because of the yield and 
also because convertible two-for- 


shares are recommended as of- 
fering “satisfactory income and! 
good possibilities of price en- 
hancement.” | 

Earnings for the year ended! 
March 31, 1949, are equivalent to| 
$7.20 ($4.71 in 1948) on the 77,135 | 
preferred shares outstanding and) 
to $3.13 ($1.69) on each of the) 
131,082 common shares outstand- | 
ing. Earnings were reduced | 
through writing off the company’s | 
total contribution in respect to| 
employees’ past services, amount- | 
ing to $114,167 or 87¢ a common 
share in the past year, as a re-| 





sion plan, the letter points out. 

Working capital amounts to! 
$1,200,809 as against $440,271 in| 
1940 and in spite of the expendi- | 
ture of $1,289,057 on new plant 
and equipment in the last three 
years. 

Standard Paving preferred is 
currently quoted about $21.375 
where it would yield 8.77% on the 
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Fight Won By Directors 
For Dom. Dairies Control 


MONTREAL (Staff) —A proxy 
fight between two groups of Do- | 
minion Dairies shareholders 
livened the summer doldrums in 
this city’s financial district early 
this week. On one side was ranged 
Gerald Bronfman and his Ken- 
sington Industries, on the other 
were members of the board of the 


| company. Apparent winner? The 


VINCENT TUTCHING 
—_—_—_—_——__ 


manager of Canadian branch of 
Foote, Cone & Belding Inter- 
national Corp., New “York, 
which announces opening of 
advertising and public relations | 
office in Montreal. 


St. Lawrence Corp. Faces Action 


directors. 

On a showdown vote at the an- 
nual meeting this week the re- 
tiring board mustered more than 
enough votes for re-election. Here | 
is how the voting went; W. R.) 
Aird, P, A. Thomson, G. S. Henry, 
and C. B. Price, 20,894 votes;) 
H. C. Flood, 120,827; W. A. Ar-| 
buckle, 70,733; E. G. Smith, 70,- 
708. 

Gerald Bronfman and H. B.} 
Griffith, nominees for the opposi- 
tion, got 50,207 votes. 

After the vote President W. R. 
Aird extended the hand of friend- 
ship by saying that he had been 
authorized to say that the board | 
had been “impressed by the 





To Upset Annual Meeting 


MONTREAL (Staff) — With a 
writ of mandamus in hand Jo- 
seph Mayr of New York City is 
apparently a man to be reckoned 
with. Directors of St. Lawrence | 
Corp. know. Issue of such a writ | 
has been authorized by the Prac- 
tice Court on petition of Mr. 
Mayr, effect of which if upheld 
by the courts would be to annul! 
the annual meeting of St. Law- | 
rence Corp., held April 6. Another 
meeting would then be called. | 


It was a writ of mandamus| 
which started Mr. Mayr on a pre- 
vious action against the company 
which was successful in tossing | 
out the first capital reorganiza- | 
tion plan the company had drawn | 
up. 

In the present case of the peti- 
tion to annul the annual meeting 
the pros and cons must still be 
argued out in court. A company 
spokesman tells The Post that un- 
til a court decision has been ren- 
dered the annual meeting is still 
valid and no new meeting will 
be called. The case may not come 
up for some time yet, it is stated. 

Commenting on the Mayr peti- 
tion St. Lawrence Corp. Chair- 
man David Van Alstyne, Jr. said 
notices and statements were mail- 
ed to all shareholders of St. Law- 
rence Corp. on Monday, March 
21, 1949, 17 days in advance of 


Wpg. Electric 


Revenue Up 


WINNIPEG (Staff): Gross rev- | 


enues of Winnipeg Electric Co. 
to date in 1949 are higher than 
for the same 1948 period for all 
divisions, W. H. Cartef, president 
and general manager, tells The 
Financial Post. 


The net revenues of the electric | 


and gas utility divisions are 
higher than for the same period 
last. year, but that-.of the trans- 
portation division is down, Mr. 
Carter adds, with total net rev- 
enue for the three divisions being 
maintained on a little higher level 
than for the same 1948 period. 

For the full 1948 the company 
had a net profit of $1,269,928 
which was equivalent to $25.40 a 
preferred share and to $1.81 a 
common share. 

Work is progressing favorably 
on the further development of the 
Seven Sisters Falls power plant. 
The raising of the earth dykes 


is expected to be completed with- | 
in a month which will result in| 


an immediately increased output 


of 15,000 hp in the capacity of | 


the three units at present. in 
operation. 


Sale of a new issue of $2 mil-| 


lion 334% first mortgage bonds 
dated May 1, 1949, and due May 
1, 1971, privately will cover: all 


sult of the nauguration of a pen-| C@Pital expenditures so no more) 
| financing will be necessary this 


Burns Karnings 


Down Slightly 


CALGARY (Staff): Consoli- 


the shareholders’ annual meeting 
which was held on April 6, 1949, 

Mr. Mayr had claimed in his 
petition that the notice sent out 
in March for the meeting was 
not sent to all shareholders in 
accordance with the provisions of 
the company’s by-laws. 

Mr. Van Alstyne says that the 
Company has at hand an affida- 
vit from its transfer agent, Royal 
Trust Co., stating that notices of 
the annual meeting together with | 
statements were mailed to all| 
shareholders. 


Mayr’s petition also claimed 
that the firm’s directors concealed 
information from the share- 
holders and that Mayr had tried 
to obtain information from the 
company without success. He} 
sought information on sales fig- 
ures, delayed expenses of $319,395 
for shareholders’ meetings and 
the company’s reorganization as 
well as the pension fund scheme 
for St. Lawrence Paper Mills, 
Lake St. John Power & Paper Co. 
and Brompton Pulp & Paper Co., 
all wholly owned subsidiaries. 


A further statement will be 


| tries 


|the Bronfman interests 





made by St. Lawrence Corp. 
when its attorneys have had time | 
to review the situation. 


Sheldons Eng. 
Bonds Offered 


representations made . . . on be- 
half of a very important minority 
stockholder of the company .. . 
and that the board proposed to 
initiate further negotiations with 
a view to resolving the differ- 


ences.” 
Change of Heart? 


An apparent change of heart by 
both company and its opposition 
has shareholders wondering what 
the final settlement will be. In 
a letter from Kensington Indus- 
(a Bronfman company), 
signed by Secretary-Treasurer H. 
B. Griffith, soliciting proxies for 
it was 
stated that “it is our opinion that 
both the earning power and the 
management of Dominion Dair- 
ies can be improved.” And “We 
believe that by the injection of 
a strong aggressive management 
Dominion Dairies can be made to 
amount to something really worth 
while . , .” The letter added that 
this company owns or controls a 
total of more than 40,000 common | 
shares and a substantial block of 
the preferred shares of Dominion 
Dairies Ltd., which represents a 
substantial percentage of the vot- 
ing shares of the company. 

At the annual meeting counsel 
for the Bronfman interests in- 
dicated that his cient did not 
claim control or management of 
the company, but was primarily 
interested in representation on 
the board. 

First public indication that a 


,proxy fight was brewing came 


last week when the court grant- 
ed an interim injunction restrain- 
ing the board of directors of! 
Dominion Dairies from taking a 
vote on the sale of 12,336 com- 
pany shares to E, G. Smith, a di- 
rector. The petition for the in- 
junction was submitted on behalf 
of Gerald Bronfman. 


$77 A Share Arrears 


In contesting the injunction Mr. 
Smith stated that the common 
shares were issued to him in con- 
sideration of the transfer to Do- 
minion Dairies of some 1,028 7% 
cumulative preferred shares of 
Crescent Creamery, par $100, on 
which there are accumulated ar- 
rears of over $77 a share. 

Dominion Dairies has a substan- 
tial interest in Crescent Creamer- 
ies through ownership of all of its 
outstanding common stock, and 
3,620 preferred shares excluding 
Smith’s shares. Thus when Do- 
minion Dairies got the preferred 
shares from Smith it would ac- 
quire voting control of the pref- 
erence stock as well. 

One of the points made on be- 
half of Smith in seeking cancella- 
tion of the interim injunction was 
that Kensington Industries 


is | 
;owned or controlled by Gerald 


| Bronfman and his father (Harry 

Public offering of a new issue | Bronfman) although no mention 
of $300,000 5% first mortgage | W@S made in the Kensington letter 
serial bonds of Sheldons Engin-|° in the form of proxy that the 
eering Ltd., Galt, Ont., is being| Bronfmans were associated with 
made at par this week by Dattels| this company. 


& Co., Kitchener, Ont. Bonds are | 
dated July 2, 1949 and due July 
2, 1950-61 ($25,000 a year). 


Before the anuual meeting vote, 
however, the court upheld the in 


| terim injunction and the 12,336 | 


LESCO will help you join the 
ranks of happy executives 

who ore proud to report 
Bigger ond better returns for 
their business. 


Fully equipped to help you 

find the onswer to your manage- 
mert problems, LESCO, 

@ radically new approach to 
business consulting, is an 
effective instrument for immediate 
ond future profits. 


. Write for ovr brochure today 


LEETHAM, SIMPSON LIMITED, Business Consultants 
University Tower Bidg., Montreal @ MA. 4114 


. térprovincial Ltd. 


basis of the maximum possible) dated dollar sales of Burns &| 
dividend of $1.8742 a share which| Co. for the first six months of | 
is expected to be paid this year. | 1949 are up slightly from the simi- | 


The common is currently showing 
at $10.75 where it would yield 
9.30% on the basis of the minimum 
dividend of $1 a share indicated 
for this year. 


26 CDS Stores Now 
Take Eaton Name 


The 22 Ontario and four Mari- 
time department stores of Caria- | 
dian Department Stores Ltd.,—a 
subsidiary of T. Eaton Co, Ltd.—| 
have now become more closely | 
associated in name with the par- | 
ent company. They are now T.) 
Eaton Co, Ltd. (location); for in-| 
stance, T. Eaton Co., Ltd., Brant- | 
ford branch. 

An extensive postwar improve- | 
ment program now qualifies these | 
stores for the T. Eaton name, a} 
company official states. The new | 
name represents no change in| 
control or management, The new | 


lar 1948 period, President R. J.| 
Dinning tells The Financial Post. | 

Dollar sales for the \company | 
only for the first six months are! 
about the same as last year, the! 
volume being down slightly. A| 
sharp drop in export sales has! 
been offset by increased domestic | 
sales. Sales of Palm Dairies Ltd.,| 


|a subsidiary, are about the same 


as for the similar 1948 period 
while sales of Consolidated Fruit 
Co., another’ subsidiary, are 
higher. 

Consolidated earnings continue | 
to be reasonably satisfactory, al-! 
though down slightly from the 
same 1948 period, says Mr. Din- 
ning. In the full year 1948 the) 
company’s net profit was $607,526, | 


equivalent to $18.14 a class A share | 


before participation aid to $5.01 a 
class A share after participation | 
and to $4.01 a class B share after | 
participation. 

Some increase in both cattle and 


Kitchener store to open in Au-| hog marketings is expected this | 
gust will be the most modern in| fall. In view of the shortage of 
the branch store chain. feed in western Canada there may 
| be a tendency for some producers | 
oneness ae sae anata at to liquidate part of their breed- 
2%2%-3% serial 15-year bonds at a : 
net cost of 3.2007% to Credit In-| Prices for feed to carry them 
through, Mr. Dinning felt. 


|ing stock rather than pay high! 


Sheldons Engineering Ltd. was 
incorporated June 15, 1949, to 
take over the assets and under- 
takings of Sheldons Ltd. The 
business was established in 1896 
as partnership under the name 
of McEachern Heating & Venti- 
lating Co., the name later being | 
, changed to Sheldon & Sheldon, | 
and then Sheldons Ltd. The com- | 
pany manufacturers and distrib- 
utes heating and ventilating ma- 
chines and equipment, blowers, 
exhausters, fans and _ other 


products. : MONTREAL (Staff) — Indus- 

Earnings available for bond in-| trial Acceptance Corp. is asking 
terest for the 12 years 1937 to| shareholder approval for a by-| 
1948 have averaged 6.56 times) law providing a $2 millions in- 
maximum annual bond interest|crease in capitalization by the | 
requirement of $15,000, before de-| creation of 80,000 shares of $25 | 
preciation and taxes, and 3.0) par cumulative 5% convertible | 
times after depreciation and| preferred stock and to increase 
taxes. For 1948 maximum bon | the common stock to provide for | 
interest was earned 7.59 times,| the conversion privilege. 


before- depreciation and 3.94/ present capitalization consists | 
times after depreciation and | of 15,000 shares 5% $100 par 


taxes. Earnings available for | cumulative redeemable preferred; | 
bond interest after depreciation | 15999 shares of 4%% $100 par | 


amount to $59,001 for the period | cumulative redeemable preferred; | 


from Jan. 1 to June 21, -1949,| ang 3 
which compares with $94,196 for | Scouuam wes on aide Sennen 


the full year 1948. shares are outstanding. 


| Bronfman or other. shareholders 
| on the same terms as they were 
| offered to Smith, 


To Sell Pref. 


shares in question were not voted. | 
|The court held that the shares | 
|should have bben offered to/! 





Ind. Acceptance 





Proceeds of the bond issue are| The meeting of shareholders is 
for general corporate purposes. | called for July 30. 


INSURANCE COMPANY LTD. 


RESOURCES OF THE COMPANY 
AS AT 3ist DECEMBER, 1948 


Paid-up Capital $ 13,500,500 
General Reserve Fund 14,105,000 
Profit and Loss Account 4,945,100 
Subsidiary Companies’ Reserve 360,874 
Life Assurance and Annuity Funds ..... 118,577,048 
Sinking Fund and Capital Redemption 
Fund 

Fire Insurance Fund ... 

Accident Insurance Fund 

Marine, etc., Insurance Fund ....... 


8,237,752 
3,154,776 
6,470,512 
5,034,469 
er $174,386,031 


Uncalled Capital 8,288,170 


eee eee eereeeeeeeee 


$182,674,201 
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A Way to Participate in 
“Weatern Oil Development 


4 
Many Canadians have been attracted by the 
great oil developments in Alberta and Sask- 
atchewan and have asked how to participate 
in them. 


We suggest that consideration be given to the 
new 514% Convertible Sinking Fund Bonds 
of Husky Oil & Refining Ltd., which are 
convertible into Common Shares of the Com- 
pany at the rate of 150 Shares for each’ $1,000 
Bond and which carry a bonus of 40 Shares of 
Common Stock with each $1,000 Bond. 


Husky Oil & Refining Ltd. owns a 5,000 barrel 
refinery at Lloydminster and its earrings in - 
1948 were sufficient to pay interest require- 
ments on the new bonds three times before 
depreciation and depletion and over twice after 
depreciation and depletion, 


The Company has six oil wells and a half 
interest in twelve additional oil wells, all of 
which produce the black asphalt base oil used 
in its refinery production of all grades of high- 
way asphalt, briquetting asphalt, roofing ma- 
terial, fuel oil, diesel oil and Bunker “C”’ fuel 
oil. 


The Company holds oil and gas rights in 
acreage held under leases and reservations in 
approximately 4,800,000 acres in Alberta and 
Saskatchewan and has an agreement providing 
for the execution of a formal contract with 
Phillips Petroleum Company of Oklahoma in 
connection with exploration and development. 


A prospectus describing these new Bonds and 
the Company's operations and potentialities 
will be supplied gladly upon request. 


Wood, Gundy & Company 
Limited 
Toronto Montreal Winnipeg Vancouver 
Ottawa Hamilton London, Ont. Kitchener 
Regina Edmonton New Westminster Victoria 
New York Halifax London, Eng. 


‘ Underwriting 
1 Investment Service 
1 Experience 


We offer an underwriting and invest- 
ment service based upon a quarter 
century of experience in marketing 
Canadian government, municipal and 
corporation securities. 


This experience and knowledge is cor- 
dially extended both to corporations 
desiring new capital arrangements and 
to small and large investors who desire 


careful attention to their investment 
requirements. 


Communicate with us concerning your 


financial or investment problems, 


McLeop, YOUNG, WEIR & ComMPANY 


50 King Street Wes? 276 St. James Street Wes? 


Toronto Montreal 
Telephone: Elgin 0161 Telephone: Harbour 4261 


Offices at: Torente, Hamilton, London, Ottawa, Montreal and New York. 
Correspondents In Londen, England. 
Members of The Investment Dealers’ Association of Canada. 


OF LONDON, ENGLAND 


PREMIUM INCOME, 1948 

$ 6,879,435 
16,290,078 
4,363,003 


Fire .. 
Accident, etc. ....... oe 
Marine, etc. . 


$27,532,516 


Life Assurance and Annuity Premiums . 
Consideration for Annuities . 
Sinking Fund Premiums 

Consideration for Annuities—Certain .. 


17,438,564 
1,920,388 
258,931 
963,178 


$48,113,577 
<= 


Based on $4.03 to the £ 
HEAD OFFICE FOR CANADA: 217 BAY STREET, TORONTO 


J. H. Riddel, Manager for Canada 
BRANCH OFFICES: - MONTREAL - 


WINNIPEG 


R. Holroyde, Assistant Manager 
CALGARY - 


VANCOUVER 





ALIAS ati 


ertainty 

To deal adequately with estate problems nowa- 
days an executor must be experienced and well 
informed. When you choose this trust company 
as your executor, you obtain the services of a 
group of trained men organized on a permanent 
basis. It is this permanence which enables the 
Toronto.General Trusts to keép in continuous 
touch with all matters affecting Canadian 
estates and to give efficient administration at 
all times. You can be sure in these days of 
uinexpected change that the estate you leave 
for the comfort and protection of your family 
will be properly taken care of. We invite your 
inquiries. 


TORONTO GENERALTRUSTS 


CORPORATION 


Head Office: 253 Bay Street, Toronto 


ADMINISTERING ASSETS OF 


$300,000,000 


COMMERCIAL BUILDINGS 


CAMPBELL & 
HALIBURTON 
LTD. 
Calgary’s 
Leading Real Estate 


‘ Brokers and Insurance 
Agents. 


ESTABLISHED OVER 35 YEARS 


Commercial and industriol properties. 
City and town houses, apartments, 
farms, country estates and summer 
properties. 

Connections in all jorge centres of 
Caneda, United States, Bahamas, 
West Indies and specializing in Van- 
couver and Victoria. 


TORONTO OFFICES 
Head Office — 320 Bay Street — AD. 5661 
Kingsway Office—2832 Bloor W.—LY. 7593 
Nerth End Office—1045 Avenue Rd.—MA. 445! 


ALL ENQUIRIES QUICKLY 
ANSWERED 


|} 513-8 Ave. W., Calgary, Alta. 


After Susiness Hours 
Nights, Sundays and Holidays 


FOR ALL OFFICES TALL AD. 5661 
24 HOUR SERVICE 


FOR SALE 


Property owned by the Picard Estate located at 
corner of Main Ave. and McQuaig Street, Rouyn, 
Que. Ideal location for chain store firm. 


Inquiries Invited 


Apply to Picard Estate 
c/o J. Bureau, Box 504, Rovyn, Que. 





RETAIL STORES TO RENT 
McLENNAN BUILDING, CORNWALL, ONT. 


Outstanding large new modern central block ideally situated on 
Pitt Street—now under construction. Frontages—15'2-17 and 
33 feet— Depth 89’— Masonry, Concrete and Steel construction. 
This Building has been designed to suit the requirements of 
high class retail trade. Occupancy September. For information 
apply to:— 


F. A. MARKHAM, Drawer 908, Cornwall, Ont. 





—— GIBSON BROS. —— 


Established 1910 
REAL ESTATE BROKERS 
INDUSTRIAL — COMMERCIAL — RESIDENTIAL 
PROPERTY MANAGERS 
VALUATORS 
ST., TORONTO 1 


357. BAY ADelaide 0685 


Industrial and Commercial 
BUILDINGS 


Designed and Engineered for Lease 
You can lease from us your building needs 
ANYWHERE IN CANADA 


COMMERCIAL LEASEHOLDS LIMITED 
24 GORE ST., HAMILTON, ONT. Phone 2-8711 








FOR SALE 


Valuable industrial real estate and land at Farnham, 
Quebec, approximately 40 miles south of Montreal 
by C.N.R and C.P.R. lines. Mill property consisting - 

. of a parcel of land approximately 400 x 180 feet and 
wooden frame factory building 50 feet wide by 200 
feet long, two stories high, equipped with elevator. 
Roof covered with asbestos shingles. Approximately 
20,000 square feet of manufacturing flcor space, 
fully sprinklered, water and electricity connected. 
Provided with furnace, oil burner. Buildings are in 
excellent condition and suitable for any type of light 
industry. Low valuation and taxation, local skilled 
help available. This offer must be investigated to be 
fully appreciated. 
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MANAGED INVESTMENT 


Compton Makes No Sales; 


Advises Utmost Caution 


Compton's manager does not advise any sales at this time. Cloud- 
ed outlook for September meeting of U. K., U. S. and Canadian 
finance ministers calls for considerable caution, he advises. 


Compton’s er Says: 

Whatever may be the direction 
of one’s ~~ political learings, 
one cannot fail to recognize the 
basic—and welcome—outcome of 
the General Election held last 
month: as a result of which, we 
may reasonably now count upon 
strong and purposeful government 
in Canada, during several years 
at least. - 

This in itself is a “bull” factor 
in the stock markets. Therefore, 
it was only natural that prices of 
equities should rise again after 
June 27th; and that the ground 
lost in the slump of the preceding 
five of six weeks should qui¢kly 
be recovered. By coincidence, on 
July 14th the Toronfo Stock 
Exchange average of the closing 
prices of Industrials was 170.2: 
precisely the same as the figure 
reported on May 16th last, just 
before the slump, above mention- 
ed, got under way, 


with Uncle Sam, from whom come 
the dollars by means of which, so 
far, this artificial sterling rate has 
been maintained. ‘ 

These are not good auguries 
for the September meeting in 
Washington—or indeed, for the 
future trading opportunities of 


| anybody. 


In such conditions, we believe, 
that for all small investors, 
caution is a virtue. 

During the month you re- 
ceived, in dividend payments, 
$128.89. 

In terms of the new manage- 
ment agreement between us, 
which became effective Jan. 1 of 
this year, you drew from your 
eash account $55. Deduction of 
this item from your current in- 
ome leaves a remainder of $73.89. 

hus your cash account, on July 
15, stood at $144.13. 


|The Compton Fund 


Nevertheless, so far as we can | Now Stands 


assess them at all, the results of | No. of 
the discussions in London held by | Sh@res 


Sir Stafford Cripps, with John 
Snyder and Douglas Abbott, on 
the one hand, with the Finance 
Ministers of the “sterling area” 
countries on the other hand, have 
been quite fruitless. 

Temporarily, by grace of E.R.P. | 
contributions to Britain, Sir 
Stafford clings to the $4.03 val- 
uation of the pound sterling 
which, without aid from this 
source, could scarcely be sustained | 
for a month. | 

Sir Stafford’s repeated declara- 
tions that because “it would not 
be to Britain’s advantage to de-| 
value,” therefore, she will not 
devalue the pound, rest of course 
,on his implied assumption that | 
| Britain still is free to choose what | 
| her pound’s exchange value shall 
be. 

But clearly, the choice is hers 
no longer; the choice now rests 


COMPANY 
REPORTS 


To assist readers in appraising and 
comparing company financial!  state- 
ments, The Fidancial Post has a uni- 
form method of presenting corporation 
accounts. Variations from the com- 
panies’ published reports 
noted. 


SUNSET OILS revenue from} 
| Oil and gas sales was up slightly in| 
| the year ended March 31, 1949, and 
net profit was 33% higher. Com- 
pany entered into syndicate with} 
Alberta Pacific Consolidated Oils} 
and McDougall-Segur Exploration 
Co. of Can., with development costs 
and net production to be divided 
evenly. McConset-Leduc No. 2 has 
been completed as a producer and 
| McConset-Leduc No. 3 is now drill- 
| ing immediately west of No. 2. Di- 
| version of company funds to acqui- 
| sition of other sources of income 
made it necessary to forego usual 
|interim dividend, annual report 
| states, 


are foot- 


INCOME ACCOUNT 
; Years Ended Mar. 31: 1949 
} Prod’n rev. ....ccees $95,227 
Less: Royalties ..... 22,988 


1948 
$95,109 
23,269 
1,277 | 
73,117 
14,507 


Add: Other rev. 
Total net rev. ....+.. 
Less: Oper. exps. . 
Depreciation .. 
Inc. taxes, 
| Net profit .... 0 
| Less: Divds. ......000 
| Surplus for year .... 
Earned per Share ... 


1,270 
73,509 
12,674 

257 

2.441 
58,187 43,712 
58,137 
$0.035 

ee: 0.01'2 
| 





CONDENSED BALANCE SHEET 
As at Mar. 31: 1949 1948 
SN ed on cna wa $14,076 $21,296 | 
| Accts., etc., rec. 11,806 9,350 | 
| Oil on hand 267 1,307 | 
| Dom. Govt. bonds ....+ 41,500 41,500 
Total curr. assets .. 67,749 73,453 
24,250 
918 
219 
50,002 
1,042 
144,180 
2915 
394,800 
253,535 
64,834 


Investments ......05 

Def. & prep. chgs. ..+ 

Ref. EPT 

Leases, etc., less depr. 

Plant & equip. 

| Total assets ....... 
Total curr. liab. ... 

| Capital stock 

| Less: Deficit ......+ 

| Working capital .... 


219 | 
50,002 | 
1,299 | 


62,933 | 
MINDUS CORP. 


income from 


| ations increased sharply in 1948 and 
|a substantial net profit wis shown 
|compared with a net loss in 1947. 


| Company acquired control of Max- | Capital stock 
which Surplus 


| well Ltd., St. Mary's, Ont., 
‘in turn acquired entire 
| ownership of Butler Metal Products 
| Ltd., Preston, Ont. Negotiations are | 


| $1:300 Can., 3% 1957/60 s+ 100 


| Cash g 
Curr. Market Value of Fund 
| Aver. Yield on Original $10,000 , 


Cost *Market 
per sh. per sh. 
Common Stecks 


Aluminium Ltd. 
Building Prod. ...... 
Can. & Dom. Sugar . 
Can. Canners 
Can. Industries .%. 
Can. Pacific Riwy. .. 
Cockshutt Plow 
Consol, Litho. 
Consol. Smelters ‘ 
Gypsum, Lime & Alab. 
Jonn Labatt ° 
Montreal Locomotive . 
Walkers 
Nat. Steel Car 
Simpsons A. avis 
Preferred Stocks 
Abitibi, $1.50 pfd. .... 
Can. Wire Box, A. ... 
E, B. Eddy Co., $1 sees 
Riverside Silk, A. 
McCabe Grain, A, «... 


12% 


D. Stuart Oil S008 bee 
York Knit. Mills, A. . 

Mining Stocks 
Teck-Hughes 3.90 
MeIntyre 9 ..cescscsecs 6445 
Kerr-Addison 16% 
Hudson Bay . 45% 
Bonds 


164 
45% 


102 

101% 
$144.13 
.. $13,063.27 
8.41% 


1,300 Can., 3% 1959/62 .... 100.98 


*Bid price on July 15. 


Taylor, Pearson 


Sales Up 20% 


Sales of Taylor, Pearson & Car- 
son (Canada) Ltd. Edmonton, 
Alta., show a 20% increase for the 
first six months of 1949 over the 
corresponding 1948 period. Sec- 
retary-Treasurer J. G, C. Fuller- 
ton states. 

Net profit is estimated at $160,- 
985 for the six months. This ‘is 
equivalent to $6.43 on the out- 
standing preferred shares and, 
after deduction of preferred div- 
idend requirements to $0.77 a 
common share. In the 1948 fiscal 
year the net profit was $270,863, 
equivalent to $10.83 a preferred 
share and ‘to $1.29 a common 
share. 

Gross revenue is estimated at 
$938,093, expenses at $703,718 and 
income tax at $73,391 for the six 
months. 

The regular preferred dividend 
of 124%c a share has been de- 
clared payable Dec. 1, 1949, to 
holders of record, Aug. 20. 


deepening of Model No. 3 in Turner 


| Less: Oper. & adm 


125,897 Cash .. 
10,520 | Accts., 

394,800 | Investments . soee 

279,423 | Mater. & supplies ... 


Development acct. . 

Organ. expenses .... 
Less: Depr. & depl. .. 
ease : Land & leases ...... 
| subsidiaries and profit from oper- Pjant & equip.’ . 


Accts., 
Taxes pay 


share Working capital .... 


14:14 | Valley field. 


INCOME ACCOUNT 


25,200 Years Ended May 31: 
14,512 | Prod'n_ revenue 

$0.026 | Less: 
Add: Royalty rev. .. 


Royalties ..... 


Other OV. c.sccscos 
Total net rev. . 
in. 

OXPS, .ccccreccees 
Development . 
Depreciation . 
Depletion .... 
Income taxes 


2 Net profit & surp. .... 
922 Earned per Share ..., 


None paid 
CONDENSED BALANCE SHEET 
As at May 31: 1948 
iaathe $161,898 
22,691 
106,854 
17,415 
308,858 
684,461 
98,683 
490,072 
$47,847 
6,792 
1,156,569 


etc., rec, 


Total curr, assets . 


Total assets 

etC., PAY. coves - ‘ 
6,839 
6,839 

995,510 

154,220 
57,853 

302,019 


Total curr. liab. .... 
After depr. of ; 


ANGUS MINES states its pro- 


|proceeding looking toward acqui-| posed surface diamond drilling pro- 
| sition of further industrial interests,!.gram will cost about $60,000 and 


| annual report states, 


| that one million shares have been 


Mining activities were confined to| optioned to net the treasury $430,- 
supervision of properties and main-| 000. All underground work has been 
|tenance of claims in good standing.| temporarily suspended. Current 
However, directors have authorized | assets at Dec, 31, 1948,-totaled $1,267; 


expenditures to add and develop 

new claims, it is stated. 

INCOME ACCOUNT 

| Years Ended Deo, 31: 

| Revenue 

Less: Gen. exp. .. 
Debdent. int. 

Net profit .. 
4Vincent Mining Corp. 


41947 
$22,789 
82,185 
37,500 
216,900 
*Loss. 


CONDENSED BALANCE SHEET 
As at Dee. 31: 1948 41947 
Cash $303 $3,488 
| Deposit 100 150 
| Acets, rec. e 44,254 200 
| Tetal curr. assets .. 44,657 
Prep. exp.§ .......008 324 
Inter-co. accts. 
Advances 
} Investments 
Debent. disc.. 
| Office equip.* ... 
Total assets ... 
| Bank loan 
} ACES. PAY. ....--cecece 
| Total curr. labs, ... 
Inter-co. acets. ...... 
Funded debt .... 
Capital stock .,..... 
| Leas: Deficit ......... 
“After cepr. of 


54,365 
174,994 
2,675,877 
108,533 
2,233 
3,060,983 
99,700 
27,366 
127,066 
26,011 
750,000 
3.080.201 
4922,295 
826 


2,521 
3,418,767 
10,117 
82,683 
92,200 
750,000 
3,080.20) 
504,234 
521 
*+After $516,108 debt of subsid. w/o, and 
$118,854 loss on sale of shs. of assoc. co 


| 


fIncluded in curr. assets in co's report. | 


4Vincent Mining Corp, 


Excess of cur: liabs. 
over curr. assets .... 


{ 

| a 

| MODEL OILS has acquired an 
| interest in leases on oil lands in the 
|northern part of Alberta and also 
|has substantial holdings in Berry 
|Creek Petroleums Ltd. which has 
jextensive acreage in the Hanna 
| area, annual report states. 


| 


| Company's policy has been to 
| obtain leases without an immediate 

drilling commitment, and no fur- 
ither plans are being made until 
| wells being drilled in the areas of 
| company’s properties prove or dis- 


82,409 88,962 


‘prove the lands in question, it is} 


stated Company is considering 


current liabilities, $125,916, 


PAX ATHABASKA URANIUM 


' MINES shares to be sold through 


registered brokers, 75° of proceeds 


37,500 | to go to treasury. Authorized capital 
“96,916 | 100.000 $1 par shares; issued 76,503; 
| pooled 35,000; filed July 8. 


REGIONAL 
CREDIT MANAGER 
BILINGUALIST 
Required in Montreal by 


LARGE MANUFACTUR- 
ING COMPANY 
Reply Stating Education, Ex- 


perience, Marital Status and 
Salary Required. 


Box 199, The Financial 
Post, Toronto 


i 


| 


EXECUTIVE WOMAN 
SEEKS CHANGE 


An able business woman, experienced 
in the direction of women and in the 
promotion of a wide variety of con- 
sumer lines, is willing to change for 
the equivalent ef present salary with 
greater opportunity. Further quolifica- 
tions include a sound knowledge of 
general office proctise and skill with 
figures and correspondence. Single. 
Full details in interview. 


WRITE BOX 203 
THE FINANCIAL POST, TORONTO 


came ON ers bap: Je SS sien lic RS 


A. E. STEAD, 


has been appointed comptroller, 
Chartered Trust & Executor 
Co, 


Federal Grain 


Earnings Hold 


WINNIPEG (Staff): Earnings 
of Federal Grain Ltd, for the cur- 
rent fiscal year ending July 31, 
1949, are expected to be about the 

{same as for the previous year, 


| The Financial Post understands. | 


| An increase -in the volume of 
grain handled, together with sat- 
| isfactory storage earnings, was 
sufficient to offset increases in 
| operating cost. 

For the fiscal year ended July 
31, 1948, the company had a con- 
| solidated net profit fror opera- 
tions of $343,200 and profit on 
property sold of $205,747 to give 
| it a total net profit of $548,947. 
This was equivalent to $18.30 a 


preferred share and $1.77 a com-| 


; mon share. 

The company has spent about 
$400,000 in the current fiscal year 
on renovations and repairs to its 
line and terminal elevators. This 
| includes an expenditure, to meet 
| the government requirements re- 
| garding dust collecting equipment 
}at the Fort William and Port 
Arthur terminal elevators. 

Another payment of $2.50 a 
share on arrears of preference 
shares has been declared payable, 
along with the regular quarterly 
dividend of $1.62 a preferred 
share, on Aug. 1, 1949, to holders 
on record July 18, 1948. Arrears 
after giving effect to this pay- 
ment will amount to $50 a share. 


MOOSE RIVER OILS has re- | 


ceived permission to release all es- 
crowed stock because company is 
being otherwise financed and does 
not propose to offer its securities to 
the public now or in the future, 


WESBERTA OILS agreement 
with New Pacalta Oils amended re 
well sites, one lease abandoned. 
Agreement made with C. Douglas 
Wilson & Co. which optioned 685,- 
000 shares at 30c-50c per share. 
Filed July 4. 


27RD oe a te de 


Man. Sugar Co. 
Aiding Profits 

WINNIPEG (Staff): Manitoba, 
Sugar Co. is spending $100,000 on: 
new machinery in connection’ 
with its plan to manufacture cane | 
sugar as a supplement to its beet! 
sugar production, President G. H. | 
Aikins, K.C., tells The Financial | 
Post. \ 

Production of cane sugar is not! 
expected to exceed around 200,-| 

| 000 bags a year which would com- | 
| pare with around 250,000 bags of | 
| beet sugar processed in a normal | 
| year. | 
| Manufacture of cane sugar was 
undertaken with a view of help-; 
ing to stabilize the company’s op- | 
| eration and in order to reduce, 
| the company’s overhead per unit} 
of output, Mr. Aikins explained. | 
As a result the move is expected 
to have a favorable effect on its 
net profits. 

The sugar beet crop in Mani-| 
toba this year is very good, much’ 
better than last year, Mr. Aikins 

stated, The company has 17,500, 


acres under contract which is} 


more than 50% over the 11,000! — 


acres under contract in 1948. 

Control .of the company re-, 
mains in the hands of local in-| 
terests despite a move earlier this 
year by outside interests to ob-| 
tain control, Mr. Aikins states. | 
According to reports in financial | 
circles, the outside group was! 
headed by James A. Traviss &| 
Co. and included certain New 
York interests. The company’s 
annual meeting is being held this 
week in Winnipeg. 


Hail Damage Business 
Down 65% in Alta. 


From Our Own Correspondent 
CALGARY — Hail damage claims 
filed to date this year with the Al-! 
berta Hail Insurance Board total 143 | 
and more than 70 are as a result of 
a storm which struck southern 

Alberta, July 16. 

The claims this year are consid- 
erably less than for the same period 
in 1948 when 593 hail damage’ 
claims ‘were registered with the) 
board, | 

Hail damage insurance business 
this year has only been about 65 
per cent of normal, due to a 
drought early in the season and 
claims have been lower in pro- 
portion to 1948. 

In some districts of southwestern 


Saskatchewan farmers have dis- |: 


continued hail insurance due to 
crop failure and a small number of ; 
Alberta farmers have also canceled 
their policies, | 


WEST MALARTIC MINES re-| 
ports that property has been kept in | 
good standing and crushing and} 
milling plant is being held intact} 
for possible use by Angus Mines in| 
which company holds controlling | 
interest. Angus Mines plans surface | 
diamond drilling campaign in effort | 
to extend ore occurrences outlined | 
by underground work. Current | 
assets were $6,273, current liabilities | 
$37,089 at Dec. 31, 1948. 
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GOVERNMENT 
AND 


MUNICIPAL BONDS 


BELL, GOUINLOCK & CO. 


ESTABLISHED 1920 


MONTREAL TORONTO 


RIRKLAND - HUDSON BAY ary, according to present plans. N 
GOLD MINES annual report} work wasdone on Hudson-Rand 


| notes that crosscut has been started| Gold Mine or Red Crest Gold Mines 


south by Lake Shore Mines toward] properties in which company holds 
Kirkland-Hudson Bay ground on| large interest. Loss of $2,487 was 
the 6,575 ft. level and was 275 ft.| shown for’ year ended April 30, 
from boundary. Crosscut, it is| 1949. Current liabilities were $43,- 
stated, will be extended through! 316, current assets $15,600 at April 
company’s property to south bound- | 30, 1949. 


COMPTROLLER 


Capable administrative executive with accounting degree 
and considerable experience at managerial level, including 
corporate and cost accounting, taxation, labour relations, 
etc., desires change with challenging responsibility and sub- 
stantial future in progressive industry. Highest references. 
Age 39, married, thoroughly bilingual. Available September 
Ist, 1949. Present salary $6,500. 


Write Box No. 193, THE FINANCIAL POST, Toronto 


NR 
MANUFACTURERS. 


Sales Engineering Organization with 
Spacious Ottawa, Ont., and 
New York City Offices 
Offers services to manufacturers to sell products particu- 
larly associated with construction industry. Skilled sales- 
men, industrial engineers and architects on staff. Organ- 


ized 1939. Well established sales contacts in New York an 
Canada. i 


Write Box 200, The Financial Post, Toronto 


Sc HUHAU ALANA 


WANTED-EXPERIENCED COMPTROLLER 


By large Toronto manufacturer, a man not over 45 
years of age. Must have full knowledge of the 
“Why” of profit and loss, must be grounded by a 
broad education and training in financial details, 
must have had an accounting and semi-legal tax 
experience. In your reply state fully why you con- 
sider yourself qualified to fill this position at 
$10,000.00 or more. 


BOX 195, THE FINANCIAL POST, TORONTO 


These bonds having been sold this advertisement appears at @ matter of record only 


New Issue 


$300,000 
Sheldons Engineering Limited 


(Incorporated under the laws of the Dominion of Canada) / 
5% First Mortgage Serial Bonds (Closed Issue) 


To Mature $25,000. Annually From July and, 1950 to 1961 Inclusive 


To be dated July 


2nd, 1949. 


Principal, premium if any, and half-yearly interest (January 2nd and July 2nd), payable in lawful 
money of Canada at the offices of The Waterloo Trust and Savings Company, Kitchener, Ontario, or 
Galt, Ontario, or at the principal offices of The Royal Bank of Canada at the Cities of Toronto, Hamil- 
ton, Montreal and Winnipeg at the holder's option. Coupon Bonds registerable as to principal only in 
denominations of $500, and $1,000. Redeemable prior to maturity at the option of the Company, only in 
whole at any time on at least 30 days’ notice at the price of 104% on or before July 2nd, 1952; 103% 
thereafter on or before July 2nd, 1954; 102% thereafter on or before July 2nd, 1956; 101% thereafter 
on or before July 2nd, 1959; 100% thereafter in each case with accrued interest to the date fixed for 


redemption, 


TRUSTEE: The Weterloo Trust and Savings Company 


In the opinion of Counsel, these Bonds will be investments in which The 
Canadian and British Insurance Companies Act, 1932 as amended states that 
Companies registered under it may invest their funds. 


We offer, as principals, these 5% First Mortgage Serial Bonds (Closed Issue) subject to prior sale or 
change in price, if, as and when issued, received and accepted by us, subject to the approval of all legal 
details by our Counsel, Messrs. Sims, Bray, Schofield & Lochead, Kitchener, and by the Company's coune 
sel, Messrs, Cassels, Brock & Kelley, Toronto, in respect of all legal details in connection with the crea- 
tion and issue of said Bonds and the validity and security of the Trust Deed securing the same. 


PRICE: 100 and accrued interest to yield 5% 


47 King St. West 


Dattels & Company 


Government, Municipal and Corporation Bonds 
Kitchener 


Telephone 2-3565 





The Editorial Page 


ra 


Practical Approach to 'U.S._ 


Among the babel of conflicting voices from 
Washington offering cures for the world’s econ- 
omic ills, a sober official voice has been re- 
peating with increasing persistence — though 
still at something much less than a shout — 
that the United States must start buying more 
goods from overseas if it hopes to have any 
overseas trade left at all. 


The United States has become so nearly self- 
sufficient that the appeal has less force than 
it would have in any country more dependent 
on foreign trade. But there are still enough 
American businesses looking for foreign mar- 
kets to justify constant reminders that other 
countries cannot buy from ‘the United States 
unless the United States buys from other 
countries. 


The U. S. Government is beset by two kinds 
ef lobbyists and pressure groups. There is one 
which is trying to promote exports of U. S. 
goods: it is constantly trying to divert — “sub- 
vert” is perhaps a more suitable word — the 
ERP into a subsidy for U. S. exports. The other 
group is just as assiduous in trying to stop for- 
eign goods coming into the United States: it 
is the formidable tariff lobby which has played 
such a disastrous part in American history. 


The most constructive way of dealing with 


Let’s Do It Together 


It is an unenviable decision which faces the 
United States administration over the atomic 
bomb. Indeed it is difficult to think of any 
decision about the bomb which has been easy 
or pleasant. 

According to Washington reports, the United 
States is trying to decide whether U. S. sci- 
entists working with the bomb should share 
their secrets with Britain and Canada. Britain 
is apparently urging that they should. 

From the British point of view this is natural. 
It must be extremely irksome to many people 
in Britain to find the British achievement in 
splitting the atom and the basic British research 
on the atom bomb, taken over so completely 
by the United States that most Americans for- 
get how much of the development was owed to 
Britain. To develop the weapon jointly on Uni- 
ted States soil, with British and Canadians as 
full and active partners, was a sensible wartime 
move. It was probably inevitable that the Uni- 
ted States should continue the postwar devel- 
opment of destructive uses of atomic energy 
on its own. The British were wise to confine 
their research to peacetime uses. 

But for the United States to exclude her allies 
from all knowledge of the developments was a 
very serious decision, and it is not one to inspire 
confidence among the allies. If the United 
States is sincere, in its determination to stand 
by the Atlantic community and to honor the 
Atlantic: Pact so recently ratified, it should 
reverse its policy and link arms with its close 
friends in developing and in guarding this 
awesome force. 


Don’t Be an Ostrich. 

A public opinion poll held recently in Britain 
showed that 36% of the people questioned 
thought there would be serious unemployment 
within the next two years. Of the same peopie 
75% thought it would not affect them per- 
sonally. 

When Sir Stafford Cripps announced the re- 
duction of British imports from dollar coun- 
tries by 25%, some Canadian businessmen gave 
their opinion to the daily newspapers that the 
cuts would not affect business here. 

There is, it is true, a natural inclination in 
everyone to think that the worst will not hap- 
pen to him. It is the thing that makes people 
s0 careless about traffic accidents; it is the 
thing that supports soldiers going into battle. 
But it is also very like the famous last words 
“Tt can’t happen here.” 

And in the affairs of this closely interde- 
pendent world it is a most dangerous attitude. 
It makes the greedy union leader grab the iast 
cent of wage increase without regard to wel- 
fare of other unionists or to the future of the 
business which provides the jobs. It induces 
nations to embark on protective trade measures 
which may help one small segment of the 
economy but which depress the level of the 
whole. 

If we allow ourselves to think “It’s bad for 
Canada, but it won’t hurt me,” we are sticking 
our heads in the sand. We none of us live in 
self-contained compartments. “No man is an 
island.” 


Wearing Out Pants or Shoes? 

“By emotional arithmetic, the viewers-with- 
alarm add two and two together and get zero. 
But the record they scan is their own fever 
chart — not the record of America’s health 
and vigor.” 

This was the text of a fighting speech that 
Charles Luckman, president of Lever Bros., 
gave recently to the Los Angeles Chamber of 
Commerce. He gave substantial reasons for ‘his 
belief in what he called “the world’s most dy- 
namic economy.” All over the place people are 
ready to cry doom and prophesy depression 
because the seller’s market has gone. It’s a good 
thing it’s gone, says Mr. Luckman. “In the free 
economy to which we all give lip service a 
seller’s market is a reversal of the natural or- 
der of things. And in the long run it is an 
abomination to business itself.” 


“I am afraid there is too much ivory-tower, 
remote-control salesmanship to-day. Sales 
managers, vice-presidents and presidents have 
shiny pants from hatching profits on cushion- 
ed chairs. At the very least we should inflict 
as much wear on the soles of our shoes as the 
seat of our pants. Let’s get out and sell 
goods.” 


Mr. Luckman was also critical of the busi- 
ness attempts to “sell” the free enterprise sys- 
tem. 


“We cannot sell the American system merely 
by saying how good it is. The proof of any 
product is in the performance. The only way 
to convince people that the American system 
is good is to make it work for them. As their 
standard of living continues to rise, so will 
their estimation of the system which made it 
possible.” 


This challenging approach is a useful lesson 
to Canadian as well as U. S. -business. The 
viewers-with-alarm and the prophets of doom 
could by their talk bring about the very thing 
they fear, because fundamentally it is decisions 


these two otherwise destructive groups is to 
show them that their main enemy is each other. 

This, in very simple form, is the essence of 
the campaégn which the Association of Cana- 
dian Advertisers is urging Canadian firms to 
undertake. The ACA addresses itself particularly 
to Canadian firms with parent companies or 
other close connections in the United States, 
and it urges the Canadian managements to use 
every available means of explaining Canada’s 
situation to their American connections. It sets 
out clearly and simply for the member com- 
panies just what the U.'S. stake is in Canada: 
an investment of more than $5,000 millions, 
and an annual market of nearly $2,000 millions. 
It explains equally simply why Canada cannot 
keep up that rate of purchases unless she sells 
more to the United States. 

If the ACA program is carried out well and 
enthusiastically, it should gain for Canada ad- 
vocates in the United States of the greatest 
value. It should make of every American firm 
with Canadian interests, and of every American 
with money invested in Canada, a booster for 
Canadian imports. And in the long run a boost 
in Canadian sales to the United States is the 
only possible answer to Canada’s dollar 
problem. The Association of Canadian Adver- 
tisers is to be congratulated on its initiative. 


to buy -or not to buy, to proceed with this pro- 
ject or defer it, which sets the pace of business. 


There’s an enormous amount of business still 
waiting to be done. Said Luckman: 


“This may surprise those of us who believe 
that simply because we have the highest 
standard of living in the world we have every- 
thing we need. (But) ... 27 million Ameri- 
cans have’no kitchen sinks, 18 million Ameri- 
cans lack washing machines, 25 million 
Americans lack vacuum cleaners, 1 million 
Americans need new homes this year, 40 
million Americans have neither bathtub nor 
shower. So let’s not talk about what we've 
got, Let’s be more concerned with what we 
haven't got . . . because these needs provide 
dramatic illustration of the fact that we 
haven't finished anything—we’re only be- 
ginning.” : 

A 


Are We Inhospitable? 


When Canadian Pacific Airlines inaugurated 
its Pacific service, it carried a distinguished 
party of Canadians to Australia and back. They. 
were greeted in Sydney by Lord Mayor O’Dea 
who provided a civic reception. The mid- 


morning’ civic reception in Sydney included 


whisky. 
Senator James A. Mackinnon, former minister 


of trade and commerce, expressed the surprise 
of the party, drank the whisky and observed: 
“Never in Canada,” he said, “would you be 
served with a drink at a reception like this. 
I don’t believe our mayors would get away with 


it.” Why not? 

Is it that Canadian prohibition forces have 
more power with our mayors? Is it that Cana- 
dian mayors are more timorous than their Aus- 
tralian fellows? Is it that Canada is less hos- 
pitable? 


How to Stop Smoking 

Have you ever stopped to think why you 
smoke? An explanation comes from Moscow 
which you might like to think over. 

It appears in a paper called Komsomolskaya 
Pravda which is the official organ for Com- 
munist youth, and it is written by the editor, 
Dr. A. Kusnetsov, who obviously takes his task 
most seriously. Dr. Kusnetsov thinks that smok- 
ing is a threat to the well-being of the Russian 
nation. 

It is only, he says, in capitalist countries that 
“hunger, misery and despair make a man cloud 
his brain with tobacco.” In the United States, 
he asserts, they even sell special cigarettes for 
children. But in Russia, says the doctor: “Soviet 
youth, being the happiest in the world, need not 
resort to tobacco.” 

So when you see our LPP organizers smok- 
ing, you'll know it’s only the miseries of Cana- 
dian capitalism that have driven them to it. 


Help to Self-Help 


Americans are not paying billions of dollars 
a year to European countries for pure charity., 
The European Recovery Program was intended 
as a recovery program, and not as mere relief. 
Its aim was to help the nations whose resources 
were depleted by the war to get back into full 
economic activity. “Our deepest concern with 
European recovery,” said President Truman in 
sending the Marshall plan to Congress, “is that 
it is essential to the maintenance of the civiliza- 
tion in which the American way of life is 
rooted. It is the only assurance of the con- 
tinued independence and integrity of a group 
of nations who constitute a bulwark for the 
principles of freedom, justice and the dignity 
of the individual.”. 

When people decry the Marshall plan, this 
fundamental purpose is worth recalling. The 
worry now about convertibility and watertight 
trading blocs is real and serious, but if the Mar- 
shall plan is judged in terms of its original 
objectives the degree of its success is astound- 
ing. Everyone of the recipient countries has 
exceeded prewar production levels; everyone 
of them has achieved a degree of political sta- 
bility which seemed far off in 1947. What is yet 
to be done should not be allowed to obscure 
what has already been achieved. 

Nor should it be forgotten that a program 
of development and education, costing but a 
tiny fraction of the whole, is being pursued 
inconspicuously but successfully. A typical sheaf 
of modest announcements from the headquar- 
ters of ECA in Washington reports: 

An engineering mission from the U. S. going 
to Africa to co-operate with a British firm in 


surveying a route for a new trans-Africa 
railroad. 


French corn-growers visiting Iowa to study 
latest developments in producing hybrid 
corn. 

Greek civil servants visiting the United 
States to study administrative and financial 
methods. 

None of these items is particularly exciting 
in itself. But-these are the kind of ways in 
which ECA is trying to tackle the core of the 
problem, which is inéreased productivity. And 
though none of them make news and none of 
them may produce quick results this is the sort 
of intelligent aid to self-help which will pay 
off in the long run. 

It deserves more attention than it is getting. 


Nae Moore’ 
Serateh Pad 


JAMES WARDROPPER, president 
of Canadian Rowntree Co., told us 
this one: 

An English couple, friends of his, 
are visiting this country. They crossed 
the Atlantic on the Empress of Can- 
ada. En route to Montreal the ship 
docks at Quebec and stays several 
“hours there. So they went ashore to 
do some sightseeing. Walking to the 
Upper Town they noticed on a build- 
ing a _ sign—“Guides—Conducted 
Tours”. Deciding that it would be a 
good idea to have a guide drive them 
around, they went in; were quickly 
accommodated. The guide came out 
with them, nodded at the row of 
automobiles. parked on the street, 
said, “Which car?” 

The husband looked at the cars, 
pointed to a shiny new Chrysler and 
said, “That one.” The guide got into 
the driver’s. seat, the couple settled 


in the rear seat, and off they Went. 


They made a complete tour of the 
city and surrounding countryside; 
were out two or three hours. Arriving 
back at the guide’s headquarters, the 
husband looked at his watch and said 
that they’d better be driven back to 
the ship. Arriving at the dock, he paid 
the guide and thanked him for a most 
interesting time. 

The guide said, “What do I do with 
the car?” 

The amazed visitor explained that 
it wasn’t his car; that he thought it 
belonged to the guide service and 
that he had been offered a choice of 
vehicles. Equally astounded the guide 
said he had taken it for granted that 
they were tourists with a car. 


Fortunately, everything ended hap- 
pily. With great luck the guide man- 
aged to park the car where it had 
been standing. The owner, being in 
his office, hadn’t missed it. He prob- 
ably chided himself for having lelt 
the ignition key in. And no doubt he 
is still wondering how he came to use 
so much gas driving downtowr. 


A DAY OR TWO AGO we ran into 

a musician we hadn’t seen around for 

»some time. He explained that he had 
been away, playing a season with the 
Detroit Symphony Orchestra. Then he 
laughed very heartily and said he 
must tell us about Sir Thomas Beech- 
am’s appearance as guest conductor of 
that orchestra. At the first rehearsal 
the concert master suggested to the 
musicians that when Sir Thomas en- 
tered it would, be a nice mark of 
respect if they rose to their feet. Sir 
Thomas entered. To a man the orches- 
tra rose. Sir Thomas beamed and 
said, “Gentlemen, be seated. I assure 
you I am not the Star Spangled Ban- 
ner.” 

* * = 

AT THE BACK of our house we 
have a bit of wooded ravine. In the 
lush days of old we decided it would 
be nice if at the bottom of the slope 
we had a modest, irregular woodland 
pool under an overhanging rock; a 
pool just big enough to accommodate 
a pail containing a water-lily. We 
drew a rough sketch, gave it to a 
small garden contractor and went on 
our vacation. When we returned we 
found the fellow had misread our 
doodling on the plan and constructed 
a massive rectangular concrete pit. It 
was a cross between a Roman bath 
and a young quarry. For months all 
our spare time was occupied carrying 
down pailfuls of crushed stone and 
filling most of it in. Then we filled 
the rest with water and put in our 
water-lily. 

We quickly discovered that we had 
provided a maternity ward for mos- 
quitoes. So we stocked the thing with 
goldfish to eat the larva. Unfortunate- 
ly this attracted a colony of king- 
fishers which ate the goldfish. For 12 
years we have waged this uneven 
battle against nature’s cycle. We are 
through. The water-lily has given up 
the ghost. All this year’s goldfish have 
been devoured. We attack the mos- 
quito lair with a spray. And the king- 
fishers, from their high perches, gaze 
sourly at us. So far as they are con- 
cerned we're just a Sir Stafford Aus- 
terity Cripps. 


OUR EXPERIENCE IN POOL de- 
Signing is matched by that of Prof. 
E. J. Pratt. Years ago he drew a plan 
for a small. wading pool for his young 
daughter. It was to be on the beach 
of a summer place he had in the 
Kawartha Lakes district. He gave the 
plan to a local workman, asked him 
to do the job in the off season. The 
following summer Pratt returned to 
find he had built a dock big enough to 
berth a Great Lakes tanker. 


Comment by one of seven leading 
Canadian agricultural scientists re- 
turning from a technical tour of the 
U. K., “We’ve been kept hopping 
around like a flea on a skeleton.” 


Stop Me lf- 


Bill: What is that deaf and dumb 
carpenter so frantic about? 

Charlie: He just hit his thumb with a 
hammer and he can’t find his pad and 


pencil. 
* * . 


“I'm afraid someone very near to you 
is going to be disappointed,” said the 
crystal gazer. 

“I'm afraid you're right,” confessed 
the client: “I’ve come out without any 


money.” 
” « * 


Customer: “Could I try on that suit 
in the window?” 

Clerk: “We'd rather you’d use the 
dressing room.” 

” . *. 

A sign in front of a shoe repair shop 
pictured several styles of rubber heels, 
and a beautiful girl who was saying, 
“I'm in love with America’s Number 1 
heel.” Underneath, in small feminine 
handwriting, someone had added, “Too 
bad, sister! I married him.” 


Cartoon by Grassiek. 


GOT TO GET THEM MARRIED SOMEHOW 


Post Seripts 


100 Years of Printing 


One hundred years ago a one-man, 
one-room “heraldry office” flour- 
ished near the corner of King and 
Yonge Sts., Toronto. The business was 
bought by a young English engraver 
named Rolph, great-uncle of F. G. 
Rolph who has ai 
just been named 
president of 
Rolph - Clark - 
Stone, Limited, 
now one of ¢ 
Canada’s largest 
and most diver- 
sified graphic 
arts houses. For 
almost a century 
the Rolph name 
has been syn- 
onymous with 
quality  lithog- 
raphy and fine 
printing. From % 
skilled copper- 
plate, vignette, 
and coat-of-arms 
work, the business has gradually 
grown until today its calendars, road 
maps, greeting cards, labels, seed 
bags, cheque forms and other prod- 
ucts put it in almost daily contact 
with most Canadian families. Giant- 
like (he is six-foot three and built in 
proportion), genial, greying “Gren” 
Rolph now assumes néw responsibil- 
ities in the company which evolved 
from a series of amalgamations of 
leading firms in the poster, label and 
lithographic fields. Concurrent with 
its anniversary celebrations recently, 
at a banquet for -its 700 employees 
and their families, the president, 
Frank W. Stone, announced a $1.- 
250,000 plant expansion program. 

Born in Toronto 55 yedrs ago, Gren 
Rolph joined the company in 1914 
after gaining some business exper- 
ience with other firms. He celebrated 
his 23rd birthday in military hospital 
after being wounded at Vimy as a 
lieutenant in the 38th Battalion. His 
interest in the army has continued, 
end until recently he was lieutenani- 
colonel in command of the Queen’s 
Own Rifles second reserve battalion. 
He is a director of the Imperial Bank, 
Confederation Life, Gore District 
Mutual Fire Insurance Company, and 
Poppy Fund Inc. 

Active in the affairs of industry, he 
is chairman of the Membership Com- 
mittee of the Canadian Manufac- 
turers’ Association; a member of the 
Council and Executive Committee of 
the Canadian Manufacturers’ Associa- 
tion; a director of the Canadian 
Lithographers’ Association. Despite 
his heavy business interests, he be- 
lieves that all executives should take 
time to “charge the battery.” At his 


MR. ROLPH 


* summer place on Lake Simcoe he 


enjoys golf and sailing with his wife 
and daughter and son, who recently 
started as a helper in Rolph-Clark- 
Stone’s photo-composing room. 


Heads Electrical Assn. 


E. Denald Gray-Donald, the new 
vice-president of tHe Canadian Elec- 
trical Association, has devoted his life 
to engineering almost as a matter of 
course. He comes from a long line of 
engineering men. He was born in 
Amoy, China, in the last few days 
of 1900, and was brought to British 
Columbia when he was very young. 
His early schooling was at collegiate 
school in Victoria, B.C., and in 1915 
he went to Scotland fcr schooling at 
the famous George Watson's College, 
Edinburgh. After the first world war 
he did engineering work in Palestine 
until he came back to Canada in 1921, 
end entered McGill. He meant to 
graduate in civil engineering, but 
after working with the Toronto 
Hydro-Electric System for a while he 
decided electrical engineering was for 
him; and when he graduated in 1926 
it was as a bachelor of science in 
electrical engineering. 

He immediately joined the Shawin- 
igan Water and Power Co. and took 
its apprenticeship course before be- 


ing posted to the Quebec Power Co., 
in which he moved up rapidly. At the 
same time he found time for post- 
graduate studies at Laval University 
and took his master’s degree there in 
1934. In 1942 he became chief en- 
gineer for both the Quebec Power 
Co. and the Quebec Railway, Light 
and Power Co. 


Gray-Donald has been president of 
the Canadian Transit Association. He 
is a lieutenant-colonel in the reserve 
army, being in command at the-H.Q. 
oi the Fourth Division, RCEME. He 
and his wife (the former Osla 
Hingston of Montreal) have two boys 
and two girls. 


He believes that an engineer never 
stops learning. A good grounding is 
essential, he thinks, not only in en- 
gineering but also in business admin- 
istration, economics, accounting and 
above ail human relations. The men 
who are going to fill important ex- 
ecutive positions, he believes, should 
be picked out and trained early: not 
enough, he thinks, are getting such 
training now. 


Gray-Donald is a member of the 
Engineering Institute of Canada, the 
Institution of Electrical Engineers of 
Great Britain, and the Corporation of 
Professional Engineers of, Quebec. 


His clubs are the Garrison Club in 
Quebec and the University Club in 


Montreal. 
* . 


New Textile Boss 


When directors of Dominion Textile 
Co., Canada’s largest primary textile 
producer, appointed a new vice-presi- 
dent and general manager recently, 
they picked on 
41-year-old F. 
Ryland Daniels 
who’s Been con- 
nected with the 
company _ since 
he graduat- 
ed from McGill 
in the spring of 
1930. 

He’s done a 
variety of things 
in those 19 years, 
but the work has 
always had to do 
with the produc- 
tion side of the 
business. He ac- 
tually started 
; out with the 
company before he left college, work- 
ing in one of the plants during the 
summer vacation. In the course of his 
training, he worked in mills of the 
company and its subsidiary, Montreal 
Cottons, at Drummondville, Valley- 
field. and Magog, Que., saw service 
in various jobs including scrubber, 
sweeper and fitter’s helper. 


Since June, 1933, he’s been at head 
office in Montreal. He was elected a 
director in 1945, and prior to his ap- 
pointment as vice-president and gen- 
eral manager, was general manufac- 
turing manager. 

Before the war Mr. Daniels used to 
play golf (in the 70’s fairly frequent- 
ly) at the Kanawaki club outside 
Montreal, but didn’t get a chance to 
play much after that and hasn’t got 
back to it since. His main outdoor re- 
creation now is working around the 
garden or behind a lawnmower at his 
place near Brockville where he and 
his wife and 10-year-old daughter go 
in the summer. It’s a 2%-hour trip by 
train from Montreal,:and he usually 
manages to get there week ends. 


When it comes to music or reading, 

the new textile vice-president likes to 
relax with something on the not-too- 
heavy. side. He says he gets a good 
@ieal of technical material to go 
through in his regular work, and 
would just as soon restrict outside 
reading to straight fiction or possibly 
historical novels. 

Traveling he regards merely as a 
necessary evil. He’s been to England 
and across this continent, but he isn’t 
one for bustling off somewhere on a 
motor trip. “I like to go some place 
and stay there for a while,” he says. 


MR. DANIELS 


What Others 
Are Saying 


Editorial of the Week 


No Sign of a Recession 
Ottawa Journal 


“Here are random headlines from one day's 
newspapers: 


“DEPARTMENT STORE SALES UP” 


“PIG IRON PRODUCTION 
UP IN FIRST FOUR MONTHS” 


“JUNE CARLOADINGS 
SHOW SLIGHT GAIN” 


“NEWSPRINT PRODUCTION 
UP 5.3% IN JUNE” 


“No storm signals there. Nor any storm signals 
nor signs of a recession, much less a depression, 
wherever one may look. vee nearly 
every category is up. Capital investment remains 
high. More Canadians are employed gainfully 
than ever before. “Except for our export trade 
position the general picture is bright... 

“All in all what the general picture seems to 
call for here in ‘Canada is not loose pessimistie 
talk, but confidence.” 


Other People’s Views 


IT IS DIFFICULT to estimate the performance 
of Russian science, says the Windsor Daily Star. 
“Undoubtedly Russia has developed good planes 
and can produce them in volume, But the Western 
democracies can produce better ones, in greater 
volume. The point, however, is that those improv- 
ed planes need more than an existence on paper. 
Before they can be had the democracies must 
buckle down to the job of perfecting them, and 
the taxpayer must make up his mind he’s going to 
pay the shot.” 


URANIUM CLAIMS will not necessarily make 
fortunes for their stakers, warns the Montreal Star. . 
“Uranium is not the only metal that sets Geiger 
counters off, and many finds will prove too lean 
to work. But out of all the flurry of activity is 
sure to eome proof of priceless reserves of fis- 
sionable uranium. 

“The rush is showing another reserve 4s well, 
a spring of the same venturesome enterprise that 
marked previous waves of exploration of our 
rocky bushland. This is another opportunity for 
the little fellow, and he is taking it.” 


THE TORONTO VISIT to the West was an un- 
qualified success says the Regina Leader-Post. 
“Wherever the special train stopped to unload its 
cargo of goodwill visitors, the group, led by Mayor 
Hiram McCallum made a big hit with the popu- 
lace. 


“The example set by Toronto is one which could 
well be followed by other Canadian cities. The 
Dominion is a big place and it isn’t very often 
people in its distant parts get an opportunity of 
meeting people from other cities en masse. 


“As a result of the Toronto tour, a lot of wester- 
ners will now be thinking, ‘Maybe Toronto isn’t 
such a bad place after all.’” 


SOME UNITED STATES senators would like to 
conceal the recipe for spaghetti from the Italians 
and of whiskey from the Scots, says the Toronto 
Globe and -Mail. “It is the United States that is 
obliged to Britain for atomic data, not the other 
way round. No atomic bomb would ever have been 
manufactured in American plants if the idea and 
the proposal had not come from scientists working 
in British laboratories. Practically all the ground- 
work in nuclear fission was fone there and in Con- 
tinental Europe, notably by one Ernest Ruther- 
ford, a New Zealander who started his researches 
in McGill University, Montreal, and completed 
them in Manchester and Cambridge. . . . 


“The senators who want to keep Britain in the 
dark about the atom are thus dealing in what 
Leacock called moonbeams from the larger 
lunacy. They might as well try to keep the 
Egyptians from learning about pyramids.” 
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Sidewalk Superintendents’ Paradise 
Here’s The Plan For Toronto’s Giant $50 Million Subway Job 


By CLIVE CHATTOE 


It won't charge the skyline. 
In fact it will be barely visible 
when completed. But now and 
over a few years it will be To- 
ronto’s biggest project in steel 
and concrete: a 40-block-long 
construction eyeful and earful for 
scores of thousands of sidewalk 
superintendents, 


It’s Toronto Transportation 
Commission’s $50 million rapid 
transit tube system—Canada’s 
first underground. Downtown 
sections totaling 7,000 ft, in 
length are to be started any day 
now by a unique Canada-United 
States syndicate of four con- 
tracting firms: They have been 
awarded** general contract. of 
about $10 millions; with financing 
and responsibility “jointly and 
severaily,” 

Between now and 1952 the 
first section will take shape: 
along” Front’ Street from the 
Union Station and Royal York 
Hotel to“Yonge Street to above 
Eaton’s College street store. Here 
is what the sidewalk superin- 
tendent will see—and some things 
he wont: | 

—A-+ $5. milion insurance 
policy carried ‘by the TTC with 
Lloyd's. ef. London; with full 
coverage of Hability for damage 
to persons*or property as a. result | 
of subway ..construction work by 
the commission,: its contractors | 
and subcontractors. 

—Canada's > biggest. haulage | 
subcontract 100000 truckloads | tpthirds oftheir equipment re 
of the huge Royal York Hotel; | ee a are vr 

’} rented in Canada, 
ret watcaaste set dom . | made in this country, while the} 


will be dumped in the Toronto | other one-third is available from | 


oe ; i i ntractor’s opera- 
harbor for land reclamation. ° the Canadian cont 7 


tions. 
$4 Millions Payroll 


; —Trouble? “We haven’t got} 
—Other * big. subcontracts,/ x-Ray eyes,” say Contractor 


among the biggest in postwar | Pitts and TTC engineers. Some | 
construction;, furnishing and) ojq and unsuspected water oc- 
bending 5,090 tans of reinforcing | currence or a buried structural 
steel; fabrication of 1,000 tons of | foundation or unused and for- 
permanent structural steel. (Only | gotten pipeline could slow opera- 
subcontract let to date is one) tions, hit costs, eat up some of 
for unfabricated steel to Bethle-| the usual contingency allowance 
hem Steel Export Corp.) included in the overhead and 

—Total payroll of $3% to $4) profit provisions of the _usual 
millions, covering an average 300 | eontractor’s tender. 


Charles Pitts 


ers, scores of pneumatic drills 
and other equipment will add 
to the din. 

—As many different pieces of 
equipment as there are animals 
in a zoo. But most, if not all of 
it traditional rather than un- 
orthodox. With the exception of 
eight big pile-drivers and a 
couple of heavy-duty power 
shovels, most of it will be small— 
compressors, drills, concrete carts 
and the like, Contractors say 


Here Are The Top Men in Subway Syndicate 


Charles Molineaux 


operation at Atikokan, Ont., fol- 
lowed by major works for Ont- 
ario Hydro-Electric Power Com- 
mission; at Decew Falls, currently 
at the giant DesJoachims and 
LeCave developments on the 
Ottawa River. 


Key men in Pitts are: 


President Charles Adams Pitts, 
37, field-trained builder in rock, 
concrete and steel on highways, 
railways and dams. 


John R. Harris, also 37, born 
in Wolfville, N.S., graduate in 
economics, Acadia University, 
and graduate of Harvard Schoo! 
of Business Administration, He 
has been a-director and secre- 
tary-treasurer of Pitts since last 
year, earlier was vice-presi- 
dent and general manager of 
Building Products Ltd., before 
that with, the Royal Bank of 
Canada. 

Project manager for the “sub- 
way syndicate” is Charles Moli- 
neaux, of New York, 48-year-old 
Jersey City-born fourth, genera- 
tion French-American who grad- 
uated, 1924 in civil engineering 


men on single 8-hour daily shift | 
for 2%-years’ work on the initial | 
sections. 

—A new departure in subway | 
design. using light structural | 


But there’s| at Brooklyn Polytechnic Institute 
broad protection against this in|, and later from Brooklyn's St. 
soil test borings and eight years’| John’s (arts) school and New 


| study by TTC engineers of build-| York University (1937). He is 


ing foundations, under-sidewalk | chief_engineer, Arthur A, John- 
son Corp., one of the four firms 


Se te ob oN ai i iss: A ERA SRE ONE IO  a cama 


Efforts to have Ontario industry 
step up its purchases of Western 
Canada coal are being pushed 
once more by western coal op- 
erators. Inroads being made by 
competitive fuels, oil and gas, in 
the western markets are forcing 
the operators to look for business 
elsewhere. 


. The westerners have moved on 
to Ottawa following a two-day 
conference with Ontario Govern- 
ment authorities and provincial 
coal dealers. Discussions have 
centred on marketing problems, 
national coal policy and possibil- 


ity of an increase in federal coal 
subventions. 


Ontario Mines Minister Welland 
S. Gemmell told the coal pro- 
ducers last week there is a poten- 
tial market for 500,000 tons of 
Canadian western coal annually 
in northern Ontario, At present 
the province is using about 200,- 
000 tons a year, with 300,000 tons 
in 1942 the peak year, Chief prob- 
lems at the moment seem to be 
price and the lack of grading of 
the western product. 


From Gttawa it is reported that 
some aid for the western opera- 
tors may be forthcoming from the 


John Harris 


B. Perini & Sons Inc., Framing- 
ham, Mass., near Boston, engaged 
in heavy construction for 30 years 
including dams, tunnels, coal min- 
ing, highways, airports and build- 
ings. Johnson, Drake & Piper ‘s 
headed by George M. Drake; 
Perini & Sons by. Louis Perini. 
For the duration of the job, 
the group will be known as Pitts, 


is not known what form this 
assistance might take. In any case, 
it is expected that operators will 
Johnson, Drake & Perini. first be asked to show specific 
. ar examples of the mining, pulp and 
Problems in Bunches paper, and other Ontario indus- 
Why did it take yeags to draw/ tries to which they feel they can 
plans and specifications, weeks| sell the western Canadian coal 
for contractors’ estimators to pre- | on a basis competitive with U.S. 
pare bids. bituminous coal. 


i. Underpinning. Many build- The operators contend that 
ings fronting on the main sub-/ greater use of Canadian coa 
way street — Yonge, famed for| would aid the country’s dollar- 
narrowness, traffic confusion and | saving program, say it would be 
business bustle—have basements | worth while even if the increase 
extending under the sidewalk, in|has to be granted in the coal 
some cases beyond curb line. | subvention. 

Electric and telephone utilities 
have deep boxlike substation pits Si ve $3 Millions? 
under the roadway. As well, | , , 

" ’ -4:..| Canada has been importin 
foundations of many an CxMtanig | about 26 million tons of aes 
building—such as the ssO-yenr- | ous coal annually in addition to 
old Bank of Montreal at Front | 419.5 million tons of anthracite, 
| and Yonge, where the tube wiil| virtually all from the United 
| cut a long curve directly under | states 
‘the banking floor—will have to} ‘ 
be shored up, reinforced or un-| 
|} derpinned with deeper 
heavier concfete. | 


Value of coal imports from U. S. 
and | last year was $128 millions. An 
|} increase in Ontario’s use of in- 


federal government, although it| 


Western Coal Men Seek 
To Double Sales in Ont. 


eg otherwise be spent in the 

It was agreed at the conference 
with provincial government offi- 
cials that northern Ontario 
offered the best opportunity for 
expansion of western coal busi- 
ness, since the southern portion of 
the province is close to a number 
of other coal sources, However, 
even in northern Ontario, th 
western fuel is having some diffi- 
culty competing except where the 
rail haul from the Great Lakes 
system ups American prices 
considerably. 


Present Dominion Government 
subvention on western coal enter- 
ing Ontario amounts to $2.50 per 
ton. This reduces freight charges 
from $8.25 to $5.75 per ton. 


Thus, cost of high grade west- 
ern industrial coal delivered any- 
where in Ontario is about $10.40 
per ton (on the basis of $4.65 
price at the mine). Some of the 
cheaper coals are only $3 a ton at 
the mine, but it is understood that 
the operators are concentrating 
on marketing the industrial grades 
with B.t.u. content of 14,000-14,- 
500 per ton. 


Prices of U.S. coal for indus- 
stan purposes vary but for in- 


stance, industrial 2-in, nut slack}, 


stoker coal, 
screened for lumps larger than 
2 in., costs only $9.25-$9.50 de- 
livered onto rail cars at the docks 
| as far north as Midland, Ont. 
| Prepared stoker coal which has 
| been washed, cleaned and sized 
11% in. by % in. is only $9.75 
| delivered at the same port. 

| There is wide difference of 
es among Ontario dealers 
about the quality~vf the western 
| product. Some say it is just as 
| good as the U.S., others claim that 
| though western producers claim 
| B.t.u, content is just as high, in 
| practice the cost per pound of 
steam produced is lower on the 
American coal, 


All agree that western coal 
should be. graded, that you can’t 
; sell coal in which very fine 
| material is -mixed with « lumps 
| which are too big to feet! properly. 

The western delegation is said 
jto have accepted the fact -the 
| grading problem will have to be 


| remedied, Some progress has .al- |... 


ready been made in this direction 
| by individual companies, but 


which hag been|| 
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structures, old plans of piping | 2 Water hazard. Nothing is | @ustrial coal from the West by/there is considerable room for 


steel, emphasizing reinforced con- | 
crete, which contractors’ projeci | 
manager Charles 
calls “excellent ; ; 
though a departure ‘from U. S. Pitts Heads Syndicate 
subway practice; a.living exhibi- | Who are the men and what 
tion of U. S. dollar-saving at} companies? 
work.” (Most heavy structural} Heading the syndicate is C. A. 
steel shapes used in Canada ara) Pitts General _Contractor Ltd., 
imported from United States).| Toronto. Formed 1942, in six 
—Plenty-of noise. Soundless| years it has piled up what com-| 
rock blasting is somewhere in the 
dim future. Despite recent devel- 
opment. in blanketing procedures 
for property and personal safety, 
there'll be plenty of racket in 
blasting 45. ft. along the 
section of the subway route south 
of Queen street. Huge pile driv- 


and ducts from files of the city 
gas, electric utilities} 
and telephone company. 


} engineer, 
Molineaux | 
technically, | 


| 


record of cost and time perfor- 
mance on rock excavation—at 
Aluminum of Canada’s famed | 
Shipshaw power development in | 
Quebec: the tricky Steep Rock | 
Iron Mine lake dewatering-river | 
diversion-road and dam building ' 





down 


in the syndicate. 

This Long Island City, N.Y., 
firm is headed by English-born 
Arthur J. Johnson. Among his 
firm’s other big jobs was build- 
ing seven important sections of 
the New York underground, 
1925-49. 

The two other members of the 
four-contractor group are (a) 
Johnson, Drake & Piper Inc., 


petitdrs concede is an enviable} Minneapolis and New York, one! puilders 


of the largest construction organi- 
zations in the U. S. Midwest 
($400 millions to date) and which 
in recent years has carried out 
large projects in U. S. South 
America, Africa and Asia, includ- 
ing major defense works; and (b) 


As consumer buying becomes more selec- 
tive, advertisers should be just as selective 
in their choice of media, 


In other words, pick the medium that will 
give your advertising dollar a chance to 
roll up its sleeves and do a full-time selling 


job! 


That's why the Montreal Star should be 
your first choice in Montreal. The Star 
delivers full coverage of its market — low- 


cost pulling power 
If you want more in- 


formation about the 
Star and the market it 
serves, just drop us a 


line. in the Star. 


— top reader response 


and buying impect... You will find that: 
your sales dollar works more effectively 


The Montreal Daily Star 


“Canada's Greatest Newspaper” 


L°ONTREAL 


CANADA 


sure and tests so far reveal ail | 390,000 tons might mean a sav- 
water pools and springs under|ing of $3-$3.5 millions which 
| control. But underground water, 
if it does°*turn up, would be in 
the Yomge-College area, where 
extra digging, pumping and pip- 
ing might be necessary. 

Against these and other special 
problems, there’s some easy go- 
ing. One factor reducing anxie- 
|} ties of the TTC and its tube 
is that rockcut depth 





7 


| may not far exceed an average 


|6 ft. south of Queen Street and 
not be encountered north at all. 


Photography, Too 


Other highlights of Canada’s 
construction job of the hour: 


Owner and contractors are tak- 
ing pictures outside and in many 
buildings on the routes to show 
present foundation and structural 
conditions as evidence against 
possible future damage claims for 
settlement, wall cracking, etc. 


Main contribution of the U. S. 
associate contractors is in key 
technical personnel Project 
Manager Molineaux for ex- 
ample — advisory “know how” 
from U. S. tube building ex- 
perience in four cities plus finan- 
cial resources. 

Contract was awarded to the 
lowest tenderer at a price below 
TTC’s estimate based on 1949 
prices. Price is about 20% higher 
than TTC’s 1944 estimate for the 
same work. 

With the exception of a few 
specialists who will be brought in 
to supervise certain phases of the 
work, construction staff, engi- 
neers and labor forces will bé 
Canadian and the plant, equip- 
ment and materials will be 
obtained largely from Canadian 
sources. 


Average Depth 45 Ft. 

Plans call for maximum depth 
of 52 ft., average of about 45 ft. 
and width generally along the 
street curb lines. Contract in- 
cludes unfinished structures for 
stations, but not tracklaying. 
“Floor,” walls and “roof” of the 
tube will be mainly reinforced 
concrete. 

Procedure will go something 
like this: 

1, Rip up tracks and roadway: 

2. Excavate only shallowly at 
first (about 10 feet) to rebuild 
or relocate servicg lines; 

3. Drive piling along curbiine; 
¢ 4, Place temporary _ thick 
plank deck and_ temporary 
track for full normal surface 
traffic after about six or eight 
weeks on individual blocks af- 
fected; 

5. Go on with pipe and duct 
relocation and with subway ex- 
cavation to finished depth and 
build interior works; 

‘6. Remove temporary wood 
deck and backfill on subway 
roof up to street level and re- 
place track and pavement; 

7. Remove tracks along whole 
surface route. 

Perhaps the biggest worry will 
be expressed by the sidewalk 
superintendents when they 
tumble to the fact that quick 
temporary cover ‘will quickly 
hide all but the. burrowing 
rumble of the men and machines 
tearing out the understreet. 

Canada’s first rapid transit | e 
tube thus may raise a newer 
breed—construction listeners, 


| improvement by the industry as 
|a whole, eastern dealers say. 


CANADIAN 


38 King Street, W., Toronto 


Resourcefulness of hand and mind 


is a Canadian heritage 
that has been handed down 


from an ancestry of homesteaders, 


pioneers and adventurers; 


who created a good life 


from the promise of a wilderness. 


This is the spirit that still 


motivates this generation of 


Canadians; : ; Including the men 


and women who specialize in 


making papers of quality in the 


mills of The E. B. Eddy Company: 
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UNIVERSITY TOURS LTD. 


(Kenneth B. Conn, President) 
2 College St. PRincess 1494 


LONDON CALLING—By Adelphi 


Stock Market Stays Firm 


Despite Economic Crisis 


LONDON—The present session 
of Parliament is careering crazily 
toward its end, and has managed 
to get into such a temper with 
itself that it will actually have 
to sit on a Saturday to get 
thrdugh its business. The last 
time it met on a Saturday was on 
September 3, 1939 the day before 
war Was declared. 

This has been an exciting and 
damaging week for the Govern- 
ment, starting with the sickness 
of Cripps, moving on to the firing 
of Lord Ammon, (the Govern- 
ment Chief Whip in the Lords), 
and reaching its Parliamentary 
climax in Ernie Bevin’s outburst 


¥ Reaming Shells 


FOR LOW-COST 
REAMING IN ANY 
FORMATION! 


OF CANADA 


WHEEL TRUEING TOOL CO. Pi a‘i'r'rs 


$73 taANnGtiors 
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Fisherman's country— W issiwasi Falle 
Courtesy Ont. Dept. of Travel and Publicity 


TineVacalion AT LAKE NIPISSING 


For a grand fishing holiday, fol- 
low the trail blazed by Cham- 
plain—by No. 17 highway from 
Ottawa. Or travel No. 11 from 
Toronto. A day’s driving will 
bring you to North Bay, Ontario’s 
trans-Canada rail, plane and high- 
way centre—gateway to Lake 
Nipissing. The waters of this lake 
are recognized as the finest pickerel 
fishing spots in North America— 
truly a fisherman’s paradise. There 


In Ontario we have a holiday 
paradise ...let’s do all we 
can to encourage visitors from 
across the border. Published 
in support of the tourist busi- 
ness by John Labatt Limited. 


LET’S 


are daily steamer trips from North 
Bay to French River—famous for 
muskie, pike and bass fishing. You 
can bring the family along too. 
They’ll enjoy the lake’s many 
beaches and resorts — Sturgeon 
Falls, Cache Bay and Callander; 
home of the Quintuplets. The 
Board of Trade, North Bay, Ont. 
will be glad to send you full de- 
tails of holiday accommodation 
in the district. 


Waele sles 


BREWERS SINCE 1832 


MAKE THEM WANT TO COME BACK! 


of temper against the Tories. 

As I wrote recently, Cripps has 
been showing signs of strain. His 
hair has gone very grey and his 
face ¥s pale and lined. On the 
other hand he has shown no sign 
of intellectual deterioration or 
strength of purpose. f 


Illness or Bevin—W hich 
Caused Cripps Pain? 

In winding up the two-days’ 
economic debate there was some 
surprise when Ernie Bevin took 
the place of Cripps who was pres- 
ent. During Bevin’s speech it 
was interesting to watch the 
Chancellor’s face, It may have 
been his stomach was giving him 
pain, but the House had a sus- 
picion that the chief cause was 
Ernie. 

Usually Bevin reads from notes 
as if they were Holy Writ but 
on this occasion he spoke as if 
he were a father at his own fire- 
side telling the family how things 
were going. There was not a 
great deal of substance in what 
he said, but the House gathered 
that he was confident that all 
would come right if United 
States, the Commonwealth and 
Western Europe would work to- 
gether to win the economic battle 
|just as they were doing in the 
cold war with Russia. 

Cripps on the other hand was 
obviously hardened to the con- 
viction that the Sterling Bloc 
|must find its own salvation, pre- 
|ferably in partnership with the 
U.S, but, if necessary, alone, 


It is a paradox of the times 
that confidence in sterling con- 
tinues to harden in London. Per- 
haps that is one reason why the 
Stock Market remains firm des- 
pite the economic crisis and the 
prolonged dock strike. 

* ” s 
“Too Little, Too Late” = 
Charge on Dock Strike 

The Government has handled 
the dock strike very badly in- 
deed, The old accusation of “Too 
little and too late” cannot be 
avoided in this case. The climax 
of,the blundering came this week 
when toward midnight Lord 
Ammon, as Chairman of the Dock 
|Labor Board, stated that a con- 
tinuance of the strike would im- 
peril the dockers’ charter which 
gave the men a guaranteed week- 
ly wage whether there was work 
or not. 


In the early hours of the morn- 
ing the Government issued a 
statement that the charter would 
not be imperiled no matter what 
happened. The press rang up 
Ammon, who is a lifelong Social- 
ist, and he expressed the opinion 
that the Government must have 
gone crazy. 


This was too much for Mr. 
Attlee who sent for the sinner, 
fired him as Chief Whip of the 
Lords, and Captain of the Gentle- 
men-at-Arms, but did not dismiss 
him as Dock Labor Board chair- 
man because he has not the 
power, 

Meantime the Conservatives 
kept asking the Government why 
they asked for emergency powers 
if they did not intend to use 
them. ‘Apparently we have a 
growing number of professional 
Canadian agitators in our midst, 
to say nothing of three French 





__ THE FIRST MOTOR-DRIVEN TABLETOP 


: A.B.DICK mim 


MODEL 435. 


\ See 
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S. B. WICKES 


has been appointed comptroller 
of Northern Electric Co., 


Communists who flew over to do 
what evil they could. : 
There is an understandable 
diffidence on the part of the 
authorities to deport a citizen of 
the Commonwealth, but I rather 
think that these gentlemen from 
Canada will be soon back in their 
own fair land. The Frenchmen 
will certainly be sent packing at 
once. : 
. . 7 
Bevin Peeved at Churchill 
On Unconditional Surrender 
On Thursday of this week in a 
foreign affairs debate Ernie 
Bevin, peeved by criticism from | 


the Conservatives, blurted out | 


that the British Cabinet was 
never consulted about the ulti- 
matum to Germany that she 
would have to surrender uncon- 
ditionally.’ The inference, of 
course, was that Churchill had 
done it on his own. 

So Churchill wearing his new 
summer costume of a states- 
man’s coat and a pair of light 
flannels, sail that the first he 
heard of it was when he read 
it in the press. Apparently Roose- 
velt had consulted none of his 
Allies. 

“But you agreed to it,” said 
Bevin, 

“You did not dissociate your- 
self from it,” replied Churchill. 
Breaking all the rules of debate 
the two of them kept making 
alternating statements on what 
went on behind the scenes in the 
| war. 

The whole thing took the 
House, and Churchill, by sur- 
prise. Nor did Bevin expect to 
be drawn into such a contro- 
versy but he is like a bull who 
believes in rushing at the pica- 
dors. 

In the Dominion Gallery sat 
Mr. Miller and Mr. Kazan the 
author and the producer of New 
York’s raging success “Death of a 
Salesman.” It was a lesson to 
| them that drama is not confined 
i to the theatre. 


* . * 


A mile away at Buckingham 
Palace there was a Garden Party 
with the sun and the grey toppers 
in full blast, and the women 
wearing weird and 
clothes. The King looked well 


ment. Their reasoning is that 
get away from their program of 
increased nationalization, and 
that the Conservatives feel that 
only:a National Government could 
secure the unity required over 
the next five years. 


Nobody knows what is going 





the same, 


COMPANY 
REPORTS 


To assist readers tn appraising and 
comparing company financial 
ments, The Financial Post has a uni- 


form method of presenting corporation | 


accounts. 
panies’ 
noted. 


BRITISH DOMINION OIL & DE- 
VELOPMENT CORP, realized total 
revenue of $105,005 in the year end- | 
ed March 31, 1949, but a $79,971 
balance of revenue after adminis- | 
tration expenses was transferred to 
depletion account leaving no net | 
profit for the year. Working capital 
showed an increase of about $14,000 
to $19,489. 

Interests were taken in drilling of | 
wells in the Leduc, Redwater and | 
Hanna areas during the year but 
none proved successful. Although 
a first well on Bassano acre in|} 
which British Dominion is interest- 
ed proved unsuccessful,, arrange- 
ments have been concluded for fur- 
ther development of the ground by 
Ohio Oil Co. 


Variations from the com- 
published reports are 


|change ds of July 15, 


wonderful | 


and the Princesses looked young | 
and pretty. | 


Political gossips still favor a} 
November election this year and | 


formation of*a Coalition Govern- | 


the Socialists want an excuse to | 


to happen but that does not pre- | 
vent the experts telling us just | 


state- | 


foot- | 


Cons. Pap. Corp 
Net Down 16% 


MONTREAL (Staff) — Con- 
solidated Paper Corp. reported a 
decline of approximately 16% 
from last year in its net profit 
for the first six months of 1949 
$5.3 millions or equivalent to 
$2.09 per share on 2,565,544 com- 
mon shares outstanding. This 
compares with 1948 profit of $6.3 
millions or $2.50 per share. 

Income from investments for 
the company in the first half of 
1948 was down $30,375 from last 
year. No deduction was made 
this year for future decline in 
value of inventories whereas 
$500,000 was charged in the first 
half of 1948. Bond-interest charges 
were down $50,000 and provision 
for income taxes was $180,000 
less than a year ago. 

important item in last 
year’s results was $436,486 which 
was profit from the sales of in- 
vestment securities. This amount 
in last year’s report was, how- 
ever, more than offset by the 
$500,000 charged to decline in in- 
ventory values. Since neither this 
item nor the profit from securities 
appears in the 1949 statement the 
net profit for both periods are 
comparable, 


Short Position 
Declines on TSE 


Semi-monthly short position re- 
port of the Toronto Stock Ex- 
shows 
aggregate short positions, elimi- 
nating odd lots, on the books of 
member firms at 476,146 shares of 
142 issues, compared with 499,863 


shares of 129 issues on June 30. | 


Largest net changes from pre- 
vious compilation in 
stocks were: 
Stock Change 
Sherritt —10,800 
+ 7,000 
—6,500 
+ 6,000 
—5,500 


Stock 
Arjon 
Eldona 
Hasaga 
Normetal 
Gold. Man, 


Change 
—4,000 
Cent. Pore, —3,300 
Duvay 
MacDonald 
Donalda 


+ 3,000 
—2,500 
—2,800 
Largest net changes in indus- 
trials included: 
Stock Change 
Bell Tel. +1,911 
Milt. Brick —1,000 
Mere, Mills +600 


IT’S ONLY HOURS 
TO BRITAIN BY AIR! 


Reservations made over and return 


de FOR ANY DATE 


YOU WISH 
OVERSEAS FARES 
From Montreal 
To IRELAND 


One Way Return 

seve $316.00 $568.80 

To SCOTLAND ... 583.60 
Te ENGLAND ... 


Stock Change 
Argus Corp. +500 
Abitibi +475 
Crow’s N. C, +315 


327.00 


349.00 628.20 
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Have you seen it? Heard it? | 
Tried it? Do you know what | 
it can do for you? 


Here is an entirely new kind of electronic Business Recorder 

especially created to help you get things done more easily, quickly, 

conveniently. Here is an instrument that records dictation, tele- 

phone conversations, meetings and conferences on paper-thin, 

virtually indestructible plastic discs you can slip in an envelope 

and mail. The discs which cost but a few pennies record for 

over 60 minutes and may be re-surfaced a minimum of 50 times. 

Moreover, the AUDOGRAPH is incredibly light — the smallest 

and lightest of all dictating instruments, lighter than most porte 

able typewriters, taking far less space than a letter tray. No 

turntable. No recording or playing arms to manipulate. Just 

simplicity itself —a masterpiece of American manufacturing 

resourcefulness, star-studded with revolutionary new features 
never before available in any instrument. And rugged?—why you 

can bounce it, jar it, operate it anywhere — at home or on trains, 
planes, and in your car, in any position, at any angle — even up- 

side down—without affecting its superb performance in any way! 
Before you decide on any dictation instrument be sure you see the. 
AUDOGRAPH in action! Phone or write for FREE demonstra- 
tion and FREE TRIAL in your office on your desk — no obliga- 
tion, of course. 


MANUFACTURED IN CANADA BY 


Northern ‘Electric 


COMPANY LIMITED 
ELECTRONICS DIVISION e BELLEVILLE ONT, 


1549-1 


TELEPHONE RECORDING — Snap a switch 
and both ends of important phone cone 
versations are permanently recorded. 


CONFERENCE RECORDING —On The-Spot 
recordings of every word. Only AUDOes 
GRAPH discs have full hour capacity. 


sentatives, traveling executives dictate 
reports, letters — mail to home office, 


AT HOME OR ON TRIPS — Easy to carry 
— lightest made, only 16 Ibs. Works 
perfectly on trains, planes, or at home 


... custom-made 
to order 


The men at Trenton Steel Works 


Division thrive on tricky production 


problems ... their skill and knowledge 


is at your disposal. Our engineers 


will help you design and plan... then 


our craftsmen will fill your order 


with scientific accuracy. 


a 


British Dominion holds a 5.4% a 
gross royalty interest in acreage ie 
in the Pincher Creek area on which ' Moh | 
two anomalies have been establish- | \ gp 
ed by geophysical work. H 

INCOME ACCOUNT 
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amd now _ : F 
: the mimeograph, operator sits down, toe 


FOR FAST, FREQUENT RUNS 


The Model 435 is the first electric-drive 
table model A. B. Dick mimeograph. 
It has the exclusive Flexamatic Control 
which gives you flexible, yet positive 
control of paper, ink and copy during 
the complete mimeographing cycle... 
and you'll get top-flight performance 
with economy and efficiency. 

In addition to Flexamatic Control, the 
A. B. Dick Model 435 mimeograph has 


Years Ended Mar. 31: 

Prod'n rev. (net) .... 

Less: Royalties . 

Add: Cat Creek rev, , 
Total net rev. 

Less: Admin, exps. .. 
Tsf. to dev. res. .s. 
Depletion 

Net prof. & surp. .... 


1949 
$105,089 
24.802 
24,718 
105,005 
25,034 


1948 n ¥ 
$123,120 ’ . . . 
29,872 


We specialize in custom forgings, large and small, 
for marine and stationary engine repairs... 
rough machined or finish machined forgings 

«+. axles, shafts, crank webs, rudder stocks 

and posts, crusher shafts and rolls, mine 

hoist parts, elevator buckets and 


many other types of work. 


93,248 
15,106 
74,548 
1,198 
2,396 


new type strippers for trouble-free oper- 
ation, centralized oiling, anti-friction 
bearings, accurate registration, all con- 
trols conveniently placed . . . and all 
moving parts are carefully balanced for 
smooth, quiet performance. 

See your A. B. Dick mimeograph 
distributor today... he'll be glad to 
demonstrate the features of the 
completely new Model 435. 


CONDENSED BALANCE SHEET 

As at Mar, 31: 1949 1948 
Caan: <ise $20,524 $4,822 
Accts., rec., etc 20.059 12,142 

Total curr. assets , 40,583 16,964 
Prepaid rentals 6,928 Osecee 
Deposits . . 
Cash in trust . 
Invest. in subsid, 
Other invest. 
| Devel. acct.e . 
| Plant & equip.t 

Total assets . 
Accts, pay. ...... 
| Other liabs. seeeee 

Total curr. liabs. ... 
Depletion res. ......06 
Trust acct. 


TRENTON STEEL WORKS 


4,800 
868 
3.043 
4343,614 
283,833 
23,015 
706,684 
20,247 
847 
21,094 
1,198 
868 


TRENTON, N.S. General Sales Office: 624 Canada Cement Bidg., Montreal, Que. 
A DIVISION OF DOMINION STEEL AND COAL CORPORATION LIMITED 





FOR USE WITH ALL MAKES OF SUITABLE STENCIL DUPLICATING PRODUCTS 
; > aS pick K_ mimeograph 


THE MIMEOGRAPH COMPANY, LTD.,.189 JOHN STREET, TORONTO 


heeds 17,271 
Capital stock 1,269,923 1,158,923 
Less: Wells & leases 
w/o 
Dersctt  cicic cee 
aAfter res. of 
eAfter res. of 
After depr. of 
Working capital 


487.360 
99.039 
17,270 





BRITISH INSULATED 
-CALLENDER’S CABLES 
LIMITED 


DIRECT EXPORTS £10,000,000 


The fourth annual general meeting of 
British Insulated Callender’s Cables 
Limited, was held on July 22nd at Liver~- 
pool, 

The following is an extract from the 
circulated statement of the Chairman, 
Sir Alexander Roger, K.C.LE.:— 


Profit on ‘trading, investment income 
and special receipts amount to £4,517,882, 
the substantial improvement on 1947 be 
ing due to the considerably higher turns 
over achieved, Several factors contribu- 
ted to this higher turnover, an easier 
supply position in certain raw materials, 
increased efficiency, expansion of manu- 
facturing facilities, and last but by no 
means least, the splendid effort by per- 
sonnel in all sections of the organisation. 
Since the amalgamation we have followed 
the practice of both the former B.I. and 
Callender Companies in constantly in- 
troducing the most up-to-date and effi- 
cient plant, and we have, in cach of our 
factories, made improvements in layout 
and general efficiency, 


INCREASED TURNOVER 


The turnover of B.LC.C. for 1948 


showed an increase in value of 41.5 per’ 


cent—home sales being up by some 29 


per cent, and export sales by the quite, 


remarkable re of 86 per cent, over 
the co ing figures of 1947, These 
achievements were largely due to the 


great increase in the volume of produc- | 


tion, although the higher prices ruling 
during part of the year for copper, lead 
and other constituents were a contribu- 
tory factor in the higher value of turn- 
over. 


Our business becomes more and more 


exacting in technique, and we are con-| 
stantly intreducing new and improved | 
accessories and other | 


types of cables, 
products. From the sales aspect we em- 
ploy more and more the sales engineer, 
whose qualifications enable him not only 
to advise customers as to the right ma- 
terial or products for their particular 
requirements, but also to provide service 
after sales to ensure that our products 
are put to the best use for which they 
were designed and manufactured. 
vice, and particularly technical service, is 
a fundamental feature of our sales or- 
ganisation, both at home and abroad. 


OVERSEAS BUSINESS 


Dealing now particularly with over- 
seas business, it will interest stockholders 
to know that our direct exports for 
1948 amounted to practically £10,000,009. 
Our indirect exports are net capable of 
accurate assessment, as they are incor- 
porated in practically all types of electri- 
cal machinery manufactured: in _ this 
country for shipment abroad. They are, 
however, substantial, and when the two 
are added together it is obvious that the 
contribution made by this Company to 
the vital export drive is a very fihe one. 


Our overseas business is world-wide, 
but our most substantial markets are 
still in Australia, New Zealand, India. 
Pakistan, South Africa, Argentina and 
Brazil, together with those countries or 
territories in which the telephone com- 
panies with which we are connectcd 
operate—namely, Portugal, Venezuela and 
the West Indies. We are again endeavour- 
ing to increase our business with North 
America, but the difficulties are very 
considerable especially in view of the 
advantages possessed by certain manu- 
facturérs there in the supply of base 
metals. 


EXPORT PROBLEMS 


While our orders for export remain 
Satisfactory, there are two main problems 
which, from the short term aspect at 
least, must make export business more 
and more difficult. I refer to the im- 
port restrictions being applied by an in- 
creasing number of countries and to the 
development of local manufacture. The 


Ser- } 


Do Women Get Fair Break As Executives? 


The Question: Are women’s abilities 
‘adequately utilized as executives on 
boards of directors, etc.? 


The Post question this week was sent to an equal number of men | no¢ to mention humanized,. with 
and women. The answers came from nine women and three men. The | 4 representative of women among 
women are unanimous in saying that women’s abilities are not 
adequately utilized. The men say they have nothing against women 


in executive positions provided they have the right experience, but) RUTH HONDERICH, President, 
point out that they too rarely have. 


| MRS. EDGAR G. BURTON, To- 
ronto 


Women’s abilities are scarcely 
| tapped as executives, on boards 
|of directors, etc. They are at a 
| disadvantage because marriage 
land retirement to housekeeping 
takes many. from the business 
world after their training years, 
Iessening their worth to the com- 
pany and reducing opportunity 


leagues, upon whom marriage acts 
as an added spur to succeed. 
Furthermore, women on -higher 
business levels are more easily 
replaced than men so the old law 
of supply and demand operates 
| to decrease their value. However, 
\I believe, in future, increasing 
numbers of talented women can, 
| will, and should utilize their ex- 
| ecutive ability. 


| HELEN W. CLEVELAND Wo- 
men’s Investment Department, 
Wood, Gundy & Co., Toronto 


Women spend a big percentage 
of the national income and sur- 


in contrast to their male col-| 


{men to use their brains and in- 
genuity in business. 
* +” * 


|F, L, FREUDEMAN, Vice-presi- | 

dent, Sterling Rubber Ltd, 

Guelph 

Provided they have executive | 
ability, a knowledge of business 
|and are not easily influenced by 
matters foreign to the business 
under consideration, I think there 
is a useful field for women as 
executives and on directorates. A! 
feminine viewpoint could be very 
important in many decisions 
provided it is backed up by good 


| 


time in the training of women 
when the road for most of them 
always leads to matrimony. How- 
ever, the boards of certain-types 
of companies specializing in con- 
sumer goods of particular interest 
to the family would be enriched, 


their number. 
* 


‘Women’s Press Club, Toronto 
No. Women have special abili- 
ties for the very reason they are 
women, which would complement 
those of men directors just as 
they do in the family. Also, from 


|the purely commercial point of 


view, an able woman director 
would reflect the thinking of that 
vast majority of women who to- 
day so nearly control the con- 
sumer dollar. I do not contend 
that women should be considered 
for executive posts equally with 
men, far from it. Most women 
are best equipped to serve in the 
home and happy to do so. But 


now in executive positions. Their 
accomplishments* in improving 
business ethics, in tempering de- 
cisions, in developing proper at- 
titudes under adverse criticism— 
and above all in working har- 
moniously with their associates— 
will determine their permanent 
acceptance in senior positions. 
With a reasonable level of pros- 
perity in Canada in the years 
ahead C women with 
specialized ing should be 
able to look forward to a wider 
utilization of their abilities in the 
directing of Canada’s economic 
growth. 
* * 

ELIZABETH D. LONG, Supervi- 

sor of Women’s Interests, 

CBC, Toronto 


My answer is no. It is based 
on the fact that women are 
people, They are neither more or 
less intelligent or capable than 
men. Women have the same basic 
objectives as men but their views 

| points often differ, For this rea- 
;son, joint decisions reached by 


'on behalf of this majority the! informed men and women work- 
sreagerent oop: Ragen rasa woman whose abilities and man-| ing together should be more 
a board or commission where hu-| "¢r of Jife allow her to do s0) sound in all business and services | 
| man relations are involved, I be-| S%quid be more adequately used) of equal concern to all. 
‘lieve that properly trained and in op positions, Most women $0 | * * ® 

experienced women would be an| honored would not dominate or MARY H. MACAULAY, Manu-| 
asset in many key positions. The| ©V¢M believe that the open door; facturers Life Insurance Co.,| 
trouble is there are too few of the | Meant eventual taking over. Give| Toronto 

right type available or who) Vomen More — than that. for; Women executives and direc- 
choose to accept the consequent thinking through. |tors are still headline news in 


responsibilities. ay it 'MRS. EVA M. LETT, Executive | Canada, even in fields which are 


; ~|natural feminine stamping 
more has weseblad baa grounds. There is no reason why 


| 





| 
\J. GERALD GODSOE, Vice-| 
president, British American Oil 


ciation, Ottawa 


a woman executive or director) 


insurance and trust institutions is 
security, and security is upper- 
most in the minds and hearts of 
women. Indeed, there are few 
companies whose products or 
services are not of primary con- 
cern to women. Given equal in- 
centive and opportunity, quali- 
fied women have much to con- 
tribute. This equality should be 
a fundamental principle of our 
free enterprise system. 
a . . 

MISS M. I. WHYTALL, Secre- 
tary-Treas., and assistant gen- 
eral manager, Conduits National 
Co., Toronto 
Humans, male or female, are 


| given the same brain for acquir- 


ing knowledge necessary to en- 
vironment. If a woman chooses 
the business world environment, 
there is no handicap to her ac- 
quiring executive ability and she 
does, As a general rule her ability 
is adéquately utilized as would 
be proved by a survey of indi- 
vidual duties performed in any 
administrative office. But when 
you specify “adequately utilized 
as executives or on boards of di- 
rectors” the answer is an empha- 
tic no. Finding a woman’s name 
in any directory of Canadian ex- 
ecutives is like finding a four 
leaf clover. Her abilities call for 
honorable recognition. 

- * = 


R. A. STAPELLS, Chairman of) 
Board, J. J. Gibbons Ltd. and| 
President, Ontario Safety’ 
League, Toronto 


I don’t think they are! There | 


Co., Toronto 
prisingly large numbers are! Bearing in mind their business In the war years as never be-| 
shareholders in leading compan-| experience, the services of wo-| fore Canadian women were given) 
‘ies, If given opportunities on| men today, in general, are being an opportunity to prove their) 
boards of directors, their view-| adequately utilized in business.) worth in positions carrying high | 
point could be very helpful to) However, women of ability often| executive responsibilities. That | 
many companies. When given a are not afforded the proper op-| they succeeded in measuring up 
chance, capable and intelligent portunity to obtain this experi-|to the unexpected is evidenced 
women can be of great value to ence without which their ability| by the gradual but nonetheless | 


cannot contribute as much to her | are countless highly endowed wo- | 
work as her male counterpart, men who have distinguished | 
but women have a long way to|themselves in the two World| 
go in Canada before they over-| Wars, in business, in the profes- | 
come the present prejudice to-| sions and many public service or- ' 
ward them in higher positions in| ganizations, and now are doing 
business and professions. Women| so, more than ever, thus making | 
can contribute a great deal more|a priceless contribution to the) 


to the business world than their 


their organizations. Unfortunate- 
ly, many firms give women very 
little incentive or opportunity to 


make the most of their ability ful women in business but one’ government service, journalism, | 


alone would not qualify them as definite recognition today of their! present effort indicates and the! 
executives or directors. There are | capacity to fill executive positions | feminine viewpoint is just as es-| 
outstanding examples of success-| satisfactorily in such fields S| sential in most business and in- 


Not all women are capable of main reason they so often lack| merchandising, social service, as- 


dustry ag it is in family life. 
~ + os 


being executives any more than! opportunity is because so few of 
all men are. I think Canada| them enter business with the in-| 
| would benefit if women were | tention of remaining in it. It is 
given an equal opportunity with’ not prudent to invest money and 


| [Industrial Growth 


former is a matter about which we as a} 


company can do little. As regards local 
manufacture, we have always adopted 
the policy that, where 
justified economically, we willingly co- 
operate with local interests—our company 
in many cases also acting as technical ad- 
visors. We have for many years had 
substantial shareholdings in important 
manufacturing interests in 
India and South Africa. Some of these 
are now being extended and, together 
with other manufacturers we are starting 
to manufacture in New Zealand. While 
we are confident this is the right policy 
in all these great independent countries 
and we willingly give them our maximum 
support, it is obvious that the extension 
of their manufacturing activitics must 
from the short term aspect at least, tend 
to decrease the load on our heme fac- 
tories. From the longer term point of 
view one can justifiably bejieve that the 
more a country industrialisés the greater 
its demand must be for the products it 
does not produce, and that our future op- 
portunity lies in this direction. The 
develooment of local manufecture is c!so 
a@ challenge to us to remain in the foré= 
front technically There 1s one furt 
action we can take and that is to find 
new markets. We krow full well that 
export markets can only be won and 
maintained by offering goods of the 
right quality at the rignt price and by 
Personal ccntacts. I can assure Stock 
holders we are unflagging in our ef 
forts in both directions. 


Australia, 


CONSTRUCTION ACTIVITIES 

Our Construction Organisation is the 
largest of its kind in this country, its 
main activities comprising cable laying; 
erecting overhead lines, radio towers and 
masts, Callender-Hamilton steel bridges 
and sheds; and railway electrification 
work. Despite the continued restriction 
in the supplies of certain materials, and 
in varticular. steel, turnover. in 1948 was 
some 65% greater than in 1947. 
tial jncrease in power 


- ture of 1948 with particular activities in 
+ India, Portugal and Uganda. 

Of increasing importance to this Com- 
Pany are our Jarge scale operations in 
railway electr#fication. Abroad good 
progress has been made during the vear 
on the electrification of the Brazilian 
Bailway “Estrada da Ferro Santos 
Jundiai” (formerly the Sao Paula Rail- 
Way), and negotiations are now in pro- 
gress for important schemes of great 
potential value in several parts of the 
world. Your Company claims, and I 
think rightly so, to be outstanding in 
railway electrification work, and the 

roblems submitted, and orders received 

y us, provide the.justification for such 
® claim. 

On 1st January 
work was transferred to a wholly owned 
Subsidiary Company known as British 
Insulated Callender’s Construction Com- 
bany Limited. 


RESEARCH AND QEVELOPMENT 

Steady progress has been achieved in 
our research and development activitie 
The outstanding part our Company has 
played in the major development of cable 
transmission is universally recognised, In 
the high voltage field we continue to ex- 


ploit the results of our researches into | 


the application of pressure to dielectrics, 
and it is noteworthy that cable manufac- 
turers in several European countries have 


taken, or are negotiating for, licences to | 
Cable | 


Use our 
System, 
The completion at our Wood Lane 
Laboratories of the largest impulse ger 
ator in this country, will ensure tha ‘a 
full scale attack can be made on the all 
important problem of surge 


Impregnated Pressure 


breakdow 
which is now the limiting factor ir 


design and performance 
voltage cables. 


The report 


i in tne 
of the highest 


was adopted, 


Safely Geol’ 
ENVELOPES 
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We make 
envelopes 
for every 
need— 
write and 
tell us your 
requirements 


iS b | 
NATIONAL 


. PAPER GOODS| 


ee 
HAMILTON ONTARIO 


Halifax, Montreal, foronto, Winnipeg, 
Vancouver, 


we feel this is} 


Substan- | 
transmission 
schémes overseas has been a notable fea- | 


1949, all construction | 


Fraser Cos. | Peerless Carbon 


Fraser Companies Ltd. Ed-! 
mundston, N.B., says present in- 
dications its new $4-million un- 
bleached sulphate pulp mill at 


i 


Peerless Carbon & Ribbon Co.,! 
| Toronto, recently bought five ad- | 
joining old dwellings for possible 
future demolition and plant ex-| 
Newcastle, N.B. will begin op-| pansion. There are no definite 
eration before year end. In 1948 plans, officials say. 

annual report, capital outlay for | ey. oe 


1949 was estimated at $5 millions.| ¢ : 
peders: srding Sweezey Project 


It’s now indicated total spending 
this year will be $6.5 millions,| R, O. Sweezey, Montreal, has} 


; spective. 
says President Aubrey Crabtree.| gained Alberta Cabinet approval | early erection of new plant, ware- | balance and perspectiv 


Capital spending in 1950 is not! for. erection of a $10-million to) 
expected to go over $2 millions.| $12-million pulp and paper mill 

ae |in Edmonton area and use of 
1,500 square miles of timber lands | 
| to the west. Actual site isn’t stat- | 
ed but believed immediately east 
of city limit. Mr. Sweezey, who 
has been negotiating with the 
provincial government on behalf 
of an Eastern group has been 
given two years to decide on the 
wide areas allowed him. No date | 


W estinghouse 


Canadian Westinghouse Presi- 
dent Harold Cooch, interviewed 
recently in Edmonton said that 
oil-boom city has top priority in 
his company’s expansion plans 
for early 1950. Project is $250,000 | 
| warehouse and sales office simi-}| 
| lar to one completed in Calgary| has been set for start of con- 
this year. Finalization of plans is! struction. 
pending and decision has not} oes 


been made on size, Mr. Cooch) Irvin Air Chute Ltd. 
_ ‘| Irvin Air Chute Ltd., Fort Erie | 
: North, Ont., pushes for Septem-| 
Galt Reporter ber completion of plant extension | 
The Evening Reporter, Galt,| to employ 10 to 15 additional | 
one of Ontario’s Thomson chain,| Workers and cost over $50,000. | 
announced early start is planned | Addition will have 4,100 sq. ft. 
on building new plant on Ainslie floor area in one story, will en-| 
St. for move from Water St.| able 25% boost in output of para- 
Building will be 85 by 120 feet,| Chutes for Army and Air Force. 
providing substantial increase in pre. © 
floor space now at the paper’s! 4lchem Ltd. 
disposal. New mechanical equip-| New plant of Alchem Ltd., near 
ment will include 40-page press,| Burlington, Ont., recently offi-| 
modern studio and engraving) cially opened, will make chemical 
plant. Additional property has) gagitives for water in industrial | 
been secured at the rear for, heating systems to reduce scaling 
garage and parking. The Report-| and corrosion of boilers and pip- 
er, now in its 104th year, will) ing Heart of the $500,000 plant’s| 
| occupy the plant next year, activities is an elaborate water- 


Pe geet ~| testing laboratory where samples | 
COMPANY 
| 





from many parts of Canada are| 
i 5 analyzed by chemists for particu- 
REPORTS 

To assist readers In appraising and 


lar formula treatment. Plant pro-| 
duces wide range of water treat- 

comparing company financial  state- 

ments, The Financial Post bas a uni- 


form method of presenting corporation 
accounts. 
panies 
noted. 


and parts, and George R. Prowse 
Range Co, engaged primarily in) 
manufacture of kitchen eqtipment 
for restaurants, hotels and institu- 
tions. 

Sales to date this year compare 
Satisfactorily with those of same 
period Jast year, it is said. 

CONS. INCOME ACCOUNT 

Years Ended Apr. 30: 1949 #1948 


Net earnings $1,630,617 $2,251,356 | 


: Less: TEC. ...00 93,21 .433 | 
| franchised dealers, more Connor ae 135-885 128583 | 


| “Thermo” and “Porcelain” washing! Income taxes 544,960 963,185 
| machines than ever before in the Net Profit .......++0. 856,560 1,118,155 


: Less: Pref. divds. .... 76. 
company’s history. A great deal of Peon: divds i seater 


, work was carried out in design and Surplus for year 591,533 
development of a new automatic) . snc, operations of Can. Wright, 


vant sal 4 and Geo. R. Prowse Range Co. 
| W ashing mac hine embody ing the months only; parent co. and other subsids. 
| DeRemer patent for which the com- for 12 mos. , 

pany holds exclusive Canadian} Times Interest Earned: - 

Caleta +: Sina : . Before deprec. ..... 45.44 78.77 
rights. Preparation is now under-| after deprec. 40.06 73.82 | 
way for its production. Earnings per Share and Dividend Record: | 

Although sales of corporation's, 


Pref.: Earned .,.... $48.22 $57.14 
British Rubber division were low-! 


4.43 | 
4.03 
jer than in previous year due to an | 3 eee te 
exceptionaly late and mild winter} 
sai a co asec nt decl d . “aaae) CONDENSED CONS. BALANCE SHEET . 
wit consequen ecline in e- As at Apr, 30: 1949 sigs | 
;mand for rubber footwear, results! Cash... ........ $681,193 $1,135,024 | 
for year were satisfactory, it is said, | Investmentst 108,752 64.837 
This division is now broadening the | fects vias abs ert ore 
scope of its activities through ad-| Total curr. assets .. 6,462,888 5,398,049 
dition of new footwear lines as well, Prep. €XD. .......++4+ $112,449 
3 ; 59 
as a number of ‘mechanical rubber ee aeeene 
items. Total assets 8,584,111 
While sales of Montreal. Shoe Bank loans 521,589 
Stores: (which operates a chain of Sa pes Ta ry pte 
13 retail outlets) were slightly high-| Total eurr. liab 2,977,923 
er than in previous year, ‘ts oper-| Funded debt 950,000 
ations did not contribute to the! Subsid. ~<a agpealiggee te - 


Capital stock .«:.... 1,843,450 
corporation’s over-all profits but/ Capital surplus 796,435 
it is expected that current year’s; Earned surplus 

| operations will reflect a material {pares vee 
improvement in this respect. *After cepr. OE tends 

During the year the corporation} 

acquired two new subsidiaries—! 
| Canadian Wright, Ltd 


Variations 
published 


from 
reports 


the com- 


are foot- 


MAILMAN CORP. net profit for 
the year ended April 30, 1949 was 
off 234%. Total consolidated net} 
sales for company and subsidiaries’ 
exceeded $14 millions. } 

J. H. Connor & Son, Ltd manu- 
factured and sold through its 1,200 


i ° J 
Com.: Earned . 8 
7 


nventories 


146,465 

238,340 
1,646,417 
TS, 
1,476,409 
1,234,569 
2,710,998 


&Included in curr. assets in co's report. 
#Pro forma consolidated balance sheet 
after giving effect to capital changes in 
engaged in| june, 1948, and acquisition of subsids., 
jairplane engine maintenance field George R. Prowse Range Co. Ltd. and 
with exclusive Canadian  sales| ee. ee LA. and payment of bank ' 
rn ; s 829, 
agency for Wright airplane engines Working capital ..++. 3,484,965 3,087,071 


sociation work and industrial re- 
lations. This is a testing time. Fu- 


ture opportunities depend in the} 


main on the success of women 


New plants and expansion pro- 
jects to boost the nation’s bulk 
output and product diversity. 


ment chemicals and_ supplies, 
pulverized and in_ briquettes, 
chemical reagents, chemical feed- 
ers and testing equipment. 

~ 2 +. 


Kendall 

Kendall of Canada’s Kendall 
Mills and Bauer & Black divisions, 
Toronto, General Manager D. F. 
Kent, is taking contractors’ ten- 
der$ until Aug. 8 for possible 


house and office in suburban 
East York township. Plans by en- 
gineers Proctor, Redfern & 
Laughlin and architects Horwood 
& White, call for one story, steel 
and brick, 90,000 sq. ft. Kendall 
Mills makes cheese cloth, Bauer & 
Black, surgical dressings, at in- 
city plant. Erection of new plant 
would mean substantial gain in 
capacity and employment. 
+ “ 7 


Pease Foundry 

Pease Foundry Co., Toronto, is 
receiving contractors’ tenders via 
architect Earle C. Morgan for 
proposed new plant in suburban 
Leaside, two stories and base- 
ment, about 35,000 sa. ft. reinfore- 
ed concrete and brick. Pease 
makes furnaces, heaters, heating 
apparatus also has a plant in 
Brampton, Ont. 

- 7. 


Boyer Ltee. 

Boyer Ltee., Montreal, mat- 
tresses, is taking contractors’ ten- 
ders for possible early building of 
new plant in suburban: Ville St. 
Michel, one and two stories, 160 
by 45, steel, wood, concrete block 
and Wick, to cost about $50,000. 
Architect is J. Eugene Perron. 
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Industrial Realtors for 24 Years 


347 BAY ST. TORONTO 
AD. 3282 


Wawarnesa 


Mutual Insurance Company 


ORGANIZED IN 1896 
Admitted Assets .. $9,273,712.41 
3,596,934.20 


Dom. Govt. Deposit 2,447,256.33 
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EDNA MANCHEE, Owner, Vil- 
lage Library, Toronto 
I believe that women’s abilities | 
are not adequately utilized as ex- 
ecutives or on boards of direc-| 





is different from men’s; there- 
fore, combined they make for 
further teaching and stronger de- | 
| cisions on many subjects. 

| « * 7 

|GRACE NICHOLLS, Managing 

Director, Toronto Mutual Life 

Insurance Co, 

Canadian business wiil, I be- 
lieve, benefit greatly when more 
lexecutive positions and directo- 
jrates are held by women because 
|a woman’s viewpoint differs from 
i\that of a man. Both are needed 
{on policymaking bodies to give 
The 
main product of financial, legal, 





tors. Women’s mental eco 


welfare and progress of mankind. | 
Their understanding of the prob- | 
lems confronting the world, in 
this day and generation, would be 
of incalculable value as Execu- 
tives and on Boards of Directors. | 
It has been my privilege and} 
pleasure to serve on many public | 
service’ boards with women —} 
Home and School Clubs, Mini-| 
mum Wage Boards, Civic Plan-) 
ning Boards, Ontario Safety | 
League, Church money raising | 
campaigns, relief organizations 
and orphan’s outings, to mention | 
but a few, and sincerely can say | 
that their assistance and advice! 
have been of outstanding value! 
Yes, I am all for the Ladies, God 
bless them. ~ 


CONSULTANT & BUSINESS 
REPRESENTATIVE 
all DOMINION GOVERNMENT 
departments ‘ 
dance and advice. 
Formerly with Reconstruction and 
National Revenue depts. at Ottawa. 
7 Queen St. E., Toronto. PL. 2040. 
P. J. WARDLE 
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TO ASSIST INVESTORS 


We have in our offices information respecting the finan- 
cial position of Canadian provinces, municipalities, 
public utility companies and industrial corporations. 
You are invited to take advantage of the facilities in our 
various offices for such information as you may wish to 
obtain from time to time. 

Inquiries regarding any securities in which you may 
be interested, or in which you contemplate making an 
investment, will be promptly answered. 


Buying and Selling Orders accepted for execution 
at regular rates of commission on the Toronto, 
Montreal and New York stock exchanges. 


DoMINION SECURITIES 
CORPN. LIMITED 


Underwriters and Distributors of Investment? Securities Since 1901 


TORONTO MONTREAL C\TTAWA WINNIPEG VANCOUVER NEW YORK LONDON, ENG, 
LONDON HAMILTON KITCHENER QUEBEC HALIFAX SAINT JOHN 


A Stock Exchange House 


Members of Canadian Stock Exchanges acquite 
repute by the reliability and extent of their facilities 
for executing orders and their capacity to supply 
accurate information about stocks and shares. 


Through our Statistical and Research Departments we 
supply available facts about all types of Industrial, 
Mining and Oil stocks for investors and ‘‘traders” 
from which they can form theit opinions as to 
whether to buy or sell. 


Through our Membership in all Canadian Stock 


Paes 3) the facilities provided by a chain of 
fourteen offices from Montreal to Victoria, all con- 


nected by direct private wires, we offer clients the 
most advantageous markets in which to do business. 


Each month we issue an “Investment Securities 
Review" which clients find useful because it k 
them posted on prices, interest and dividend yields 
and other matters of interest affecting securities. We 
invite you to write fot a copy of the current issue. 


JAMES RICHARDSON & SONS 


ESTABLISHED 1687 


80 KING STREET WEST BOARD OF TRADE BLDG: 
TORONTO MONTREAL - 
Phone Elgin 6561 Phone MArquette 1531 
EXECUTIVE OFFICES—WINNIPEG 
Branches: Vancouver, Victoria, Edmonton, 
Setkacoon, Moose fa, ietindee Pores te nee, 


Kenora, 


is building for the 
Royal Canadian Air Force the 


worlds fastest fighter airplane. ~ 


the F86 Sabre. 


Already a leader in commercial 


transport manufacturing, Canadait is 


proud to announce its entrance into 


the exacting field of military 


jet propulsion. 


L/MITED -MONTREAS. 





|What's 


Cordless Switchboard 


Telephone switchboards without 
cords have been developed by 
Britain's Post Office engineers. 
Final models are said. to incor- 
porate the best features of ail 
other existing designs. Expected 
to considerably lighten the tele- 
phone operator's work. Em- 
bodies. a flat switchboard work- 
ed by a series of keys and press 
buttons. Will store requests for 
long distance calls so that they 
are presented to operator in or- 
der.of arrival Automatic equip- 
ment at both sending and 
receiving exchanges will be con- 
trolled by the one operator by 
means of a “key sender” which 
works on principles similar to 
the dialing system. | 


‘Aluminum Awnings 


Aluminum awnings being pro- 
duced by Ottawa-firm can be 
rolled up when not in use .and 
boast finger-tip adjustment from 
inside the room. Will not wear 
or ‘tear, can be rolled up to top 
of the window and left up all 
year round because impervious 
to winter weather, cite makers. 


New 


Are available in a wide range | 


ofcolors which are said to be 
fade-proof. Can be adapted to 
all sizes and styles of windows 
doors and porches. Claimed to 
be completely waterproof and 
fireproof. 


Underwater Swimming 


“Aqua-Lung” is new apparatus 
being distributed in Canada, 
claimed to be greatest develop- 
ment in underwater equipment 
since the diving suit. Consists 
of a portable cylinder -of com- 
pressed air strapped to the 
swimmer’s back and connected 
by flexible rubber tubing to a 


EE 


! 


| 
| 


Manufacturers of products 
which are either completely 
new or are being made in Can- 
ada for the first time are in- 
vited to contribute to this 
column. Describe the prod- 
uct, state its purpose, outline 
in what respect it is new, and 
indicate its significance to its 
field. 


Enquiries concerning items 
in this column should mention 
the heading to the item, and 
the date of issue in order to 
ensure prompt reply. 


special breathing valve. Swim- 
mer breathes through a rubber 
mouthpiece and wears a flexible 
rubber mask over his eyes and 
nose with oval-shaped glass 
window for seeing through. 
Only other apparel worn— 
swimming trunks and rubber 
swim fins for the feet. Complete 
freedom of movement is pos- 
sible. Supply of air said to be 
sufficient for underwater stay of 


half an hour or more. 
* - . 


Plastic Wine Glasses 
Plastic wine glasses being pro- 
duced by English firm are mold- 
ed from crystal-clear acrylic 
plastic and are said to be indis- 
tinguishable at sight from ordin- 
ary wine glasses, but they are 
unbreakable and can be washed 
in boiling water. Are suggested 
for use by air and shipping lines 
which customarily suffer heavy 
losses from breakages during 
storms and rough weather. 


Come in four sizes and shapes. 
. . 7 


Speeds Fruit Picking 

The “Orchard Monkey” is de- 
signed for use when picking, 
thinning, and pruning fruit 
trees. Is expected to speed up 
orchard operations by eliminat- 
ing need to scramble up and 
down a ladder. Unit has two 
booms mounted on a mobile 
platform. Booms can be raised 
or lowered by use of push-but- 


New Products, Applications, and Ideas Gathered from 
World-wide Sources or Made in Canada for the First Time 


height of 21 ft. above. A self- 
contained generator on the 
mobile base powers the boom 
controls. Requires a four-man 
crew to operate it—two on the 
platform to do the actual orch- 
ard work and two on the ground 
to operate the tractor that pulls 
the machine. Base has four 
wheels mounted on trunnions; 
can be adjusted from eight to 12 
ft. out fromthe sides giving the 
unit better balance when oper- 
ating on slopes and rough 
ground. Tests made by Oregon 
producer said to show that four 
men can pick 30 acres of apples 
in 17 days by use of the new 
unit as compared with 12 men 
using ladders. 
. . 


* 
Eases The Load 

Experiments are being made by 
Winnipeg company in use of all- 
aluminum containers for carry- 
ing furniture. Units measure 18 
ft. long, 8 ft. wide, 7% ft. hign 
and are designed to be filled 
with furniture and loatied on to 
flat cars for shipment. Switch 
from wood to aluminum is said 
to have eliminated almost 2,000 
Ib. per unit, reducing freight 
charges as well as lightening the 
work of the moving-man, 

. 


Roto Gardener 


The “Bantam Rotavator,” new 
gardening machine produced by 
British firm, is claimed to be 
able to till soil, mow lawns, clip 
hedges. and sweep paths, along 
with many other every-day jobs. 
Versatility made possible by a 
series of attachments which can 
be fitted in less than one 
minute. Included are: recipro- 
cating cutter bar, hedge clipper, 
rotary brush, grass box and 
cylindrical mower. Latter is 
fitted with a friction clutch 
which prevents blades from 
breaking on stony ground. The 
system of rotavation is that of 
power-driven revolving hoe 
blades Shaped for cutting and 
dividing the soil. These blades 
revolve in same direction as the 


BY GOSH, CHUCK, WE'RE GOING ‘To \J | WE'VE CONSTRUCTED THIS DAM \ 


HAVE A'SLICK SPOT HERE FOR OUR 
YOUNG ONES — THAT IS, iF THIS 


DAM WILL STAND ‘THE 


NOW 
NELLIE.YOu 
JUST LEAVE 
m THAT TO 

ME 


WITH ALONG GENTLE BACK-SLOPE 
SO THE FLOOD WATER WILL NOT 
m™ UNDERMINE IT I 
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NOW WE HAVE A DAM ‘THAT WILL. 
ENSURE A GOOD SUPPLY OF WATER 
FOR US ALL SUMMER — LOTS. OF 
OTHER ANIMALS, ANDO FISH 
TOO, WILL ‘THANK 

US FOR THIS 


conservationists. The dams they build help to hold back the rushing waters 
in the spring, storing them up for the dry summer months. Beavers and the 
dams they build should never be molested by unauthorized persons. 


? 
Malure Unspoiled YOURS TO ENJOY = YOURS TO PROTECT 


@ 1945 Camncs 


ed to produce far more efficient 
tillage than any tire or disc- 
implement. The Bantam weighs 
only 135 Ibs.; is expected to 
make the system of rotavation 
available to the home gardener. 
The cultivator has a two h.p. 
air-cooled engine which is said 
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E INDIVIDUAL WHO CREATES 
A POND ON HiS PROPERTY iS. 
IMITATING THE BEAVER AND, WHEN 
‘THE WILDFOWL FIND SANCTUARY THERE, 
HE BECOMES ONE OF THE HAPPIEST OF 
ALL MEN~A CONSERVATIONIST 


CARLING’'S 


to run for more than three 
hours on less than % gal. gaso- 
line oil. 


Building Finish . 
“Brickcote” is building finish 
being distributed throughout 


Canada. Is a patented process 
which duplicates the looks, 
solidity and weather - resisting 
qualities of actual brick, Cana- 
dian maker states. Is made up 
of ‘powdered brick for color 
and other ingredients, Patent 
rights cover the tools used in 


its application, special patterns 
and method of application 
which is entrusted to trained 
crews. Material said to be 
applicable over almost any sur- 
face such as metal, brick, cinder 
block, cement, stucco, frame, 


etc. Requires no foundation or| 


THE CARLING BREWERIES LIMITED 
WATERLOO, ONTARIO 


B-S16 


—_$—$—<—$$———— ne, 


extensive alterations. Scratch 
and base coats are used with 
final coat being an over-all brick 
finish in plastic form in which 
brick and mortar lines are cut, 
Claimed to last as long as the 
walls stand, to be waterproof, 
fireproof, and inexpensive. 


APPROVE | 


driving wheel, thus assisting 
the whole unit forward. Claim- 


ton controls from a short dis- 
tance above the ground to a 


BUDGETS: 
To DELAY 


COMPANY REPORTS 


To assist readers in appraising and comparing company financial statements, The 
Financial Post has a uniform method of presenting corporation accounts. Variations 
from the companies’ published reports are footnoted. 


STANDARD PAVING & MATE- 
RIALS LTD. net profit for the year 
ended March 31, 1949 was up 68%. 

|The companies have substantial 
| comtracts on hand, the supply busi- 
| 


2,000 oz. the previous high record- 
ed in 1941, 

Two of the dredges, one in the 
Choco and one in the Narino, work- 
ed some exceptionally high-grade 
gravel in. 1948, nearly half of the 
gold recovered being produced by 
the Narino dredge. A _ total of 
14,771,000 cu. yds. was dredged. 

Exploratory drilling in the central 
part of Colombia continues to indi- 
cate gravel of “moderate but prob- 
ably commercial” grade. | 

Remittances of* exchange by NE ae OR Se 
years. Working capital was increas- foreign mining enterprises from Spe 8S GS Re 
ed by $400,648 to $1,200,809. Colombia are based on proceeds of 

: ; __| sales of metals but the use to which 

_ A contributory pension plan was pomittances may be put is limited 
| inaugurated to provide pensions for to certain specified purposes. 

Sar amtiapsianieeptadlinaneinoteiciaycttensasiniencaine-spetee employees on retirement. Entire CONSOL. INCOME ACCOUNT 


costs of pensions for past service} Years Ended Dec. 31: 1948 1947 
ROC:OEX 


ness continues active, and directors 
| look forward to a satisfactory year, | 
| it is said. 

In order to be able to handle effi- 
ciently the larger volume of work 
|offered, expenditures of $271,867 | 
were made on new plant and equip- 
|ment during the year, making a 
total of $1,289,057 for last three 


At a recent meeting of the Board of 
Directors of The Bank .of Nova Scotia, 
A. Sherman was elected a 


, : a 
Par ial 


PLAN YOUR 1950 BUDGET NOW...FOR BETTER RESULTS! 


Mr. Sherman is President of Dominion 
foundries and Steel Ltd., Hamilton, 
Ontario. * 





¢ Metal sales $3,593,150 $3,391,174 
amounted to $114,167. Less: Oper. exps. 2'544,140 1,964,454 
CONS. INCOME ACCOUNT Oper. profit 1,049,010 1,426,720 
Years Ended Mar. 31: 1949 Add: Other inc. . one 38,932 
I Certif. sale* 416,3) és see 
| Sass ieee 1 ‘264 | Less: Deprec. 185,392 206,033 
Int., dise., ete. ..... 1,848| Amort. of dev. 4,954 
Subs. org. exp. 526 Depletion . 104,024 
Bad debts res. ..... Income tax + 336.000 321,081 
Pensions abe 4 Min, int. ..--..00% 191 1,486 
| Income taxes 275,201 | For. exch, adj. . 40,751 
315,065 | Net profit . Bia, <84 
1,309 | Less: Dividends 466,478 373,183 
115,702 | Surplus for year . 408,806 454,886 
Com. divds, ......+« 32,762 *Subs. loss applicable to min. int. 
| Surplus for year seal 165,292 *“Gold” or “exchange certificates” re- 
$Excluding profit from sale of assets | ceived from gov't. as part of payment 
land invests of $26,086 in 1949, $19,857 in| for gold, and which could be sold freely 


— OL 11948, excludes credit settlement re war | 0m the open market. 
|contracts of $28,636 in 1948, Earnings per share . $0.47 
RECORDS TO OPERATOR Paid 


1948 


NOW IS THE TIME to make decisions 
on advertising budgets for 1950. 
Advertising men planning campaigns 
must have time to do a first class job. 


MERCHANDISING all phases of your 


advertising programme . . . to your 


Net profits 828004 sales force . . . distributors . .. re- 
Net pro 

Less: Min. int. . 

| Pref. divds. tailers . . . and the public aH bite 


Time lost now in making your decis- 


° : : demands earl i : 
ions costs you money... impairs the saity plsaning.of your.ce 
0.44 


Earnings per Share and Dividend Record: 0.25 0.20 
Seleee wuvtia. $6.86 $4.07 | CONDENSED CONS. BALANCE SHEET 
After partic. ee 1.87% 1.87% | As at Dec. 31: 1948 1497 
Paid 1.25+0.50¢ 1.254 0.25; Cash & bullion 2,200,894 $1,922,778 

| Mkt. secs, 1,508,281 1,387,649 

94,161 81,459 
31,765 106,120 
894,741 722,966 
4,729,842 4,220,972 
368,032 363,435 
482,853 562,203 
1,383,975 1,487,971 


effectiveness of your entire cam- Vertising budget. : 


paign. 

OR speed and ease of 

operation, transfer your 
records to ROL - DEX. 
Brings maximum volume of 
records to operator's station; 
rolling trays glide smoothly 
to finger-tips at convenient 


Commor 
og | Accts. rec. wee 
0.25| Temp. deposit . 
“| Mat. & Supplies ° 
CONDENSED CONS. BALANCE SHEET | ,, Total curr. asets .. 
As at Mar, 31: . 1949 1948 | Misc. assets — 
me , | Mining prop. 
Cash & investments.. $1,019,342 $798,053 


photo iod v0 ,00 Bldgs. & equip.t .... 
| Accts., etc., rec. ..... 733,664 458,859 | otal assets ... 6.964.702 6,634,581 
Tender deposits 100,875 


49,998 | Total curr. liabs. ., 636,689 490,447 

Inventories ocaseee 406,733 316,160) Roserves ..........000 744,153 784.246 

Total curr, assets.. 2,260,614 1,623,070 | Min. int. in subs. ,. 15,543 — 176,828 

Misc. assets 154,600 151,784 | Capital stock 1,865,940 1,865,940 

Fixed assets* 1,006,719 1,061,709 | Capital surplus 255.484 253.965 
Total assets 3,421,933 


ack “Ve seeeee 2,836,563 | Earned surplus 3,446,893 3,063,155 
de k le Ve l. Aae. for tender dep. 96,675 49,998 | -+After depr. 4,241,123 3 
ccts., 


4,055,731 
; , taxes, etc., one.130 723.91 | ‘After depletion and amort. 
WV asted motion, fatigue Pe zee pete 98,13 722,911 | Working capital .... 4,093,153 3,730,525 
from foot - work, bending, 


65,000 50,000 | 
Total curr. liabs 
stooping and reaching are 


1,059,805 822,909 | ee | 
| Deferred liab, 7,185 7.185 | CORPORATE INVESTORS LTD., 
eliminated; job monotony 
is minimized, with conse- 


3 
EARLY PLANNING of schedules and 
preparation of space costs means 
that your advertising can be ready 
for releage in time for the first of the 
year, instead of halfway through the 
season. 


YOUR SALESMEN are bétter equip- 
ped to boost sales to retailers. The 
campaign can be “‘sold’’ to your 
sales force at the beginning of the 
year... giving them opportunity to 
*“‘scoop”’ competition. 





M pint. issseas 739 ‘780 | 
Capital stock csseeeee 1,079,657 1,081,212 | Net profit for year ended April 30, 
Surplus 1,274,547 9 218,527 | 1949 was up 314% at $87,218 com- 
2.179.847 | bared with $66,352 in the previous 
quent boost to morale and 
efficiency. 
ROL-DEX will take your 


*After depr ‘68 ssav 2,438,069 
18,168 
existing records. New cards 


SOUTH AMERICAN GOLD & 
PLATINUM CO. realized a _ net 
profit of $875,284 equal to 47 cents 
a share in 1948 as compared with 
44 cents a share the preceding year. 


|creased by 33,013 shares resulting 


in net addition of $281,447 to the 
company's funds. 

Market value of the company’s 
portfolio at April 30, 1949 was $1,- 
747,625 compared with $1,558,222 a 
year ago. Market value was $530,686 


ADVERTISING COPY MEN and artists 
need time to produce their best ideas 
... time to plan thoroughly and give 


RETAILERS appreciate the benefits of 
a well and timely planned advertising 


campaign. They are happy to push 


aIncl. ref. EPT .... 18,168 7 
800,161 | year. Issued share capital was in- 
or forms are not required. | 


Working capital 1,200,809 
Units are available to meet 
diverse requirements of 
business, personnel or vol- 
ume of record. 


Production in 1948 amounted to) 
70,153 oz. fine gold equivalent and | 
| 19,759 oz. fine platinum equivalent. | an increase in holdings of mining 
This represented the largest total] gold and base metals securities from 
production of metals in the com-|g 62% of the portfolio to 12.1%. 
| pany’s history, exceeding by about) Other changes included increases in 


| pulp and paper from 16.2% to 19.4%, 
iron and steel from 7.98% to 9.9% 


> e ’ o . ~ 
I lan Spring Start! and drop in oil and rubber securi- 


onsultati ay ° | ties from 7.99% to 3.5%. Breakup 
com ultation ‘On Extension CNR | value declined from $8.55 per class 
immediate | A share to $7.87. 


in excess of book value. Portfolio 


you a stronger selling campaign... 
changes during the year featured 


your lines at every opportunity. Early 


° s ee. s ° °° 
time to do your work at normal rates familiarity with your advertising as- 


and obviate overtime. sists their co-operative efforts. 


Your request for descriptive 
literature or 
will have our 


TYPESETTING, plate making, stereo- THE BUYING PUBLIC reacts more 


response. 
e ee 
FILING SYSTEMS 
and OFFICE 
EQUIPMENT 


LIMITED 
NEWMARKET, CANADA 


Branches in Principal Canadian Cities 


~ 





Edmonton Hotel 


From Our Own Correspondent 


EDMONTON — Proposed $4 mil- 
lion extension to 
Hotel should get underway by next 
spring, according to Lou Heeren, 
C.N.R. architect in charge of struc- 
tural plans. 

Completion of the extension 
should be in late 1951 or in early 
1952 if plans proceed according to 


i schedule, Heeren stated. 


| 


; 


Meanwhile the city is going ahead 
with clearing the site for the new 
extension of buildings now occu- 
pied as business premises. Tenants 
have been given notice to evacuate 
by Aug. 31. This would make it pos- 
sible to have the buildings cleared 
completely by the end of October 
and make possible 
the new extension. 


give 


Still to be completed are negotia- | 


tions for two privately owned lots. 
At the February session of the pro- 
vincial legislature the city obtained 
a charter amendment providing for 
expropriation of property in cases 
where the proposed construction 


project is held to be in the interests | 


of the public. 


| come 
the Macdonald 


| Budget 


excavation for | 


Capital stock 
Cap. 
i Earned surplus 


The annual report notes that if 
the company should elect to be 
taxed under provisions of The In- 
Tax Act its shareholders 
would be entitled to the 10% tax 
rebate in respect of dividends re- 
ceived from the company if the 
proposals are enacted in 
their present form, Therefore the 
company has made an appropria- 
tion of $2,500 from the year’s income 
as provision for tax payments. 


INCOME ACCOUNT 
Years Ended Apr. 30: 1949 
Total revenue $105,127 
Less: Admin. exp 13,503 
Taxes 4,244 
Interest 162 
Net profit R728 
Less dividends 78,228 
Surplus for year .... 8,990 
Earnings per Share and Dividend Record: 
C1 A Ge ne anaee $0.39 $0.35 
0.36 


CONDENSED BALANCE SHEET 
As at Apr. 30: 1949 1948 


Cash — ee $28,764 $73,826 
Accr. int. rec. 169 99 


| Invest. at cost less 


"> 

Total assets 
Taxes, etc, pay 
Dividend pay 


1,216,938 873,737 
1,245,871 947,662 
2,500 135 
26,715 13,751 
222.623 189,610 
947,762 699,328 
46.271 39,838 
1,747,625 1,558,222 


red, reserve ... 


*Market value 


typing and all other mechanical pro- 
cesses need time to produce first 


_class material. The payoff is better 


reproduction, better positions for 
your ads and better appeal in your 
advertising message. 


readily to well planned, regular ad- 
vertising. Better positions and better 
reproduction enhance the appeal of 
your products . . . strengthen the 
sales reaction and pay off with bet- 
ter results. 


,PLAN NOW —IT COSTS YOU MONEY TO DELAY YOUR AD BUDGET 


THE MAGAZINE ADVERTISING BUREAU of CANADA 
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The Biggest Season Ever on The Midway 


Ottawa, Ontario Ready | 
— To Call Off Tax Feud? 


How Pact (With Quebec In, Too) May Line Up 


By KENNETH R. WILSON 
It now appears from a review on budget 
and other reported statements that the pres- 
ent Ontario Government might look favor- 
ably on a tax agreement with Ottawa along 
the following lines: 


Negotiation of a pact that would extend” 
until March 31, 1952, when the present 
Dominion-Provincial agreements with the 
other seven provinces expire. (Fundamen- 
tally, the Dominion and Ontario are not 
as far apart as might appear to be the case. 
Both the Dominion and the Province have 
the advantage of experience since 1945 
upon which to reconsider a tax arrange- 
ment which would essentially meet the 
needs of both. Some of the problems to be 
met are discussed later in this article.) 

Ontario would proceed immediately to 
co-operate with the Federal Government in 
setting up a public investment “shelf” of 
employment and natural resource projects 
along the lines of the 1945 proposals. 

Ottawa would assume responsibility for 
unemployed employables. 

Ottawa would assume responsibility for 
old-age pensions for all 70 years of age 
and over, and would pay 50% of the cost 
of “means' test” pensions which individual 


Rapprochement 


PRIME MINISTER ST. LAURENT 


provinces wish to inaugurate for persons 
between 65 and 70. 


Discussion of the housing problem and 
of constitutional matters which would have 
to be settled in carrying out the above pro- 
gram. 


If possible, an agreement such as - this 
should, in the Ontario view, be worked out 
jointly between Quebec province, Ottawa 
and Ontario. 


Queen’s Park thinking is understood to 
be that Ontario and Quebec have essentially 
the same problems and responsibilities in 
respect of Dominion-provincial relations, and 
that they should be treated alike. 


There appears to be an impression at 
Queen’s Park that the special needs of these 
two provinces require a separate “formula” 
just as was required in 1945-46, to meet the 
particular needs of Prince Edward Island, 
British Columbia, etc. 


One formula which might prove acceptable 
in the above outline would be that these 
two.provinces (Ontario and Quebec) be con- 
ceded a higher-than-average percentage of 
corporation profits. It could be argued that 
Ontario, at least, is willing to share cor- 
poration profits on a national basis, but 
that in view of the special responsibilities 
and demands of highly developed indus- 
trialized areas it is only fair and equitable 
that a reasonable percentage of the profit 
of corporations be assured .to the provincial 
administration. In other words the fact that 
the revenues arise to such a degree from 
industry in Ontario means that the prov- 
ince has problems not common to all others. 

The basis being talked is 7% to 10%. 

This compares with a “limit” of 5% im- 
posed under the present agreement. 

Ontario authorities are apparently ready 
to consider the present 5% basis for with- 
drawal of personal income taxes, but they 
are disposed to insist that they retain the 
right to at least a 7% tax on all corporation 
profits earned in the province. 

Over and above that amount, the Dominion 
would be free to impose its own corporation 
tax up to the limit of 30%. 

Apart from, this particular and important 
variation, the general outline of present 
Queen’s Park thinking appears to parallel 
closely that of the present federal tax agree- 
ment with seven other Canadian provinces. 

Ontario, for example, is reported willing 
to consider the Dominion proposal that suc- 
cession duties should, for the period of the 
agreement be a federal area. 

Conversely, the provinces would consider 
collecting succession duties on an arrange- 
ment whereby the proceeds would be shared 
and records made available to the Dominion. 
Whether or not there would be agreement 
on this point in Quebec is another question. 

The original Ontario provincial proposal 
for a National Adjustment Fund seems no 
longer to cut much ice at Queen’s Park. This 
was the proposal which would have attempt- 
ed to equalize tax revenues as between the 
“have” and the “have not” provinces. 

It is felt that the present agreements with 


seven of the provinces meet this situation 
fairly adequately. 

There seems ‘willingness to link up with 
Ottawa ‘in a definite program for a public 
projects “shelf” along the lines of 1945-46. 

It is argued that there are many highway 
and other projects which a province like 
Ontario must proceed with at the present 
time, irrespective of business. conditions. 
But the principle of joint Dominion-provin- 
cial planning against future business re- 
cession is conceded and applauded. 


In the field of social security there is at 
Queen’s Park a disposition to “go slow” in 
respect of advanced proposals for health 
insurance, etc., because of the immense cost 
and present inadequacy of hospital and 
medical services. But it is agreed that re- 
ported plans of the federal government to 
proceed with country-wide old age pensions 
for all persons over 70 under federal con- 
trol is desirable. 

The point here is that Ontario is of the 
view that a young country like Canada must 
proceed along these lines with caution and 
without too great a commitment of future 
earning: power against heavy social security 
commitments. e 

On the matter of a federal-provincial 
conference (now being mooted by other 
provincial premiers) many are hoping that 
any full-dress discussion such as 1945, will 
be avoided until it is known that the main 
points of principle have been agreed upon. 
Even then, there appears-a disposition to 
want to deal with individual. problems by 
themselves rather than en masse. 

It’s argued, for example, that the psycho- 
logical approach of Ottawa toward the 1945 
meeting was very poor. 

At that time, individual provinces were 
presented with cut-and-dried proposals in 
printed form. There was no prior opportunity 


PREMIER LESLIE FROST 


Peaceable, friendly approach. 


to meet across the table and lay the ground- 
work for subsequent formal conferences. 


What Would Pact Mean? 


What would an agreement like the above 
“mean to Ontario as compared with its pres- 
ent tax position? 

In the last Ontario budget speech it was 
stated that under the existing Dominion- 
provincial agreements, Ontario would have 
been receiving $78.5 millions—if it had sign- 
ed the tax agreement. 

Against this, it was contended that actual 
or potential revenues received by the prov- 
ince on affected items was $95.9 millions in 
the year 1948-49. The $95.9 millions was 
compiled as follows: 

Federal statutory subsidy 

Corporation taxes 

Succession Duties 

Mining Royalties (excess over fed.) 

5% Levy on personal incomes which 

Ontario lost through not having 
signed agreement ..... Ceecbenees 


eeeeene 


- $32 
58.5 
15.5 

14 


17.3 
95.9 

These figures are actual except that the 
much lower personal income tax rates in- 
troduced by the Federal Government at the 
last budget, would reduce the provincial 
percentage of revenue on the final item 
($17.3) of the above compilation. On the 
other hand the actual corporation tax col- 
lected was about $60 millions instead of 
$58.5 millions. 

Assuming a federal government under 
Prime Minister St. Laurent were to accept 
some sort of proposals such as outlined 
above, it’s clear that last year, Ontario would 
have received not $78.5 millions, but closer 
to $92 millions as its share of a federal- 
provincial “rentals” agreement. 

The difference would represent the extra 
2% corporation tax which it is now claimed 
would be required at least. 


Frost Seeks Peace 


Apart from important dollar-and-cents con- 
Sideration such as those already outlined, 
there is an underlying view now at Queen's 
Park that the kind of world in which Can- 
ada is now living, requires that there be a 
much closer-understanding between federal 
and provincial governments than presently 
exists. 

Premier Frost, who was Provincial Treas- 
urer at the time of the 1945 conference, is 
known to favor a peaceable and friendly 
apgoach to Ottawa. He is also known to be- 
lieve firmly that it is good business and 
in the interest of good government to get 
the present “gap” between Ottawa and To- 


ronto closed as quickly as possible; that 
we live in a dangerous world in which’ the 
ready co-operation of all men of good will 
is necessary. 

Just who will make the first move is 
a matter that presumably need not be of 
very vital consequence. 

Right now there are at least two Canadian 
premiers pressing for a new Dominion- 
provincial conference; others apparently 
favor the idea. 


It would appear therefore that if, apart 
from sentiment and political considerations 
entirely, the Province of Quebec can be 
shown that it is equally “good business” for 
her to negotiate, the prospects for universal 
agreement seem perhaps brighter now than 
at any time in national history. 

Certainly there is every appearance at 
Queen’s Park of willingness to negotiate 
along “reasonable” lines, 


By RONALD WILLIAMS 

There are any number of men of initiative 
and enterprise who started with peanuts, 
figuratively speaking, and ended up with a 
million. © 

Now meet one who did it literally James 
Wesley Conklin, otherwise known as “Patty.” 
He actually took a 5c. bag of peanuts and 


parlayed it into 4 million-dollar amusement 
business, 


When he was 15, he was selling peanuts 
outside Madison Square Gardens in New 
York City. He ‘built that into a kewpie doll 
concession at.“Winnipeg and that, in turn, 
into Conklin’s Show's, 25 years ago this year. 

Today he’s the Barnum of Canada and one 
of the most respected carnival operators on 
the continent. He owns or rents 57 railway 
cars to carry his equipment across the 
country. He employs 200 people year round; 
1,000 at the peak of the season. He operates 
the only carnival factory of its kind on the 
continent. 


Conklin can, withovt misrepresentation, 
advertise that he has the “largest carnival 
show on the North American continent.” 

The story of how this American by birth, 
Canadian by adoption did it, is the story of 
Canada’s carnival business itself because 
Patty Conklin is the biggest thing in it. 


Today the outdoor amusement industry, 
as Patty proudly calls it, is having the big- 
gest season it ever had. There are eight 
major operators, dozens of smaller ones, Be- 
tween them, they employ about 3,000 at the 
peak of the season. 


This is about the peak. Coming up is the 
“Great White Way” of carnivals—and that 
includes the United States as well. It’s the 
gigantic, stupendous, super-colossal midway 
at the Canadian National Exhibition which 
opens shortly in Toronto. 


By the time that’s over and the last note 
from the calliope dies away and the cooch 
girls shake for the last time, the industry 
expects to have grossed well over $3 mil- 
lions in nickels, dimes and quarters. They 
will have played for 10 million people in 
scores of fall fairs, exhibitions and business- 
men’s picnics from the tip of Cape Breton 
Island to Vancouver. 

That estimate of the “take” is Conklin’s. 
He should know; he expects to get about 
$1.5 millions. A good chunk of it will come 
from his attractions at the CNE where he 
is the major operator and the holder of the 
juiciest carnival plum on the North 
American continent. 


His biggest single day’s gross receipts were 
$65,000 at the CNE. But out of his take 
Conklin must pay amusement taxes, give the 
CNE it’s cut of 35% and then hand over big 
chunks to individual show operators. 


Actually, Conklin’s top figure was much 
higher than this. It doesn’t include returns 
from food and games which he says, are 
trade secrets, For these concessions he pays 
as high as $70 a foot frontage, like any other 
concessionaire. 


This looks like lush living, but Conklin 
says the public gets a fair shake — at least 
from the “good” operators. And these, he 
adds, are in the majority. Out of every dollar 
he takes in, on his games, like bingo, he 
pays back 42 cents in prizes, he says. to 
make money, you've got to spend money, is 
a worn catch phrase but it sums up Conklin’s 
salesmanship. 


After paying for overhead, he says his 
and the average profit in the industry is 
about the same as a good department store. 
When Conklin talks about overhead he 
means: wages for 200 year-round employees; 
a lucrative profit-sharing plan in which all 
but a handful of his employees share; main- 
tenance and operation of Canada’s only 
carnival factory, a three-story affair at 
Brantford, Ont., Conklin’s home and winter 
headquarters. ‘ 


$420,000 Midway 


Conklin likes to think of himself as a show- 
man first, but the way he operates, the busi- 
nessman in him has priority. 


His carnival factory is perhaps the best 
evidence, There he kes just about every- 
thing he needs for business, except me- 


The outdoor amusement industry, as Patty Conklin and his fellow-operators call the carnival business, is having 
its biggest season ever. For Patty, the record take from a single day’s business on the CNE midway, the “Great 
White Way” of show business, is $65,000, and that from side-shows and rides alone. 


Saga of The King of Carnival 


From Peanut Peddler to Midway Millionaire: 
That’s Canada’s Barnum— Patty Conklin 


chanical rides. He employs 
architects, engineers, and artists. 


Between them they produce the most 
spectacular carnival fronts in the business, 
In the semi-permanent buildings on the CNE 
midway, he sank $420,000. Conklin Shows 
did every bit of the work, from the original 
artist’s sketch to hammering home the last 
nail. No other outfit on the continent op- 
erates that way. 

He spends $100,000 a year on his Brantford 
winter quarters in wage: and keeping his 
carnival plant running. He buys paint by 
the 1,000 gallons. He nas one train whiecn 
carries 700 people. He once had a private 
car which cost $65,000. 

To keep the shelves behind his games 
stacked with toys, he takes almost the full 
output of half a dozen toy manufacturers. 

He buys about $250,000 every year. He has 
warehouses jam-packed with fuzzy Pandas, 
and a new doll creation he thinks will be a 
sensation at the CNE this year. I saw one 
warehouse bulging with $22,000 worth of a 
stuffed toy Conklin calls Fuzzy-Wuzzy,. They 
cost him $14.22 apiece. All will be given 
away as prizes at his CNE game concessions, 
(He has 18). 


designers, 


Canada °s Barnum 


; the present tense 


JAMES WESLEY CONKLIN 


They call him Patty because he always 
stands pat on his deals. 


During the second week of the CNE, about 
150 members of the National Association of 
Amusement Park Operators of America, 
the industry’s policy-making body, will go 
to Toronto for a pre-convention session be- 
fore going on to Chicago for the real thing. 
They will include some of the biggest op- 
erators in the country. They want to see for 
themselves if what they’ve heard about the 
CNE set-up is true. 


For Conklin, this tribute from his com- 
petitors, will be a happy climax to a re- 
markable career. Like so many other off- 
spring of people in show business, Conklin 
had to overcome parental opposition to get 
started. 


When he was 15 he joined a troupe of four 
peanut peddlers operating outside Madison 
Square Gardens. They called themselves the 
“Gentlemen Peanut Peddlers” because on 
rainy days they’d carry umbrellas to escort 
people across the street, from their carriages 
to the entrance to the circus in the Gardens. 
» “We used to make between $6 and $8 a 
day,” Conklin recalls, “That wasn’t bad for 
an hour’s work a day, especially when other 
kids our age were getting $3 a week in 
offices. 


This Brooklyn-born Irishman with the 
keen blue eyes, parlayed his peanut venture 
into a kewpie dollar concession at Winnipeg. 
By 1922, he had his own show, a two-ra!lway- 
car affair. He started in Kelowna, B.C. 


He was leaning a tent pole in Melfort, 
Sask., where his show was playing an agri- 
cultural fair in 1937 when he got a wire 
telling him he’d landed the CNE contract 
every showman on the continent was after. 
By this time he was already Canada’s No. 1 
outdoor showman. 


The contract made him one of the biggest 
names in the business but it also meant he 
had just six weeks to get ready for it. And 
he had almost nothing. He packed up, headed 
for Europe and brought the nucleus of his 
show with him. He got top billing in the 
trade paper “Billboard” as “Carnival King 
of Canada.” 


But that was the year the infantile par- 
alysis epidemic hit Toronto. People stayed 
away from the “Ex” in droves, Conklin lost 
$24,000, and also any further desire to be the 
CNE’s outdoor amusement king. 


CNE Manager Elwood Huges had to be at 
his eloquent best to talk Conklin into coming 
back next year. This time, Conklin did 
better; he only lost $1,000. Next year he 
broke even; but since then, he’s made money. 


Hokum, Salesmanship, Sex 


To look at Conklin, you’d never think he 
was the top man in this business which is a 
combination of hokum, salesmanship, show- 
manship and sex. He looks more like a min- 
ister, At 55, he’s slender, has thin greying hair 
and boasts when asked how many hours he 
works a day, that he can “wear out any 
human who tries to follow him.” After half 
a day trailing him through his buildings 
at the CNE, I won't dispute his claim, 


He goes like a machine; he talks like one 
too, He has a quick Irish wit, and talks in 
like the late Damon 
Runyon used to write. He wears a floppy 
wide-brim fedora hat which has become a 
Conklin trade-mark; also braces which he 
snaps regularly when making a point. 


He appears to be a well-balanced mixture 
of kindness, shrewdness and showmanship, 
Few people know of his philanthropic work. 
His shrewdness and business acumen are evi- 
dent. If he has a basic principle, it’s “Give 
the customer a run for his money.” 


He doesn’t talk much about “strong 
joints” — the concessions that clip the cus- 
tomer and give the show a bad name. He 
admits they exist just as cheaters exist in 
every business. But he says “good” operators 
know the strong joint only means trouble. 


In dealing with his own employees, he 
shows the same understanding he uses so 
successfully in dealing with the public. 


He instituted a profit-sharing plan a few 
years ago. Now his employees can make as 
much as they like for themselves — and 


him too. Even men who run individual rides 
get a cut of the profits. Conklin calls it an 
“efficiency bonus”; it also helps keep down 
accidents by keeping operators on their toes. 


Show and ride operators share 50-50 with 
him in all receipts. Both Conklin and indi- 
vidual operators pay their own costs. Conces- 
sionaires work under a somewhat similar 
arrangement. Men in charge of riding de- 
vices get from 2'2%-5% of gross in addition 
to regular salaries. 


And to prevent his employees gypping the 
public by giving shorter rides, Conklin is 
now installing automatic timing devices, 
Rides can be started at will’ but except in 
an emergency, they cannot be stopped until 
the full time is up. All this costs money but 
Conklin figures he gets it back ahd more 
in the end. 


He Knows His Public 


Conklin’s judgment on public reaction to 
new rides or games is highly regarded in 
the business. There is one major ride-maker 
in Canada. Invariably when he gets a new 
idea, he comes to Conklin to get his reaction. 
"If Conklin says O.K., he goes ahead; if not, 
he doesn’t, Once, he didn’t bother, He built 
an aerial ride which the publie didn’t go 
for. He came to Conklin for a diagnosis. 

What makes a successful ride? 

“Help the natural forces” is one way of 
putting Conklin’s philosophy. 


So harness centrifugal force and the girl 
is thrown ever more tightly against the boy 
—delicious for all including the fare-taking 
Mr. Conklin. 


Harness human nature’s self-protective in- 
stincts, and build'a machine that exploits it. 
The result is endless opportunity for the 
male to exercise his protectiveness-to-the- 
female instinct, to the delight of all. 


This was the trouble with the new ride 
on which Conklin’s advice was asked. The 
invention had been completely blind to the 
knight errant angle. 


Conklin soon fixed that: All he did was 
change the seating arrangement which made 
it hard for the male to demonstrate and 
apply his solicitude for the female. So, in- 
stead of side by side, the customers now ride 
tandem and the repeat business is wonderful, 


The vagaries of skirts have also been con- 
verted into profit at the ticket window, While 
the theory of a particular contraption 
sounded good to Conklin business proved 
only so so, Then Conklin hit on what was 
wrong. He cut the speed of the ride in half 
and business boomed. 


This, to Conklin, is just good salesmanship, 
It’s also why just about one in every three 
people who play his games, wins. No prize 
is less than 60c, And a definite percentage 
cost him as much as $20. What’s more no 
prize is small enough to get in your pocket, 

“Just another sales or advertising gim- 
mick,” says Conklin, “We want people to 
carry our prizes right out where other people 
can see them. That makes others want to 
come in and try and win one. So to make 
sure they do keep them out, we make them 
too big: to hide.” 


Why He’s Called Patty 


When he isn’t thinking up similar ideas 
or dreaming up new rides, Conklin calls 
Brantford, Ont. home. His wife is a former 
Vancouver girl who once was a candidate 
for a Hollywood screen career. They have 
one son 16, now going to private school. 

Conklin spends about three months a year 
at home, The rest of the time he’s busy at 
his CNE office in Toronto or traveling around 
with his various road shows. During the 
CNE, he maintains a suite at the Royal York 
hotel but manages to go home once or twice 
a week. 

Almost everytime the name of Patty comes 
up, someone wants to know about his name. 
Is it Paddy or Patty? And if it’s Patty, why? 

Throughout the industry, he has a reputa- 
tion for “standing pat.” He signs no written 
agreements, his word is as good as his bond. 
In situations where others might have 
backed up he stood “pat.” Hence the nick- 
name. 

Today, if John Bracken or External 
Affairs Minister Mike Pearson and any 
number of Canada’s top figures or a side- 
show barker, passes him, it’s “Hello Patty.” 

And -in a business where jealousy and 
temperment are the rule the way other show~ 
men feel about Conklin is the exception. He 
is a showman’s showman. 
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How to Retire — and Enjoy It 


V—How About Retiring Gradually? 


x wx 


In some respects senescence begins early. 


Even in the’30’s one in every two 


| signs of hardening of the arteries. By the 
time we're in the 50’s X-rays show hyper- 
trophic arthritis in 40% of us, the kind that 
comes from wear and tear and aging. The 
the better your 
chances will be of arresting and even re 
versing these conditions and other degenera- 
tive changes. The doctors can rattle off one 


earlier you can retire, 


case after another where early 


into pleasant activity has resulted in great 


benefits to the body. 
It has ‘been said that a man’s 


to himself and to his family is to be a 
healthy animal. But just living up to all the 
health rules takes time, more than most of 


us have while working. Slump 
in that chair behind your desk 


are on the brink of old age, and your dia- 
phragm may have sagged so badly that 
you’re a shinihg mark for coronary throm- 


bosis—that's the grim warning of 


Retire earlier, and you're in a better posi- 
tion to’ make up for past indiscretions and 


neglect. 


The 50’s are a critical. time in every man’s 
Physically, mentally, and emotionally 
we're better off when not overloaded with 
responsibilities, worriés and overtime at the 
office. The two great killers—diseases of the 
heart. and the circulatory system—would 


life, 


lose many of their premature 
early retirement was commoner. 
Yes, you realize all that. You 


to live too. But relax? You'll have to wait 
| until you go to bed tonight. A brisk three- 


mile walk every day? Fine! 
squeeze it into your busy day. 
How can you get all of them in 
businessman’s lunch? ° 


But retiring in your 50’s gives y 
| chance to make up for your neglect than 
It may even add 


| waiting 10 years more. 


years to your life. 


This seems to be the place to take a look | 
at the possibility of retiring gradually. 
occupation may allow you to give up work- | 


ing little by little as you enter 


bringing you to full retirement at the age of 
your choice. That's probably the ideal way 
to enter retirement because it lets you taper 
off into a new life without an abrupt change. 

Curiously enough, some of the very per- 


But you can’t 


men shows 


this, the fifth 


retirement 


first duty 


about it. 


imprisoned | yacation in years. 
until you 


work. 


physicians. | ferent crops until he 


entirely. 

An accountant too 
was also wondering 
The obvious remedy 


out of the work until 
victims’ if 
know how | others. Small 
manufac- 
turers, mer- 
chants, real- 
tors, restau- 
| rant men, and 
those in little 
business- 
es can, if they 
wish, move 
gently toward 
retirement by 
leaning more 
and more on 
Aas 8s ies 
tants who 
will succeed 
| them. 


Profes- 
| sional men 


7 


Vitamins? 
the typical 


ou a better 


Your 


your 50's, 





u have a chance to retire 
sale » give up working little hy 
Tittle as you enter your 50's? 


That’s the question discussed in 
installment of The 
Post’s condensation of Ray Giles’ 
much-diseussed new book, 
Retire and Enjoy It.” 


Retiring gradually, says Giles, can 
he a happy compromise 
retiring too early and too late. 


sons who can “taper off” don’t seem to think 
An overworked architect hadn’t had a- 
At 51 he was so jittery 


that he was contemplating full retirement 
though his letter admitted that he loved his 


An Qhio farmer was snarled up in dif- 


of freedom; he was thinking of selling out 


to take on a younger man, 
sibility to his shoulders, ease more and more 


become sole owner of the enterprise. 
Such a retirement plan is possible to many 


Bigger bites more often if 
you retire gradually. 


may find the program 


“How To 


between 
their 
their 60's. 


“KW 


difficult because their service is‘on a very 
personal basis; but even there it, can be 
worked out with tact if they build up s| 
successor skillfully. 

As, a matter of fact, most of us would be | 
better off 4f we could slip gradually into 
retirement. In the perfect world workers | 
will not have to quit their full-time jobs to- | 
day and plunge into complete freedom to- | 
morrow, perhaps, some day, they will be 
allowed to work three days a week’or three 
hours a day at their old jobs as they enter | 
50’s and come to full retirement in 


Such a plan, for many, would be 


a happy compromise between retiring too 


early and retiring too late. 


didn’t have a moment 


busy to sleep nights, 
whether to quit cold. 
in all three cases was 
shift respon- 


the younger man could 





One thing is certain: If you want your 
retirement to be @ success you'll have-to 
put up a stiff fight with the lexicographers. 
For the dictionary defines “retire” as “to 
withdraw from circulation; remove from ac- 
tive service; draw back.” 
from life is exactly what you want to avoid! 


Even if you never quit working on the 
old job, it’s swell to plan ahead. For making 
sure of a good life in old age makes your 
life better right now. Looking ahead you 
realize the imperative necessity of having 
interests to keep living worth while after 
| 60. You see that now is the best time to 
take them up for full development later on. 
Doing that, you’re rewarded with present 
pleasure you didn’t have before. 


Such withdrawal 


These hours spent each week in recreation 
can return you to your job, your business, 
so renewed that you’re more alert, more 


interested, 


and thus better able to du good 


work. You progress faster, come out better, 
and are able to provide for your retirement 
more successfully. 


You stay off the shelf now. 
In short the best possible preparation for 


successful 


retirement consists of spending 


your spare time to the best purpose. It is 
now that you fix the ways of living and 
attitudes which will persist after 50. Re- 
forming completely after 60 is difficult, if 


not impossible. 


havpy, 


| . 


more 


The surest way to be a 


active old man is to make yourself 
a happy, active young man. 


| (How To Retire And Enjoy It. By Ray Giles. Copyright, 
949 


McGraw-Hill Co, of Canada Ltd.) 


ABOUT YOUR TAXES by srvuart THOM, LLB. WV ne ‘eg U. K. Dollar Crisis 


How One ‘Wiithhold’ Tangle: Mean to Tobacco Growers? 


The judgment of Mr. 
Thorson, 
;chequer Court, in the cas 
| Pan-American Trust Co, ¢é 


‘Tustice | 


oF 


| regard to the 


withholding tax 


| Act. 

The appeal arose from the re- 
lations between Ciba Co. of 
Switzerland and its Cenadian sub- 
sidiaries, Ciba Co, Ltd. an op- 
erating company, and Anglo- 
American Chemicals Ltd., a non- 
| resident-owned investment com- 
| pany, 
| parent company’s holdings in U.S 
jand U.K. enterprises. 

Prior 
remitted dividends 





and 


| parent company in Switzerland. 
| These remittances were not sub- 
| ject to the .withholding tax of 

| 15% on payments to non-residents 


| by virtue of subsections (11) and | 


| (12) of section 9B. 

By 1941 the war had made it 
undesirable to continue payments 
in the former manner. The appel- 
| lant company was accordingly in- 
| corporated under the laws of 
| Prince Edward Island and .the 


This was done under an agree- 
ment which although not recited 


stituted the appellant company a 
trustee for its parent in Switzer- 
land. 
| Dividends and interest were 
| paid to the appellant company in 
| the years 1941 to 1943, and some 
|part of the income so received 
was invested in Dominion of 
Canada bonds and interest was 
|received by the appellant com- 
| pany from these bonds. 
Claim On Whole Income 

Tax was claimed on the whole 
income of the appellant company 
|for the years in question on the 
| ground that it was income re- 





credited to a non-resident. The 
| assessment was made in 1945 and 
{the appeal was argued 
Exchequer Court some time prior 
| to June of 1948. 

In that month legislation was 
| passed by Parliament which had 
the effect of extinguishing the 
claim for tax on the dividends 
received by the appellant com- 
pany which amounted to almost 
| $1,400,000. 





The note which accompanied | 


| this legislation when it wag in- 
troduced into Parliament ex- 
| plained that 
|remove “the double 
| technically imposed on non- 
| residents who receive payments 
| through a trustee, which pay- 
ments would not be taxable if 
| they were received directly.” 
Following this the Minister was 
| permitted to withdraw a claim| 
| for tax in respect of the dividends. | 
Mr. Justice Thorson, however, | 
| discusses in his judgement the 


statute apart from the amendment | 


|} and holds that there was never 
any basis for the Minister’s claim 
| for tax in respect of these div- 
idends. 


| He held that payments to the| fore audit) was $1,735,525, equal | 971 shares of preferred stock have | 


| appellant on behalf of the benefi- | 


provisions of the Income War Tax | 


which had acquired the | 


to 1941 both companies | 
interest | 
| on certain promissory notes to-the | 


| Swiss company transferred to it} 
| shares of the two Canadian com- | 
| panies and the promissory notes. | 


in the judgment: apparently con- | 


ceived by a Canadian trust and} 


in the} 


its effect was to} 
taxation | 


Has Been Straightened Ou 


the non-residents owner could 
| been made to it directly. 
In other words, in the present | 


technical or otherwise. 


Justice Thorson 

Justice Thorson went on to say 
that in any event the term) 
“estate or trust” in paragraph (d) 
of section 9B(2) (under which the 
| Minister claimed the tex) did not | 
jextend to the relationship be- 
| tween the Swiss parent company 
| and the appellant. 
He said: “While the appellant 
| became the legal owner of the| 
shares and other property there- 


income thereof. 


from a Canadian estate or trust’ 
must mean something other than 
the income from property which 


trustee for himself and of which 


beneficial owner.” 

It is probably fair to say that 
the Taxation Division will re- 
gard such comments with con- 


the new Act quite as well as to 
the old. 

The judgment concludes with 
particular reference to the two 
types of income other than dtv- 
idends which were assessed in the 
appellant's hands and _ which 
amounted to about $66,000. 

With respect to interest from 
Dominion of Canada bonds, 
Justice Thorson held that it was 
exempt under paragraph (b) of 
section 9B(2), With respect to 
interest paid on promissory notes, 
it was pointed out that the 15% 
tax had been withheld’ and re- 
mitted before payment had been 
| made to the appellant and there- 
fore the tax could not be re- 
covered again. 


Waterous Ltd. 
Earnings Off 





compared with $132,504 for same| 
peridd of 1948. While sale increased | 
over 11%, higher material costs and 
increased. wage scale, together with 
additional provision for deprecia- 
tion ‘and taxes exceeding $10,000, 
more than offset the advantage 
| gained from the high level of busi- 
ness. 

Net profit for the entire year 1943 
| was $248,649, practically unchanged 
from previous year. Company is en- 
gaged in manufacture of indygpial 
machinery, to a large extent for the 
| Pulp and paper industry. 





M. & O. Paper Co. 


‘Sales Drop 17% 


Net sales of ae & On- | 


tario Paper Co. for six months 
ended June 30, 1949, were $21,- 
509,180 as compared with $25,966,- 
341 for same period last year. 
Net profit after taxes (but be- 


to $1.35 a share, as against $3,000,- 


by transferred the Swiss company | 
never ceased to be the beneficial | 
;}owner of®such property and the| 


. 
“It also seems to me that the} 
term ‘income received or accruing | 


a settlor has transferred to, a} 


he has never ceased to be, the) 


siderable misgiving, the more so| 
as they would seem to apply to} 


Waterous Ltd. earnings for the} 
first half of 1949 were $119,882 as | 


Recent rains’ have brightened 
Recent for a better-than-aver- | 
age tobacco crop in Western Ont-| 
ario (estimated 100 million 
pounds) but it will take more than 


President of the ae | have claimed hed the payments! rain to clear the air of the uh- 


try due to the threatening United 


some interesting propositions with! case thei was no double taxation, Kingdom dollar problem, 


The combination of a big crop 
and a sharp cut in U. K. imports 
could affect prices seriously. Last 
| year U. K. took about 16 million 
{pounds of flue-cured Canadian 
| tobacco. Before the “crisis”. broke, 
it was indicated that the U. K. 

would take about the same 
| amount this year. 


Wha@ happens now is -uncer- 


purchasing program in dollar| 
| areas is made known. ‘ 


Chief effect would be to freeze 
annual tobacco acreage at around 
current levels. Any ‘idea of fur- 
|ther expansion would be out of 
the question until the currency 
tangle gets. straightened out. 
| Whether Britain would come back 


tent after that, is doubtful. 


It is known that everything 
possible is being done to expand} 
tobacco acreage in such sterling! 


$00-Room Hotel 
‘Tops Quebec City 


Building Boom 


MONTREAL (Staff)—A_ build- 
ing boom appears to be shaping 
up in Quebec City. Biggest item 
on the list is a proposed 800-room 
hotel financed by a_ syndicate 
headed by J. Gosselin; Architect 
Wilfrid Lacroix. 

Other companies scheduled to 
commenced building soon: 

International Harvester, 300,000 
sq. ft. on land which the company 
purchased in the St. Malo area 
some months ago. 

Pik Mills Ltd. sfarts construc- 
tion work this week on plant to 
manufacture worsted and gabar- 
dine textile materials. 





Northern Electric Co. readying * 


plans for 80 ft. x 160 ft. 
house. 

A spokesman for the hotel syn- 
dicate says the 11-story hotel will 
f@ature a two-story garage and 
will operate under the name of 
Hotel de L’Esplanade. Proposed 
site is d’Youville Square. While 
construction is said scheduled for 
mid-August it is reported that 
| financing details have not yet 
| been completed. 


ware- 


Stand, Chemical 
Earnings Rise 


+ From a profit standpoint the 


first quarter, ended June 30, 1949, | 


was the best in Standard Chemi- 
cal Co.’s history. The salt and 


contribution to earnings. 


| The company proposes early 

| production of certain organic 

chemicals, this representing a 

new field for the company. More 

| specific information 
| le new program will be made 
in the next two months. 

| MAILMAN CORP. advises that 


been redeemed and canceled leav- 


| a problem, tobacco officials think. | 


}continue to take some (it would! 
tain until the U. K.’s curtailed | 


| into the market to the same ex-| 


Javex divisions made the biggest | 


regarding | 





area countries as Southern Rho- 
desia and New Zealand. If this) 
‘p&ns out the Canadian industry| 
might have to fall back almost 
exclus:vely on the domestic 


, market, 
certainty hanging over the indus- | 


On the other hand, consumption | 
of domestic-grown tobacco is 
sharply increasing. Last year Can-| 
adians used around 75 million! 
pounds of 95-million-pound crop. | 
This year we might easily use 80 
million pounds. 


If the current crop is no greater 
than 100 million pounds the sur- 
plus would not present too serious | 


The U. K, market will certainly 


be around 12 million pounds if the | 
25% cut is enforced) and the West 
Indies market will likely take 
around 3 million pounds. Storage 
volume of domestic tobacco firms 
is believed still low in relation 
to expanded retail sales and this 
market could absorb a good part 





|of any surplus that might still 


exist. 


On the other hand if we have 
a bumper crop of around 110- 115 | 
million pounds the surplus could| 
pose a serious market and price 
problem, 


Com. Alcohols 
Sales Higher. 


MONTREAL (Staff) — Sales 
of Commercial Alcohols are run- | 
ning 18% to 20% higher than at| 
this time last year, President C. G. 
Kertland told shareholders at the 
annual meeting this week. 

The president said that the 
Gatineau alcohol plant has attain- 
ed an operating rate of 60% and 
full capacity operations are ex- 
pected to be reached by the end 
of September or October. The 
company is contemplating sale of 
its Notre Dame St. E. plant, he 
added. 

At a special meeting a by- law | 
was passed reducing the number | 
of directors from 10 to seven, 


General Bakeries 
Outlook Improves 


Sales and earnings of General 
Bakeries Ltd. are running at an 
accelerated rates and are consider- 
ably ahead of the previous year, 
President J. William Horsey told 
the annual meeting. Given any- 
where normal conditions during 
balance of year a very satisfactory 
record is anticipated. 

The baking industry as a whole 


| had been through a hectic year dye 


to unsettled world conditions af- 
fecting the flour market and caus- 
ing fluctuating prices, plus further 
increases in costs of practically all 
ingredients and supplies and wages, 
it was said. 

Proper and warranted adjust- 
ments of price to changing costs | 
were either impossible or subject 
to long delay. An extended labor 
dispute in Winnipeg, affecting the 
major bakeries operating there, 
forced the company’s plant. in that 
city to suspend operations for sev- 
eral weeks. 


ALUMINUM CO. OF CAN. advises 
a total of 556,764 shares of 4% 
cumulative redeemable sieneren| 


| cial owner entitled the appellant | 375, or $2.37 a share in the same| jng a total of 16,893 shares still out-' shares of the company were out-' 


to. claim the exemptions which 


period last year. 


standing. 


standing as of July 18, 1949, 
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CHARTERED ACCOUNTANTS 


a ACCOUNTANTS 
CHARTERED 
PUNCHARD ~ q. 320 BAY STREET TORONTO 


& CO. j 


Black, Hanson & Co. 
Chartered Accountants 


Winnipeg, Fort William 
and Port Arthur 


EVA M. LEGER 
Chartered Accouniant 


402-404 S:andard Building 
SASKATOON, SASK 


T. P. GEGGIE 


CHARTERED ACCOUNTANT 
PHONE ELGIN 4741 


330 Bay St. 
TORONTO, CANADA 


ARTHUR §. FITZGERALD 
AND COMPANY 
Chartered Accountants 


WINDSOR, ONTARIO 


SHARP, WOODLEY & CO. 
CHARTERED ACCOUNTANTS 


313 CONFEDERATION LIFE BLDG. 
WINNIPEG, MAN. 


WM. C. BENSON & CO. 


Chdrtered Accountants 


OFFICES AT 


TORONTO 
86 Bloor St. W. 


LONDON 
267 Dundas St. 


WINDSOR 
222 Douglas Bidg. 


ARCHIBALD, GURNHAM & COMPANY 
Chartered Accountants 
138 ROY BUILDING 
HALIFAX, N.S. 


THORNE, MULHOLLAND, HOWSON & iicPHERSON 


CHARTERED ACCOUNTANTS 


Toronto 
Galt - Kitchener 


E. }] HOWSON 
R. S. McPHERSON 
Licensed Trustees 


Representatives 
Throughout 
Canada 


Clarkson, Gordon ¢ Co. 


CHARTERED ACCOUNTANTS 
Toronto e Montreal @ Hamilton e London 


Winnipeg @ Calgary e Vancouver 


E. R. C. CLARKSON & SONS 


Authorized Trustees and Receivers 
15 WELLINGTON ST. WEST ® TORONTO 


Ross. Frewin & Co. 


CHARTERED ACCOUNTANTS 


TORONTO MONTREAL SAINT JOHN, N.B. 


MONCTON 


RICHARDSON, ELWELL, PARISH & CO. 


Chartered Accountants 


CANADIAN BANK OF COMMERCE CHAMBERS 
HAMILTON, ONTARIO 


WILTON C. EDDIS & SONS 


Established 1895 
CHARTERED ACCOUNTANTS 
Federal Building, Toronto 


MeDonald, Currie & Co. 


Chartered Accountants 


MONTREAL QUEBEC 
SHERBROOKE 


OTTAWA 
VANCOUVER 


TORONTO SAINT JOHN 
KIRKLAND LAKE 


MeCOY & CO. 


NN ° J * 
Chartered Accountants 


W. J. McCoy, C.A. A. G. Holman, C.A, 
100 ADELAIDE ST. W., TORONTO 


Phones AD. 2329-2320 


WILLIAM DOWIE and COMPANY 
W. Dowie, C.A. P. H. Ambrose, C.A. 


Chartered Accountants 


28 James Street South - HAMILTON, 


Ont. 


P. S. ROSS & SONS 


Chartered Accountants 


MONTREAL e@ TORONTO e 


Established 1858 


SAINT JOHN, N.B. 


EDWARDS, MORGAN & CO. 


Chartered Accountants 
TORONTO — MONTREAL — TIMMINS 
WINNIPEG — CALGARY — VANCOUVER 


INVESTMENT. MINDED:?—-————~ 


For quick reference to your favorite companies and for information on the 
market os a whole, see page 3 for a listing of contents titled “Look for 
it Here.” You'll be astonished at Post's comprehensive coverage. 


BY MAIL ONLY $5 A YEAR. 
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YOU ASKED US 


The Financidi Post wil! provide subscribers as quickly as possible with the answers 
to soesine questions about oe Ag taxation, ne, and other subjects. 
The Post to make predictio express opinion on 


PROFESSIONAL DIRECTORY 


cannot undertake ns, wil) not 

matters aver ee individual business j eomee er on conditions or investments 

outside Canada, communications should be addressed to Business Enquiry 

Editor, The Financial Post, 481 University Ave., Toronto 2. A four-cent stam 
and address label from subscriber's copy of The Financial Post must be encl 


If more than one enquiry is sons sent, subscribers are asked to submit each on 
tate research work entailed. 


stock after allowing for the 9% 
dividend on their reclassified pre- 


® separate sheet of paper, to fa 


INVESTMENTS 
Moirs Ltd. 


Would you please give me a 
review of the earnings of Moirs 
Ltd. What are its main mar- 
kets? 


ERIC JERRETT, K.c., LLB. 


A Master of the Supreme Court 
of Newfoundland 
. 


V. EVAN GRAY, K.C. 
F. JOSEPH CORNISH 
GEORGE D. McPHEDRAN 


Barristers and Solicitors 


372 BAY STREET 
TORONTO 1, ONTARIO 


Telephones: 
ALelaide 6406-7 


Elgin 1619 


~~~~ Service of the World’s 
Most Complete Travel System fi 


° *fe / 

Canadian Gacifc f 
Canadian Pacific’s Express service in Canada 
and abroad is a link in a chain of world travel 
service. It includes the expeditious handling 
of shipments, large and small, valuable agd 
perishable to most parts of the world—by. train— 
by boat—by air; also Canadian Pacific Express 


money orders, travellers cheques, foreign 
remittances and food money orders. 


ference shares. On the same 
basis, earnings per share in 1947 
were $7.47 on the common, 

Moirs Ltd. is engaged in the 
production of chocolates, confec- 
tionery, bread, cakes and biscuits, 
and also operates its own paper 
box factory and wooden box mill. 
The company has branch ware- 
houses at various points across 
Canada, Other agencies are main- 
tained in the West Indies, Central 
and South America. The com- 
pany’s export business amounts 
to about 4% of its total sales. 

Since this company is a manu- 
facturer of direct consumer prod- 
ucts its level of sale will be affect- 
ed by the genera! level of income. 
In addition it should be noted 
that since 4% of its total sale is 
made in the export market, inter- 
national currency in exchange 
conditions will have a _ direct 
bearing on the company’s earn- 
ings. 

Earnings per share of the com- 
pany from 1941 to 1948 inclusive 
are as follows: 


REID BUILDING 
ST. JOHN'S, NEWFOUNDLAND 


MUNGOVAN & MUNGOVAN 


BARRISTERS and SOLICITORS 
Thomas M. Mungevan, K.C, 
Denis O'Dea Mungovan 
RICHMOND ST. W., TORONTO 
Elgin 7444-5 


The current market quotation 
on the common stock. of Moirs 
Ltd. is $19 per share bid. 

‘Net earnings of this company 
for the year ended Dec, 31, 1948 
amounted to $936,364 as compar- 
ed with $730,527 in 1947. 

Net profit for 1948 amounted to 
$424,472 compared with $203,550 
in the previous year. This repre- 
sented earnings per share in 
1948 of $21.72 on the common 


‘Aug. Dividends 
$12.9 Millions 


Dividends payable in August 
(as declared to July 22) amount 
to $12,922,082 as against a com- 
plete total of $13,427,645 for same 
month last year. 

Payment of $9,535,627 for 100 

| industrial issues was off from the 
$10,450,131 payments made by 
99 issues last year. Late declara- 3.60 
tions, however, will probably 9.52 
carry this August’s total over last 4.33 
year. Payments by three mining 1.72 
companies of $614,457 compare) ‘The figures for 1942 to 1945 in- 
oe eaauaraa aeean te cludes refundable portion of ex- 
| oil companies will disburse $86,- ceas profits taxed. 

969 as against the $104,969 paid| _ From 1926 to 1930 the company 
out by three companies last year. showed earnings of a common 

Seventeen financial institutions | Share ranging from $4 per share 

will pay $2,685,029 as compared |t® Slightly more than $5 per) 07 : 
with the $2,159,150 paid out by share. From 1931 to 1940 the 


valued at $879,523, plastic but- | over 57% of the total in 1946. 
14 last August. company earned nothing on as) Business Zips to Record Total verage 8 


80 


"| RUTLEDGE, DONALD & CRAGG 


BARRISTERS, SOLICITORS, &c. 


JAMES EDWARD RUTLEDGE. K.C. 
ROBERT T. DONALD, LL.B. 
EDWARD F. CRAGG. LL.B. 

Cable Address “RUTLEDGE” HALIFAX 


CHRONICLE BUILDING 
HALIFAX, Nova Scotia 


LEO £E. SCHACTER 
BARRISTER & SOLICITOR 


145 Yonge St.—Toronto, Canada 
Telephone Waverley 2237 


GOLDENBERG & YELIN 


Barristers and Solicitors 


H. Carl Goldenberg M. S. Yelin 
635 Dominion Square Bidg. 


MONTREAL 


McEVOY & LEWIS 


Barristers, Solicitors, Notaries 
JOHN B. McEVOY. <.B.c., K.C., LLB. 
Bars of Newfoundland and Nova Scotia 

P. DERICK-LEWIS 
Bar of Newfoundland ~ 


ST. JOHN'S, NEWFOUNDLAND 


This Express service is linked with Railways, 
Steamships, Air Lines, Hotels and Communications 
to make Canadian Pacific the world’s most 


complete travel systems 
Earnings 


@RAILWAYS 
eSTEAMSHIPS 
@AIR LINES 
eHOTELS 
©COMMUNICATIONS 
e EXPRESS 


Pithlado, Hoskin, Grundy, Bennest & Drummond-Hay. 
Pitblado, Hoskin, McEwen & Alsaker. 


Barristers, Solicitors, &c. 


WINNIPEG, MANITOBA 


0.69 
6.07 
5.03 
4.74 


CERTIFIED PUBLIC ACCOUNTANTS 


ANTON JENSET & CO. 


Certified Public Accountant 
2 BLOOR ST. EAST Phone KI. 6097 


1949 is the year to see your Canada .. 5 
ask your Canadian Pacific agent for full information, 


TORONTO. 


beaks tons at $633,231; pearl buttons | The average salary in 1947 
Total payments made and de- | C°™mon stoc at $393,275, and celluloid but- | amounted to $3,194, an increase 
od this year to date are up tons at $296,426 were the other | of $267 over the previous year. 
4% from corresponding period 


WRIGHT, ERICKSON, LEE & CO. 


Certified Public Accountants 


66 KING ST. EAST 
HAMILTON, ONT. 


HAROLD P. WRIGHT, CPA, 
Licensed (rustee and Receiver, etc. 


L. MOORHOUSE 


Certified Public Accountant 


19 KING STREET 
$t. Catharines, Ont. 


22 CROSS STREET 
Welland, Ont. 


of last year. Following is a list | 
| of payments for August, 1949, as | 


| compiled by The Financial Post | 


Shorts Lower 


from records now available. 


Monthiy Dividends 


1949 
58,506,490 
14,115,642 
51,861,572 
29,070,455 
12,174,090 
65,235,286 

+ 49,804,053 
12,922,082 


1948 


January .. 53,238, ci) 


February 
March 
April 
May 

June 
July 

| August .. 


25,751, 063 | 


| Total 


| 
| Industrials and Utilities 
| Company: 


12'895,875 | 


11,450,060 | 
55,162,394 | 45 
42,808,672 | 
13,427 ae 


+ 293, 689, 670 257 642, 181 


Rate Date Amount Cons. M & S$ 


Montreal Mart 


MONTREAL (Staff)—Montreal | 
42,908,114| Stock Exchange 


report 


issues at July 15, 
with 20,588 shares of 49 
on June 30. Chief changes are: 


shows | 
short position of 19,227 shares of | 
compared 
issues 


Stock Shares 
Bell Phone +633 
Car —600 
+445 


} Cand'n, 


Stock Shares 
Massey-Harr —475 
Nat. Br'ries —~375| 
Win, Elec. + 300 


“Business “zipped” to record 
levels in Canada’s _ button, 
buckle, and fastener industry 


during 1947. 


Production of $9,289,459 that | 


year represents a 116% boost 
over 1946, and the explanation 
furnished by a_ recently-re- 
leased DBS report is. “tre- 
mendous expansion in the out- 
put of slide or zipper fasteners 


which increased from $185,- 


In Canada’s Fastener Industry 


167 in 1946 to $5,001,322 in 
1947.” 

On the other hand, produc- 
tion of buttons of all kinds 
declined from 6,982,896 dozen 
in 1946 to 6,793,513 dozen in 
1947. 


The phenomenal leap in zip- 


per output following the war | 


years put “fasteners” in first 
place as the largest single item 
of production. Moulded buttons 


pincipal items of production. 
The 29 establishments which 
make up the industry (20 in 
Quebec and nine in Ontario) 
furnished employment to 1966 
persons who received $3,301,- 
975 in salaries and wages. 
There are no marked seasonal 
variations in employment. 


Of the wage-earners employ- 
ed in 1947, 774 or over 45% 
were males. This compares with 
a male employment of 482 or 


The average wage paid was 
$1,456 in 1947, an increase of 
$203. 

The industry’s five largest 
establishments had an output 
of $6,599,579 in 1947, or 71% 
of the total. They employed 
1,344 persons, or 68% : of the 
total. 


PETROMINE EXPLORATION & 


| FINANCE CO. amending statement 


filed with OSC, 
erties acquired for $10,000. 


July 6, re new prope 


Abitibi P & P pr. p.. 
Anglo-Can. Tel. p ... 
Atlas Steels 
Ault & Wiborg pf. .» 
Beaver Lumber c. . 
Bertram & Sons A . 
Do. B 
Blue Ribbon pfd. 
Brant. Roofing 
| B. C. Forest Prods. .. 
| B, C. Pulp & P. 7% p 
1B. C, Tel. 6% p .... 
Caldwell Linen 
Do, 1st pf. 
Do. 2nd pf. 
Can, Foils A ..... 
| Can. West. Cord. A . 
|} Can. Bronze 
| Do, pref. ..... 
Cand. Dredge & D.. 
| Can. Pac. Rly. pf. ...+ 
| Coast Breweries ..++ 
| Cochrane-Dun. A .... 
Do. pref. ....ccece . 
| Conduits Nat. 
Cons. Bakeries 
Consumers Glass ...-+ 
Cosmos Imp. new . 
Craig Bit ... 
Crown Cork . 
Disher Steel A pfd. .. 
Dom, Bridge 
Dom. Coal 6% p  37q. & a3 
Dom, Fabrics 2 
Do, Ist pref. 
Do 2nd pref. . 
Dominion Malt . 
Do. 5% pfd, 
Dom. Steel B 
Dom. Tar ... 
Dom. Wool & W. 
Donnacona Pap. 
Dryden Paper 
Esmond Mills 5° 
Fed. Grain 64° 
Freiman, A. J. 
Do. 41% pfd. 
PAUL E. DUFRESNE T. R. McLAGAN | GoD. “pia. Saree pens 
GERARD LEFEBVRE lL. G. DAIGNAULT | Gt. 


“ “ a | J. F. Hartz A. 
DUFRESNE McLAGAN & ASSOCIATES Holden Mfg. A 
REGISTERED iecae on ! 
INDUSTRIAL AND MANAGEMENT CONSULTANTS Lindsay, C, W., 64% 
COST REDUCTION AND LABOR RELATIONS SINCE 1920 
BANK OF NOVA SCOTIA BUILDING HArbour 9000 


4.21 10,500 | Inter 
58,500 


208 606 


Nickel —500 


aes Short position on Montreal 

136738| Curb Market totaled 120,845 
12-000 | shares of 27 issues on July 15 
10,660 | against 181,195 shares, 30 issues, 
21,757 | June 30. Chief changes are: 


300,000 | 
9.732, Stock Stock 
15, 000 | | Base Metals Sherritt-G, 
8,000 East Sulliv. —3,500 Tiblemont 
Louvicourt -—3,500 Torbrit 


—3,000 
5.700 +. + 4,500 
5,000 Macdonald —21,000 VU. 


15.000 Asbest, —24,000 


4.162| Actual short positions on both 
49.600 | exchanges were: 


9,375 | 
23,694 | MONTREAL STOCK EXCHANGE 
oo | Stock Shares Stock Shares 

10.674 | Abitibi 950 Ham. Bridge 200 
, Algoma 510 Hiram Walker 365 
20'200 Aluminum b 550 Howard Smith 1175 
79.610 Bathurst “A 225 Hudson Bay 375 

119'838 Bell Telephone 657 Imperial Oil 400 
40/000 | B- A. Oil 350 Ind. Accept. A 100 
25,000 Bruck Mills A 2 Int. Nickel 650 
50.000 Bruck Mills B 50 Int. Paper : 1140 
4.335 Building Prod. 50 Massey-Harris 450 

154.185 Can, Cement 1075 McColl 50 

160.754 Can. SS. 200 Montreal Loco 50 
14/000 Candn, Brew, 850 Nat. Brew. 450 
6750 Candn. Car 1000 Nat. Steel Car 
7500 Cndn. Celanese 300 Noranda 

19'700 Candn. Loco 25 Page Hersey 

10'125 C.P.R. 370 Power Corp, 

259°771 Cockshutt Plow 400 Price Bros. 

110'500 Cons. Smelters 1415 Shawinigan 

36 821 Dist. Seagrams 200 Simpsons A 

28'125 Dom. Bridge 30 St. 

. 57'000 Dom. Coal B 950 

3°750 Dom. Stores 50 

150.600 Fraser 330 


10,625 


Ernest Tailby 
Certified Public Accountant 
47 KING ST. WEST KITCHENER, ONTARIO 


ee Tn ae et et tt te tt tt 


Shares 
+ 4,000 


Shares 
—6,000 


SPECIFY 


electric motor control apparatus 


PYE, SMITH, NORMAN & CO. 


Certified Public Accountants 


147 UNIVERSITY AVE. TORONTO 1, 
Phone ADelaide 9238 


ONT. 


~ 


5,400 


~_ 
uUrUnrrauwur- 


MANAGEMENT AND INDUSTRIAL CONSULTANTS 


Wallace 6. Rouse 


(CANADA) Limited 
Management ond Industrial Consultants 


985 SHERBROOKE ST. W. LA. 8809 
Mentreal, Que. PL. 8140 


gut 


tome Mans te 


Law. Corp, 500 
Steel of Can. 70 
Winnipeg Elec. 1090 
pl. 1.62q aa 45 Issues 19,227 


MONTREAL CURB MARKET 
Anglo Can, Oil 300 Kerr-Addison 
Anacon 1000 Labrador 
Base Metals 4000 Macdonald 
Burnett 100 Nicholson 
Can. Vickers 260 Normetal 500 
Comm, Alco. 1400 Quemont 100 
Cons. Paper 535 Que. Labrador 7000 
Donnacona A 25 Que. Pulp Pfd. 25 
Duvay 8500 Sherr.-Gord'n 11500 
Torbrit 4500 
Trebor 2500 
U. Asbest. —24,800 
United Distil. 100 


200 
3000 
6500 

600 


| McAthur Ch. 5% p... 
McCabe Grain A ... 
MONTREAL Do. B ......seeeee . 
Mercury Mills 

Mid. & Pac. Grain .. 
Northwest Util. 4% P; 
|; Ont. Steel Prod. 

Do. pref. 
Penman’'s .... 


East Sullivan 100 
Fleet 1800 
Ford “A” 50 
Gaspe 300 
Home Oil 50 





120,845 





LEETHAM, SIMPSON LIMITED 


Business Consultants 


| Price Bros. ....++ . 
| Provincial Trans. 
Purity Flour M. p. .. 
Quebec Power ..... 
Quinte Milk A ...e00e 
Reitman 5% pfd. .... 
Robinson Cotton .. 
St. Lawr. Flour ... 
DO, PEE, Ne evecivcess 
——, & Co. A see 


New Cattle Record Set 
In Alberta Stockyards 


From Our Own Correspondent 


CALGARY — A new record for 
cattle handling at the Alberta 
Stockyards here for the first six} 
months of the year has been set | 
| with a total of 104,038 head handled | 
| during January to June. 


_During the same period in sei 

7,549 head were handled at the | 
Calgary yards. In addition to the 
number recorded by the stockyards, 
| thousands of head of stock have 
been shipped direct to packing 
plants by the producers. 

Despite the increase in cattle 
marketings through the yard, hogs 
| showed a drop from 81,787 in the 
| six-month period in 1948 to 42,567 
in 1949 while sheep dropped from 
39,948 to 22,848. 


University Tower Bidg. Montreal 
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CONSULTING ENGINEERS 


Shawinigan “Water ‘“s 
Shea's Win. Brew. 
Do. B 
Sher.-Williams c. 
Shirriff’s A ......c00. 
Do. 5% pfd. ... ° 


P. G. GAUTHIER 


CONSULTING ENGINEER & 
QUEBEC ‘AND SURVEYOR 
Investigations, Reports, Designs, Town 
Planning, Municipal Improvements, Spe- 
cial Surveys, Studies for ond Supervi- 

sion of Engineering Construction. 


5802 PARK AVE., MONTREAL 
Tel. Do. 0798 


ARCHITECTS 
H.E.GREENSPOON M.R.ALI.C. 


ARCHITECT 
1434 St. Catherine St. West 
MONTREAL 
Telephone MArquette 7307 


STADLER, HURTER & COMPANY 
CONSULTING ENGINEERS 


Complete Chemical Process and 
Industrial Engineering. 
Pulp and Paper Mills. 

Power Plants. 


609 DRUMMOND 8LDG., MONTREAL 


ot eo 8 
er 


| Sidney Roof. 
| N. Slater 
| Southam «+ MN 
| South. Can. Pwr. 
| Stand. Fuel 41° 
Stanley Brock A .... 
Do. B 


ee 


Waterous, A. 

Wesley Mason pfd. .. 

Westminster Paper A 
Do. B 
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JOHN H. ROSS 


Consulting Engineer 
Mechanical and -lectrical equipment 
ef ovildings and industrial plants. 
Reports, Designs, Supervision. 
102 Charles Street W., Toronto 
Princess 2508 





PATENT ATTORNEYS 


ALAN SWABEY & C0. 


PATENT ATTORNEYS 


1456 DRUMMOND ST., 


j Mining Companies 
| Inter. Nickel 

|La Luz Mines 

| Leitch Gold 


CHEMICAL ENGINEERS Ou Companies Characteristic of the meticulous attention to detail 
Canadian Oil c. 


Commoil 


thgough Canadian Controllers Limited specialization in 
control engineering exclusively. CCL Custom Built Elee- 
tric Motor Control Apparatus is setving faithfully in 
Canada’s largest mines, pulp and paper mills, steel mills 
and other heavy industries. 


which accompanies every step in the design and con- 
MONTREAI P , i 8 


DONALD INSPECTION LIMITED 


48 Elm Street 
Toronto 


Tel. AD. 4067 


struction of CCL custom built apparatus is the wiring 
Financial 
| Bank of N. Scotia .. 
| Can. Bk. Commerce 
| Can, In. Fd. sp, & ord. 
Can. Investors Corp. 
Comm'wealth Int. 
Corp. Invest. A. & B 
Dominion Bank 
Federal Fire Ins, .... 
Hydro. El. Siiweng 
Do. 5% _pfd. - ee 
Imperial Bank 
Inter. Holding 
Northern Trusts .... 
Sherbrooke Trust .... 
— Corp. A 
B 


Chemical Engineers 
Analysts 
Metallurgists 


arrangement in this Tinplate Shearing Line control 
panel, 


*|BULL DOG 
* | GUMMED 


fer 


EXTRA Sf CURITY! 


Such workmanship can only be the result of For control satisfaction, 


— 
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long and varied experience — an advantage enjoyed consult the representatives at our nearest sales office. 


oe ODE Cera IMITE 


CONSULTING MANAGEMENT ENGINEERS 


Sales Representatives 


) Rarmway & Ce inne 


NEW GLASGOW + MONTREAL* NORANDA*+ NORTH BAY 
TORONTO * HAMILTON © WINDSOR + WINNIPEG 
EDMONTON ° VANCOUVES 


Stevenson & KeLtoce Ltp. 


Consulting Management Engineers 


SE 


WwW aiinaten Fire 


2,685,029 
12,922 2.082 
+—_N. 

‘s—On . Re. 


MONTREAL 
Sun Life Bidg. 


TORONTO 
Canada Permanent 


VANCOUVER 


Royal Bank Bidg. q—Quarterly. s-Semiannually. 


funds, #—Initial. s—Extra, 
demp. *—On Arrears. 


Bldg. Geited ¢ 
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DIVIDEND NOTICES 


TheRoyal Bank of Canada 


DIVIDEND No. 248 


Nor is hereby given that a 

a os taunts eal ooeet oat 
u ie -u pil 

OE, took tan Gee deteed & 


cal 
be 


JAMES MUIR 
General Manager. 


Montreal, Que., July 12, 1949, 


DIVIDEND NO. 267 

Notice is hereby given that a 
dividend of two and one-half per 
cent (twenty-five cents share) 
ween — id-up ape pecs ot 
this Bank has jared r the 
warter endin best yu y, 1949. ie 
dividend will be meee at the 
Head Qffice“of the Bank and its 


| 


Newfoundland 


Studies B.C.’s Sales Tax: Fi- 
nance Secretary Walter Marshall 
went west for a three-weeks look 
at British Columbia’s sales tax 
setup. 

Survey Report Soon: Survey of 
province’s industrial development 
and possibilities begun last Feb- 
ruary by Donald, Ross Co., Mont- 
real at invitation of Newfound- 
land Industrial Development 
Board is in final stages and may 
be completed early fall. 

No 13th Minister: First legisla- 
ture session last week started 
building from the ground up, 
passed a bill providing legislation 
for a 12-man Cabinet and making 
provision that no other portfolios 
can be added. Premier Joseph 
Smallwood introduced six bills 
for formation of departments of 


Provincial Roundup 


Significant events in public affairs 
and business in the Canadian provinces 


next fall when the men go intoj ville district farmers spread | 
the woods. Saint John Board of} poison. Thirty farms were “sown” | 
Trade President Axel Blake said | with mixture af Paris-green, bran, | 
the import eut would have “ser-| molasses and water by a “com- 
ious effect” on the port of Saint | mando” corps of 250 district men 
John. and women. Dufferin farms on) 

What Good are Carrots?:| highest crop land in Ontario) 
Broad and important question of} weathered a long drought fairly | 


relationship between illness and | well only to face heavy loss from | © 


malnutrition will be stuGied at| worms. 
Maritime universities with aid 
of $17,000 federal health research 
grants for five projects. Largest 
is $7,500 for a University of New 
Brunswick report on food value 


"Peg Police Sheet Clean—A 
Royal Commission ee 
of | prod i Winnipeg police force of charges 
carcotee SSiaiaa wate ont ome that its officers had beaten ar- 
in counties of York, Carleton and | rested persons and held them in- 
Madawaska, communicado. Reporting to Man- 

* * itoba Attorney-General McLena- 
ghen, commission said its enquiry 


‘Quebec into 20 accusations against the 
Liberals’ Comeback Plan: Two |P°lice made it evident the 


| events dead ahead. ere expected charges had been accepted “with- 


fisheries and co-operatives, eco-|to give new life to Quebec wing 
nomic development, welfare and |of the Liberal party which suf- | 
health, and for increased pensions | fered heavily in 1948 provincial | 


to blind and aged. Acts to create election, These are (a) national | sioners. 


out any real investigation’ into |, 
their details or correctness” be- 
fore being filed with the commis- 
The commission, headed | 


Two New Insect Ex 
Threaten Manitoba Crops 


From Our Own Correspondent 

WINNIPEG — Two new insect 
enemies have threatened Mani- 
toba crops this year and while 
damage has not been relatively 
| heavy, it has been enough to 
| cause concern to agriculturists as 
™ \to what may happen in future 
| years. 

In southwest Manitoba late 
seeded fields of oats and barley 
have been destroyed or badly 
damaged by an attack of green 
aphids. 

In the Altona country the sun- 
flower crop which this year has 
a record acreage, has been badly 
damaged by an attack of cater- 
pillars. 


No Elation At 


C. E.:SOWARD 


appointed general manager, 
Eastern Canada, Robin Hood 
Flour Mills Ltd., latterly has 
been assistant general manager, 
at Montreal, 


hundred men are working this 
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mies [JV Pre-N] 3 


emies 

COMPLETE 
Sh dd o abel 
Vt oe 


The aphid attack on the coarse 
grain fields started about July 1 
was mainly centred in three crop 
districts where there were about | 
275,000 acres*of oats and barley, 
mostly late seeded. About 100,000 
acres has been completely de- 
stroyed and the loss estimated at 
perhaps $1.5 million. 

The attack appears to have run 
its course, lessening in severity 
as the crops become more mature. 
In the limited time for checking 
it, definite methods of preven- 
tion were not worked out al- 
though a poison was found 
which made an effective kill on 
fields where it was applied. Be- 
cause of the danger in handling 
the poison it may not prove prac- 
tical to make wide use of it in 
future seasons. 

The caterpillar attack on the 
sunflower acreage was preceded 
by a heavy migration of gaudily- 
colored butterflies, 


Manufacturers of famous “Vie- 
toria” livestock feeds . . . 
specialists in forage and pea 
seeds ... offering. complete 
grain and seed handling 
facilities, MeCabe’s provide 
“Canada’s Most Complete 
Farm $er- fy 
vice.” visu 

Products Co., 

Ltd. are distri- 

butors of farm 

equipment and 

branded feed 

supplementa, 


summer sinking shafts. 


Official Prices 


apparently 


departments of attorney-general convention of Canadian Federa- | >Y Chief Justice E. A. McPherson, | 
and provincial affairs were |tion of the Young Liberal Asso- | ¥@5 established after G. S. Thor- 
among five introduced by Justice | ciations, Montreal, October 12-14 | Valdson, former Progressive Con- 
Minister Leslie R. Curtis, and (b) provincial convention to | Servative legislature member for z 
° . choose successor to Hon. Adelard Winnipeg, made the accusations. Edmonton Jobless Up—National 

Godbout as Quebec leader, prob-| _ Leschenko Must Go: Dimitry | Employment Service said that for 

Prinee Edward Is. ably also in October. George C.| Leschenkg, self-confessed war-|the third consecutive week in 
It’s a Date: Newfoundland’s|Marler, Montreal, last week an- | time Soviet spy, lost his fight to| July, jobless figures for Edmon- 

Son ere te Rae +) ataiiend his “temporary” acces-| Stay in Canada, At Winnipeg, |ton had risen. At end of June, 
Premier “Joey” Smallwood ap- Chief Justice E. K. Williams in | fewer than 2,000 unemployed of 


arently doesn’t fear restriction | 810m to the post. * saat " EN lictad | 
. his prone fa suseatin of, Must Tell All: Armand Denis, Court of King’s Bench ruled the!record; at July 16, 2,550 listed. 


coming from the south. For three 
days they came in huge numbers | a 
through the town of Morden and| 


within about 10 days the cater-| Fg ) Ta 


pillars appeared on the sunflower 
GRAIN CO. LTD. 


ior — of Ei G after to co 
irs of Au ; ; 
holders of record of the 5th July 


1949. 
Ord ft rd. 
BY Order ft Bit Ser 
General Manager. 
Toronto, 9th June, 1949, 


LOBLAW GROCETERIAS 


Alberta 


From Our Own Correspondent 
WINNIPEG — Chief interest | crops, | 
in the grain trade for the past}; The attack was so sudden and | 
week has centred on announce-/|unexpected that ‘by the time ef- |. 
| ments from Ottawa in respect to | fective poison material was found, | 


the handling of oats and barley|most of the damage had been | 
by the Canadian Wheat Board. 


CO. LIMITED 


Notice is hereby given that a quarterly 
dividend of 25 cents per share on the 
Class “A” ‘shares and a quarterly divi- 
dend of 25 cents per share on the Class 
“BY shares of the Company have been 
declared for the quarter ending August 
3lst, 1949, payable on the Ist day of 
September, 1949, to shareholders of record 
at the close of business on the ard day 
of August, 1949. The transfer books will 
not be closed. Payment will be made in 
Canadian Funds. 

By Order of the Board. 


R. G. MEECH, 
Secretary. 
Toronte, July 7th, 1940, 


Candian Car 
& Foundry 
Company, Limited 


¥ 

Notice is hereby given that divi- 
dend No. 14 of twenty-five cents 
(25c.) per share on the Class “A” 
Stock and dividend No. 38 of 
twenty cents (20c.) per share on 
the Ordinary Stock of the com- 
pany, have been declared, for the 
three months ending August 22, 
1949, payable August 22, 1949, to 
Seseeete of record August l, 


By order of the Board. 
D, H. FORSYTH, F.C.LS. 
Secretary 
Montreal, Canada 
July 25th, 1949. 


The John Bertram & Sons 
Company Limited 
DIVIDEND NOTICE 

Notice is hereby given that a divi- 
dend of Twenty-five cents (25c) per 
share has been declared on the out- 
standing class “A” stock of this 


Company payable August: 15th to 
shareholders of record July 29, 1949. 


J. W. McNAB, 
f Secretary. 
Dundas, Ontario. 
July 13, 1949. 


The John Bertram & Sons 
Company Limited 


DIVIDEND NOTICE 
Notice is hereby given that a divi- 


pending trial under Dominion 
Elections Act on charge of intimi- 
dating voters in federal district 
of St. John’s West. During a rapid 
tour of Atlantic provinces “to 
cement Maritime unity,” 
promised to preside at official 
opening of Charlottetown’s Old 
Home Week, Aug. 15. 


Nova Scotia 

Marsh Advisers: J. S. Parker 
of Amherst heads new advisory 
committee appointed by Ottawa 
to assist Dept. of Agriculture on 
iproblems in project to reclaim 
|inundated farmlands in Nova 
Scotia and New Brunswick. 
| Plan Hospital’ Wing: Subscrib- 
jers to New Waterford General 
| Hospital met to consider a pro- 
| posed $640,000 addition. Present 
| hospital has 67 beds, serves area 
| population of 16,000. 
| Clock Confusion: Make it day- 
| light saving time or make it 
standard time, but let's standard- 
| ize: so demanded Hants County 
| Farmers’ Association in. semi- 
; annual session at Kennetcook in 


| a resolution forwarded to provin- 


boards of trade. Past president 
Henry Vaughan described pres- 
ent-time difference between 
urban and rural areas as “con- 
| fusion time” that disrupts sum- 
|}mer farming operations and 
| school schedules. 


New Brunswick 


To Hit Lumber: President Col- 
lin MacKay of MacKay Lumber, 
| Saint John, said New Brunswick’s 
jlumber industry “is threatened 
seriously” .by proposed 25% re- 
{duction of dollar imports by 
Commonwealth countries in the 
|sterling area. Mr. MacKay said 
existing timber contracts with 
|Britain would be met and there 
| would be no effect on business 
this year. “But that is no reason 





|for viewing the matter optimis- | 


tically. There is no doubt it will 
have a bad effect on employment 


DIVIDEND NOTICES 


e| He was fined $20. Ottawa, as 


cial and district associations and | 


explosives manufacturer of St | ‘¢tention order against him is| 
Raymond de Portneuf, near | Valid, ordered quashed his ap-| 
| Quebee City, pleaded guilty to | plication for writ of habeas cor- | 
| charge of failing to report quan- | PUS and that he be returned to | 
| tity of explosives in his stockpile. | #4! to await deportation. 


| ported for a year on (a) his Saskatchewan | 
source of basic materials for| Probe for Probe — John O. 
dynamite, (b) how much he had Probe, unsuccessful CCF candi- | 
in stock and (c) to whom he sold date for Regina city riding in the 
his finished product. federal election, said he is peti- 
> Y * tioning the chief electoral officer 

in Ottawa for an investigation 

Outario ; into alleged irregularities in the 
Potato Tour: Ontario Crop Im-| Regina election. Day. earlier, 
;provement Association’s potato Probe lost a vote recount (con- | 
section announces unique good-/|ducted by Judge B. D. Hogarth | 
| will tour August 31 to September | of the district court) by 162 votes | 
|8 to Maritimes and Maine. Com- |to Liberal Dr. E. A. McCusker. 
jmittee secretary R. E, Goodin is | Big Uranium Prospects — Do- | 
ithe man in charge of arrange- | minion-owned field at Great Bear | 
ments Eight-day trip will cover |in Northwest Territories remains 
|2,500 miles and all-inclusive cost |father of all Canadian uranium 
\is put tentatively at about $125 | deposits and one of world’s larg- 
}per person. Visits will include jest three. But to the south—at 
|three experimental farms special- |Lake Athabaska, Lac la Ronge | 
}izing in potato-growing and po-|and Black Lake in Saskatchewan 
tato industry problems. —lie other promising fields. Ot- 
; Businessmen Battle. Army |tawa is spending $1 million for 
Worm: Fifty Shelburne business-| development of two properties 
}men took up fight against army | around Lake Athabaska in North- 
| worms ravaging North Dufferin| ern Saskatchewan said virtually 
grain, helped nearby Reddick- \ certain to become producers. Two 


LABOR ROUNDUP 


| plaintiff, said Denis hadn't re- 


| 
} 


| 
| 





CSU Communists Admit S 


Encouraged by Federation and| down as another attempt by the! 
envious of favorable labor legis-| Communists to put the depart- 
lation in the other provinces,|ment on the spot. All previous 
Newfoundland Federation of| attempts failed and there seemed 
|Labor has come up with a pro-! little doubt that this one would 
posed Trade Union Act to take) too. 
|the place of the disliked code; Percy Bengough, president of 
|now in effect. A previous pro-, the Trades and Labor Council and 
| posal to the Commission Govern-| until recently one of the CSU’s 
|ment was shelved due to the im-| most vigorous supporters, said 
pending union, the trade union movement would | 
Meanwhile, the first provincial | be “very pleased” by the dockers'’ | 
| government was going ahead with  @¢cision to call the strike off, and 
preliminary steps toward new ‘0. detach themselves from the 
|\labor legislation. A Labor Ad-| CSU's strike tactics. The question 
visory committee of four labor | 2OW Was: What will Bengough 
men and one lawyer has been and the TLC do when the case 


idon S. Wismer who continues as 


‘has been coalition member for 
| Vancouver North since 1945 gen- 


| superintendent for Canadian Na- 


Nfld. Unions Want New Labor Act 


named to work with the labor de- 


SIMPSONS, LIMITED 


Preferred Dividend No. 18 
NOTICE is hereby given that the 


legislation. 


What the NFL wants in the way | 
labor legislation is something 


| 


| of 


artment in reviewin roposal | * 
, es in Calgary in September? 


} 


of the CSU comes up for final 
settlement at the TLC convention 


Who Wins 


The initial price basis is to be| 
61'4 cents a bushel for oats and | 
90 cents for barley for No. 1 feed 
grades in store in terminal ele- | 
vators at the Lakehead, There 
| will be appropriate differentials 
for higher and for lower grades. | 

Just prior to the price an-| 
| nouncements, there were rumors, 
| widely accepted, that the Gov- 
|ernment would authorize higher | 

basic prices, in view of the strong | 
market currently prevailing for 
oats and barley. 

It was thought that farmers 
might be disappointed if the 
| initial Wheat Board prices were 
not somewhat closely related to 
the good prices prevailing on the 
open market basis, which will no | 
longer be available when com-| 
attorney-general; Henry R. Bow-| pulsory pooling begins as at 
man, as agriculture minister, | August 1. 
succeeding Frank Putnam who is| In _ addition, 


It was first time ever that unem- 
ployment had risen in July. More 
workers are employed than ever 
before. But jobless keep flocking 
to Edmonton to get in on the 
black gold boom. Oil industry 
can’t absorb the glut of labor 
descending on its doorstep. Des- 
pite the great number of wells 
brought into production, few men 
are required in the work and 
many of these are skilled, 

. 


British Columbia 


Add Two Ministers—Two new 
ministers were sworn into pro- 
vincial cabinet—John H. Cates as 
labor minister, succeeding Gor- 





. . 


deduction from 
retiring from politics. Mr. Cates | those floor prices, to be made of 
14 cents on oats and 3 cents on 
barley, to constitute a reserve | 


eral election; is president of C. H.|fund against operating costs of | 


‘Cates & Sons Ltd., a Vancouver | the coarse grain pools, including | 
‘tugboat company, Mr. Bowman | carrying charges. 

|is coalition member-elect for Fort 
| George; for many years has serv- 





Plan Mill For 
Lithium Find ; 


From Our Own Correspondent 

WINNIPEG — Announcement 
that milling operations will be 
started next spring at Manitoba’s 
lithium mine at Cat Lake, about 
80 miles north of Winnipeg, was 
made here last week by B. E. 
Guilbert, New York, financial ad- 
viser to the Lithium Corporation 
of America. 

The mine is being developed | 


ed as agriculture and colonization 


tional Railways. 


-—————$S$— 


BY RONALD WILLIAMS 


trike Defeat 


for labor leftists to try to get 
across anyway. When turned | 
back, they could pose as martyrs | 
to U. S. imperialism. What made} py Northern Chemicals, Limited, | 
the UE Reds change their tack? | g subsidiary of the Lithium Cor- 

One opinion was that they | poration. 
didn’t want to make an issue of} The property upon which the | 
it at present, Some delegates | development is taking place cov- 
would not be Communists and | ers about six square miles, With- 
they would be allowed in. This! in the next two weeks engineers | 


|done. 


The actual damage to the crop | _— 
has not yet been determined but | 
estimates vary in different local- 
ities from 10 to 50%. 

The sunflower acreage in the; 
province last year was about | 
26,000 acres. The crop was deliv-} 
ered to the new oil extracting | 
plant at Altona. With a good yield | 
of about 825 lbs. to the acre and a | 
good price, about 6 cents a lb. to} 
the growers, the crop was worth | 
between $12,000,000 and $13,00,- With heavily-damaged fields 
000. some growers may not get half 

This year there are about 50,000 this amount this year. 


DUN & BRADSTREET of CANADA, Limited 


The Mercantile Agency 


ESTABLISHED 1841 


20 Offices in the Dominion 


WILLIAM PORT ART 


ab Lilia at 
BRANDON 


aleL 


ST. BONIFACE 
SASKATOON 
VANCOUVER 


} 
| 
} 
} 
} 
' 


acres of sunflower sowings but 
neither yield nor price is as good 
as in 1948. Growers last year 
averaged between $45 and $50 an 
acre from their sunflower crops, 


HALLET & CAREY LIMITED 
GRAIN SHIPPERS AND EXPORTERS 
GRAIN FUTURES 


Owners and Operators 
Fort William Terminal Elevator Co. Ltd. 
and Powell Transports Ltd. 


Head Office—563 Grain Exchange, Winnipeg, Man. 
Branch Offices—Fort William, Ont., Montreal, Que. 
— Vancouver, B.C. 


NORRIS GRAIN COMPANY 


LIMITED 


Grain Merchants, Shippers and Exporters 
709 Grain Exchange, Winnipeg 


NEW YORK 
BALTIMORE 


CHICAGO 
MINNEAPOLIS « 


KANSAS CITY 
DULUTH 


TOLEDO 
LONDON 


ST. LOUIS 
LIVERPOOL 





would separate the Reds from the |of the company will decide on | 


non-Reds and give the rank and|jocation of a mill. When the de- 
file an idea who was who. Fur- cision is made Mr. Guilbert said 
thermore, a large-scale attempt! g 300-ton sink float mill would be 
to oust the Communist leadership | jnstalled, the same as the one in| 
of the International, was sched- | operation in the company’s prop- 


uled for the convention. The Can- | erty in the Black Hills, South 
adian Reds knew they wouldn't} pakota. 


get over to help put it down. It| Deposit is said to be one 


then became a natural move to} of largest known in the world. A 


recommend that no one go, thus| road is being built by the prov- 
blocking some non-Reds who! ince from a point on the Pointe 


FEDERAL GRAIN LIMITED | 
AND 
THE ALBERTA PACIFIC GRAIN CO. (1943) LTD. 


WINNIPEG CALGARY 


dend of Five cents (5c) per share | regular quarterly Dividend for the| 


“ays , Strike? 
has been declared on the outstand-| quarter ending September 15, 1949) similar to what the other prov A Strike 


ing class “B” stock of this Com 

payable August 15th to shareho 

of record July 29, 1949. 

J. W. McNAB, 
Secretary. 


[ders 


Dundas, Ontario. 
July 13, 1949. 


PHOTO ENGRAVERS & 
ELECTROTYPERS LIMITED 
DIVIDEND NO. 49‘ 
NOTICE is hereby given that a 
Dividend of Seventy-five cents (75c) 
per share, on the outstanding no 
= value shares of the C 
as been declared payable 
ber Ist, 1949, to shareholders o 
record at the close of business on 
August 15th, 1949. The Transfer 
Books will not be closed. 
By Order of the Board, 
JAMES RICHARDS, 
Secretary-Treasurer. 
Toronto, Ont., July 20, 1949. 


CANADA SAFEWAY LIMITED 


DIVIDEND NOTICE 


NOTICE IS HEREBY GIVEN that 
a cash dividend of $1.12% per share 
of the cutssaeding 442% Cumula- 
tive Redeemable Preferred Shares 
of the Company has been declared 
— September 1, 1949. to the 
olders of such preferred shares of 
record at the close of business on 
August 12, 1949. 


By Order of the Board. 


D. A. THOMPSON, 


Secretary. 
July 15, 1949, 


The Hamilton Cotton 
Company Limited 


Notice is hereby given that a 
Dividend of 22% cents per share on 
the outstanding Common Shares of 
the Company has been declared for 
payment September Ist,. 1949, to 
Shareholders of Record at the close 
of business August 10th, 1949. 

By Order of the Board, 

E. GLOVER HOWE, 
Sec.-Treas. 
Dated at Hamilton, Ontario, 
July 19th, 1949. 


|of One dollar and twelve and one- 
half cents ($1.12) per share on the 
oustanding paid-up Four and one- 
jhalf per cent (415%) Cumulative 
| Redeemable Preferred Shares of the 


Company has been declared pay-| 


able September 15, 1949 to share- 
holders of record as at the close of 
business on August 15, 1949. 

The transfer books will not be 
closed. 


By order of the Board. 
Frank Hay, 
Secretary and Treasurer 
| Toronto, July 22, 1949 


seston. SIMPSONS, LIMITED. 


Class “A” Shares 
Without Nominal or Par Value 
Dividend No. 16 
NOTICE is hereby given that a 


Dividend of One dollar ($1.00) per 
share on the outstanding paid-up 


Class “A” Shares Without Nominal | 


}or Par Value of the Company has 
|been declared payable September 


| 15, 1949, to shareholders of record as 


jat the close of business on August | 


115, 1949. 


| The transfer books will not be. 


| closed. 
By order of the Board. 
Frank Hay, 
| Secretary and Treasurer 
Toronto, July 22, 1949. 


SIMPSONS, LIMITED 


Class ““B” Shares 
Without Nominal or Par Value 
Dividend No. 6 
iNOTICE is hereby given that a 
Dividend of One dollar ($1.00) per 
share on the outstanding paid-up 
Class “B” Shares Without Nominal 
or Par Value of the Company has 
|been declared payable September 
|} 15, 1949, to shareholders of record 


as at the close of business on August 


| 15, 1949. 


‘The transfer books 
closed. 


By order of the Board. 


Frank Hay, 
Secretary and Treasurer 


Toronto, July 22, 1949 


will not be 


| inces have. This*'would mean two| A union which,went on strike 
| innovations as far as the island | in British Columbia a year ago 
| is concerned; (a) a Labor Rela-| has finally conceded defeat. This 
| tions Board with power to certify | week, the Red-run CIO Mine, Mill 
unions and administer the Act;|& Smelter Union, (see below) 
}(b) Conciliating machinery to/| called off the walkout at Silbak 
settle disputes. Premier gold mine and told its 
. members to go back to work at 

the old terms. The strike was 
personally directed by one of 
B.C.’s top Reds, Moscow-trained 
Harvey Murphy. 
For the company, the strike 
meant a year’s lost production. 


j Stock dropped to almost nothing 
Harry Davis, recommended that| but bounced right back to 40c 


the dockers call off their sym-| when reopening was announced. 
pathy strike. It was, in effect, an| For Silbak’s 160 miners, it meant 
|admission that the CSU strike! over $500,000 in lost wages. What's 
around the world was lost too. worse, they went back with no 
| But it was also only a face-saving | gain to show for it. 
gesture: the dockers had already | e 
| decided to return. 


Davis then took off for Euro : 
and the annual session of the | Red Traffic 
|Communist World Federation of| The United States Government 
Trades Unions which the CIO, is gradually slowing down the In- 
the British Trade Union Congress | ternational traffic of Communists 
jand the Canadian Congress of by tightening border-crossing 
Labor quit earlier this year be-| regulations on Reds inside and 
cause it was a Red sounding| outside labor unions, Last week, 
board. He was there, Davis said,|the Red-lined CIO Electrical 
to raise money to continue the; Workers came to a decision which 
strike; “the struggle in Canada| indicated how effective the U. S. 
and the world would go on.” ; screen has been in weeding out 

In Canada, Government and_/| Reds in Canada’s labor movement: 
union officials thought it would | the UE District Council, meeting 
be a waste of good money to} !2 Toronto, suggested to all its 
spend anything more on the now | locals (24) that they refrain from 
| thoroughly discredited CSU. “.,.| sending delegates to their Inter-| 
| the dockers,” said Deputy Mini- | national Convention in the VU. S.| 
| ster of Labor McNamara, “ . , ,| Instead, the UE will hold its own 
now realize that they have been| Canadian annual meeting at the 
wrongly led. Davis and McManus! same time as the International 
(Jerry McManus, CSU secretary), | convention. 
| apart from their Communist ten-| This week, observers were try- 
| dencies, have used very bad judg-| ing to figure out what was behind 
iment. I am sure Stalin would/the UE move. The Communist 
have. kicked them out for! press heralded it as a protest 
bungling.” | against “another link in the chain 

But. McNamara said nothing | being forged by the U, S. and 


\CSU Communists 
Admit Defeat 

The Communist-led seamen’s| 
strike in Canada was lost almost 
as soon as it started. Last week, | 
in London, Eng. CSU President 


| U. S. Slows 








| 
} 


1 
about a promise attributed to him | Canadian big business to shackle 


Earlier the CIO Auto 
District Council de- 


by Davis to use the Labor De-/| labor.” 

partment’s machinery to bring | Workers’ 
the CSU and East coast operators | nounced the border regulations in 
together once the strike was call-! almost the same language. Ordin- 
ed off. Most observers put this arily, the party line would cail 


the convention to speak for them. | 1 90,000 tons of spodumene ore, | 
iy 


| 


might have helped put the revolt} qy Bois highway to Cat Lake and 


VEE. ; | will be completed in late October. | 
But whatever was behind the | Meanwhile the company has 13- 
move, the whole question would) ton bulldozers building its own 
be thrashed out in October when! road from the property to con- | 
the Canadian Congress of Labor | nect with that being built by the | 
meets in Ottawa for its annual) province. Until this is completed 
convention. Most UE national | it is not possible to take in heavy | 
officers have been suspended but | mill equipment, 

there will still be enough Com-| wp. Guilbert on his visit to the | 
munists and fellow-travelers at) property last week reported | 


* 


CCL to Stay 
Tough With Reds 


Another nasty Communist mess | 
due for an airing at the CCL con-| 
vention is the CIO Mine, Mill &| = ae : 

Smelter Union's suspension from leadership. He indicated he saw 
the congress. This and the ousting | little hope of that, 
of Red leadership of the Electri-| 

cal Workers will likely keep the| Labor 
convention in a Red turmoil} Briefs 
throughout most of its week-long} A British Columbia Concilia- 
deliberation. |tion Board has recommended | 

A recent major policy change! gearing wages to the cost of prod- | 
by the parent organization in the| uct in the Okanagan fruit pack-| 
United States will have no effect! ing industry. This plan is similar | 
in softening the CCL’s attitude,|to one adopted earlier linking | 
Congress leaders stated. The| wages to prices in the B. C. cop-| 
change; after holding out for two| per industry. | 
years the union decided to have} e . 
top officers sign non-Communist} An across-the-board raise of 
affidavits as required under the) 10c for 325 employees of Gatineau | 
Taft-Hartley Act. Power at Ottawa, will cost the 

CCL President A. R. Mosher| company $82,000. “We were very | 
quickly made it clear the about-|glad to~ get what we did,” said 
face in the U. S. “will have no! Larry Fait, local president of the 
effect here unless the union| AFL Electrical Workers’ Brother- 


changes some of its present! hood. 


from which lithium is recovered, 
has been proven at the 200 foot 
level. Deeper drilling to 750 feet 
has shown that the ore persists 
to that depth. 


} 


Grain Prices 


Winnipeg Grain Futures 


Week to July 25, 1949 
Crep year from High Low 
Aug. 1, 1948 for for Close 
High week Week July 25 


Cash Quotations 


For Week 
July 25 
Low High 
“ Oats 
Sil 2c, Ww... 8 
iy 13C. W. .. .18% 
1 
1.38 a 
1.1814 | 1 Feed ., 1.34 
1.21% | 2 Feed .. 1.32 
i 
145% | Bye 
1.47 i? 
boyy | 2 Ce We 247M 1.43% 1.47% 1.40% | 
Fiax 


1C. W..400 400 400 400 


66% 
42% 
64% 


81% = 
79 15 wot ‘11% 
173% 7 15% . 4% 

38M 
1.19% 
1.14% 


es 


1.19% 


1.21% 1.22% 1.20 
. 1.14% 


1.20% 1.22 1.19 


ee 
“eh 
Sas 


' 
} 


ay 


- 
8 


la: 
July seoe 400 4.00 


a 


Country Elevators located in all Prairie Provinces, and 
Terminals at Fort William, Port Arthur and Vancouver. 4 


Cereal and Forage Seed Plant at Winnipeg. 
We invite your inquiries regarding feed and seed grain. 


_ PATERSON & COMPANY LTD. | 


Own and Operate 
Terminal Elevators in Fort William 
109 Country Elevators 
Total Storage Capacity 12,000,000 bus. 
31 Vessels on the Great Lakes 
Total Carrying Capacity, 4,500,000 bus. per trip 

Head Office: FORT WILLIAM, ONT, 

609 Grain Exchange, Winnipeg 


Sar 


Grain Merchants 
Shippers and 


Exporters 
a 
HEAD OFFICE = 


or 
WYNN a 3eMMWTU 1kO:e al 
yates Mme cole lers(o10) mer ma 


oe 





Should Broaden Powers “ ' 


Of Fraternal 


Societies 


Legislation To Enable Canadian Societies To 
Write Retirement Plans Without Any Question 
Of Authority Suggested by Samuel Eckler 


The Canadian and British In- 
surance Company Act should be 
clarified to give fraternal so- 
cieties the right to issue retire- 
ment income plans, Samuel 
Eckler, F.S.A., consulting actu- 
ary of Toronto, told the annual 
meeting of the Canadian Fra- 
jternal Association. He also 


age certain cases where term in- 
surance may be justified; for 
example, young people just be- 
ginning to make their way in life. 

Most commercial companies 
issue term insurance and some 
have expanded very rapidly be- 
cause of their sale of this plan. 
Group insurance, which has, in 
some respects, replaced the fra- 


| urged a change in the limit of} ternal insurance system as a dis- 
|insurance which a _ fraternal} penser of low cost life insurance 


i penciety can write, to enable so- 


for wage earners, is a form of 


|ciety members to provide for term insurance. 


‘ 7m | the increased cost of living. 
| Here is a digest of his address: 

By SAMUEL ECKLER 
The most popular plans issued 


a ae Saal | by the societies are the 20 pay- 
Te meee eee ment life, 20 year endowment, 


Law Not Clear 
There is some question in my 
mind whether Canadian fraternal 
societies have the right to issue 
retirement income plans and term 


insurance plans in view of the) 


phraseology of Section 95 of the 
Canadian and British Insurance 


Ottawa Power “ 
Sale Approved 


Completion of the $7.6 million 
purchase of the chief assets of 
Ottawa Light, Heat & Power Co. 
by Ottawa Hydro Commission now 
awaits ratification by the “Hydro- 
Electric Power Commission of On- 
tario and OLH&P shareholders, 
following approval of the deal by 
Ottawa city council this week. 
Mayor C. A. Bourque cast the only 
dissenting vote. 

Excluded from the transaction 
are the company’s gas utility and 
its electrical distribution system in 
the Province .of Quebec which 
serves the City of Hull. 

If Ontario Hydro and OLH&P 
approve the transaction, Ottawa 
Hydro will take over the company’s 
distribution system; Ottawa Elec- 
tric building on Sparks St.; its 
power plants; its contract with 
Gatineau Power for 77,500 hp; and 
its subsequent distribution system. 


prohibit a society from insuring 
the life of a member for an 
amount exceeding $10,000. I sup- 
pose there were two reasons for 


this limitation; first, the doubts / 


about the underwriting efficiency 
of some of the fraternal societies 
and secondly, the danger of a 


Insurance Sales 
Higher in June 


Gains Are Reported in 
Six Provinces — Half- 
Year Total Up 3.6% 


, Purchases of new life insurance 
by Canadians in June totaled 
$112.7. millions, almost 11% 
higher than the total of $101.7 
millions reported for June, 1948. 
Total.sales for the first half of 
the year amounted to $632.9 mil- 
lions compared with $610.7 mil- 
lions in the corresponding period 
of 1948. 

Increases over last year were 
shown in six provinces with New 
Brunswick, Newfoundland, Nova 
Scotia and Prince Edward Island 
registering minor declines. 

The figures, supplied by Cana- 
dian Life Insurance Officers 
Association, are for new ordinary 
business, exclusive of increases, 


revivals, etc. Comparisons follow: 
Sales of New Ordinary Life Insurance 
In Canada 


(000's of $) 
1 1948 


REGULAR 
FREQUENT 
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CANADIAN FREIGHT SERVICES 


fo and from 
CUBA *Puerto Ricé 
BR. HONDURAS DOMINICAN REPs 


cuatemaia CAAT 


*Guadeloupe; 
COSTA RICA Maitetens 
PANAMA 


CURACAO 
COLOMBIA VENEZUELA 


*eccastonal calls 


Sailings from Montreal and Quebec (## season), 
Saint John and Halifax (year round), 


AGENTS IN ONTARIO 


Central Ontario:— Windsor Area:— 
A. 0. MINSHALL CO., LTD, GERALD 1, MURDOCK CO. LIBS 
200 Bay Se., Douglas Building 


: e | ordinary life and endowment at 
Take | 65. Other plans were issued by a| COMPany Act and some of the! fraternal society becoming too | pritish Columbia +e 
commercialized by stressing | Alberta seteceeneenee 125 5,621 


Beg sas provincial insurance acts. These 

| minority of societies. Three or : : | Seskateh nae e ete 

four societies issue a complete es oh Seat a id amounts of insurance rather than | Manitoba... ee 

series of plans comparable to| 8'V¢ ‘ese powers to ir membership and fraternalism. _ | Ontario " - SN rey GUE TER 

those issued by commercial life ee ial fi On both these counts I would | New Brunswick ee ‘s 2.! SS SA NAY MINALS, LTDs 

insurance companies. There is pecial Benefits ___| Suggest that the time is ripe for | Dove Scae ais: 3% , 1700 Sen Life Building - Montreal 

some justification for the pattern| . Most eS teat tn eathion reconsigeration of these limits. | Newfoundland . 677 Tel. BElair 1571 

; : Issue specia nefits In aadition | qhe ¢) 000 limit was included in | ——- 

of few plans. It is simple and yet, $ si Total ..cose. Trade Development—Local 48 

Bookings—Local 383 


Suite 102A, Toronte Windsor 
Tel. AD. 2422-3 Tel. CHerry 1850 


in spite of this simplicity, the | the basic benefits provided in the 1927 Canadian Act. Since seeseeeoenees 112,731 
four plans enumerated above| the plan of insurance. These ~e 
cover almost every conceivable | !@! benefits include double ‘n- 
life insurance need. demnity, family income, payor 


then, wholesale prices have risen hae 


about 50%. On the basis of set- | Jan. 
4 Feb. 
. : ad tling an amount to meet the same | Mar. 
Nevertheless, it is my opinion | ane ee ee "| insurance needs as in 1927, the| fpr. -- 
that two importants | the event of disability, and most} jjmit ‘should be about $15,000 in|june ’; 
Fe Pp + Sroups Of! companies include in their stand- | jg49, July 
plans wen been overlooked by | ard policies a settlement option sed: ‘enh setae, Gas, eid Some are 
noe Canadian Societies. There! clause. The practice of fraternal | 5. i ees benoh a > . 
are only five societies in this sur-| societies in the issuance of these | *2™UY ! S, WHEES Vee | lee. 


gave 


AS YOU GO 


vey which issue one or more 
types of retirement income pians, 
It seems to me that retirement 
income plans should prove par- 
| ticularly valuable to fraternals, 
| since older members are most 
anxious to maintain their mem- 


| benefits varies considerably. Only | 


two societies issue family income 
and disability income benefits. 
About half the societies issue 
waiver of premium in the event 
of disability benefits, and about | 


initial amount at risk is quite | Dee «-------++0+--.++s06 113,317 


large in relation to the basic 
amount of insurance, a limit of 
even $15,000 would be too small. 
However, I question whether the 
Insurance Act should include any 


633,001 1,207,820 


BOOKS FOR 


three quarters of the societies | limit. This limit should be left to BUSINESSMEN 


bership in the society. , | issue double indemnity benefits the discretion of the society and 
A retirement income plan is| and include settlement options in | the actuary advising it. g LIFE INSURANCE TABLES | 
one method of providing these’ their policies. | Of 19 out of 20 members in 1949. Published by Stone & | 
older members with an important| Here again, there are very good | the Canadian Fraternal Associa-| Cox, Toronto; 519 pages, price, | 
| benefit. There might also be some | reasons for the fraternal societies, | tion, a survey shows 10 are valu-| single copies, $3.50. i TS 
| value in fraternal societies issu-| which as a rule issue smaller| ing all their business on an in- This standard life insurance! jon Government annuity rates; regulations for licensing agents.| GOLDRICH YELLOWENIFE 
‘ing retirement income plans| amounts of insurance than the| terest basis of 3% or less, and| reference book gives up to date| under Plan “A” and for immedi-| It also show$ how the settlement | MINES eee oe 
| without death benefits to persons commercial companies, continu-| three societies are valuing part | information on the different com-| ate annuities payable monthly; | options in life policies work, with | tion Saal atta ae ee’ anaes 
| who cannot become beneficiary| ing to keep their policies as| Of their business on a 4% basis. | panies writing life insurance in| gives tables of life expectancy, | necessary tables for making cal-| 4 thorized capital three million $1 
members because of medical| simple as possible. I have reser-| The Canadian societies are valu- Canada, showing premium rates,| mortality functions, present) culations. As last year the 1949| .2- shares: issued 1,122,305; es- 
reasons. Only four societies issue| vations about the desirability of | in their business on an adequate policy dividend rates, types of| values and compound interest, | edition contains certain French | crowed 950,000; filed July 7. 
Mortgage Corporation some form of term insurance. | fraternal societies incorporating | basis and I am certain that con-| policies written, surrender values, | and shows the annual investment | exhibits formerly given in the 
I realize the bitter experience | complicated settlement options in | sideration is being given to) etc., of policies, as well as much | necessary to accumulate $1,000 at | French language edition only MADSEN RED LAKE GOLD 
Head Office: that fraternals have had with as-| their certificates, but strong argu- | strengthening reserves to meet general information. | It also dis-| varying rates of compound inter-| with certain general information | MINES production for three months 
320 BAY ST., TORONTO sessment insurance and their| ments can be made out for al changed conditions, cusses succession duties levied by | est for various terms of years. It) in both French and English. Buy- | ended June 30 was $480,890 from 
8-8 anxiety to stress permanent| simple settlement option clause,} A 3% vz’ ation basis for re- | the Dominion, Ontario and Que-| also contains the Uniform Life | ers and sellers of life insurance} 55,023 tons of ore averaging $8.74 
+’ plans. Nevertheless, I can envis-| particularly in certificates for serves is no longer ultra con-| bec governments; quotes Domin- Insurance Act and _ provincial! alike find the book useful. per ton, company reports. 
amounts of insurance in excess of | Servative as it was some years 
$1,000. I think the fraternal soci- | ago, but still quite adequate, a 
eties are missing a benefit with | 312% reserve basis approaches a 
very popular appeal by not tak-| critical level and a 4% basis is To day we 
come rider. It is in line with the! apply particularly to Canadian } 7 
fraternal concept of providing| business reserves and _ invest- @p enep tee case eres cnn ane en een came ee Gam em ee $ eT Te) 
low price insurance on a sound} ments. It is believed probable the gf” 1, yy 
basis. | companies charging premiums on se? iL 
Maximum Amount of Insurance!a rate of interest over 3% are K 


A small sum saved from each 
pay envelope amounts in time 
to a fund that enabizs you to 
do things. It’s regular saving— 
more than vow much—that 
counts. Canada Permanent pays 
you 2% ON SAVINGS 
DEPOSITS. 


CANADA 
PERMANENT 








uto ated it Prete} (erat a / a ha?) us 


| 
AT et 


DAMIMANN &® a nny Le 


Ig Live in a Greater Canada 
A 


ing advantage of the family in-| critical These generalizations 
f 
The Canadian and British In-| considering revision of premiums 
surance Companies Act and some! to bring them into line with cur- 
of the provincial insurance acts rent interest rates. ' 


Exports Jumped 73% in Volume 
J mports 81% Over Past Decade 


OTTAWA (Staff) — The teal{the first in a number of reports : _ :‘ : y 


TTC CS MIVAD SB EL 
| facts of Canada’s foreign trade;which are to appear based on oe 3 
lover the past 10 years are now |this analysis of the actual physical oe to give Canada a Great 
New Industry 


FINE sheep and goat leathers . . | available. volume of Canadian trade. 
embossed Tor ihe tit tine. Domi) 
fancy and leathers,Sh Bureau of Statistics has released | 
lings, dyed lamb and Mouton Fur. 


DONNELL/“« MUDGE’ 


out the price factor and rate our | 
NEW TORONTO 


es . It HAPPENED in Ontario’s Rainy River 
trade progress in terms of its Dominion Appraisal 
OISTRIGUTOR-FRED'K WHITLEY & CO. MONTREAL 


District. Steep Rock Lake — fifteen 
miles Jong and ranging in depth from 
40 to 265 feet —was emptied by 
batteries of giant pumps. Finlayson 
Lake was lowered by draining from 
the bottom. The course of the Seine 
River was completely changed. 

And one of the richest bodies of iron 
ore on the continent was uncovered, 
Providing millions of tons of ore a 
year — with enough uncovered 

for years to come — Steep Rock’s 
developinent has been 

spectacular, but it is only ONE 

of many examples of Canada’s 
tremendous modern advance. 
Today we truly live in a Greater 
Canada—one with productive 
capacity vastly increased and diversified, 
offering to young Canadians 

greater opportunities than ever 
before in every field of endeavour, 


real physical volume. e 
Highlight of the study is that | Company Limited 


while Canadian exports from | 
1938 to 1948 jumped 3.7 times | 
in total value they rose only 1.7 | 
times in volume. pee 
Imports ‘n the same decade 
rose 3.9 t.~2s in value but only | ; 
1.8 times in volume. Head Office 
Here’s what our trade figures | 137 Wellington St. West 


look like when expressed in} : 
| “constant” dollars: TORONTO Elgin 5928 
Canada’s Foreign Trade in Actual | 
and “Constant” Dollars 
Exports Imports 


Ready now — | * 
Y Actual Con- Actual Con-/ THE SAFE ENCLOSURE 


T & 4 g (Million Doiiars) FOR ALL MESSAGES ‘io 
ie cl ae ism use ae 7, : 
SURVEY of INDUSTRIALS 


1947 .eceee 2,812 1,455 2,574 
(Formerly entitled Survey of Corporate Securities) 


Studies of practical value 
and depreciation. 





1948 ...0¢- 3,110 1,464 2,637 


| Put another way, our real “vol- | 
|ume” of exports in 1948 was 73% | 
|higher than 1938. Imports were | 
| higher by 81% on the same basis. | 
| This study also tells us some- |} 
thing for the first time about the 
so-called “terms of trade” as they | 
| affect Canada. 
| It’s disclosed that prices of im- Sie 
ported goods rose on average FOR EVERY PURPOSE 
13°0 in 1948 in Canada, whereas 
prices of our exports rose by BARBER-ELLIS 
lonly 10%. This means our terms eee Pe Th mers? , as 
of trade were less favorable last 
year in contrast to previous years. 

This was not true for 1946. If 
we compare that year on the 
1938 basis, it’s found that prices 
As in past years, most copies of this survey have been sold [| as they affect trade were gen-| 
before publication date. Here's an order form that will bring || erally favorable “to Canada. 
you your copy fast if you'll mail it right now. The figures now published are | 


$2 POSTPAID | _ Staff Changes — | 


Nova Scotia: 
Immediate Delivery 


Tomorrow's profits are in the making today. Here's up-to-date 
investment information available on over 1500 Canadian com- 
panies to help you get your share. 


Facts like these will help you invest wisely: 


Details of each company’s business and properties 
Subsidiary companies 

Names of officers and directors 

Balance sheet; earnings statements for three years 
Capital structure and funded debt 

Price range of stock for each of past eight years 


Dividend history The ironYand steel manufacturing industry 


presents another spectacular example of de- 
velopment: productive capacity and number of 
employees have been doubled since before the 
war, striking indication of Canada’s new posi« 
tion as one of the world’s great industrial nations. 


| R. C, SILLERS, to be an inspector at 
general manager's office. 
J. LIDDELL, to be manager at Grande 
Prairie, Alta. 
eee TEAR OUT AND MAIL -—-—-—--——— ft % ——- to be accountant at 
| Digby, N.S. 


THE FINANCIAL POST, 481 University Ave., Toronto 2, Ont. | Commeree: 
| RR. HAINSWORTH, accountant, Creston, 
B.C., to be manager, Dawson, Y.T. 
J. L. PRICE, ener Smoky Lake, 
: 7 Alta., to be manager, Dawson Creek, B.C. 
copies of The Financial Post H. ROBERTSON, manager, Lajord, 
Sask., to be manager, Kincaid, Sask. 

L. R. WOODWARD to be manager at 
Lajord, Sask. 

W. G. MITCHELL, manager at Kincaid, 
Sask., to be manager, Rainy River, Ont 
Company D. S. PARIS, accountant, St. Paul, Alta., 

<7 ME ys Alta. 

; ¢ » We » manager, Rockyford, 
Attention of | Alta., to be manager, Smoky Lake, Alta. 
St t D. A. ADAIR, an assistant inspector in 

ree tees the department of the superintendent of | 

British Columbia Branches, Vancouver, 
| B.C., to be manager, Mount Pleasant, Van- 
couver, 


Send tpaid to promote 2 fuller realization by Canadians of Canada’s present greatness 
end uz postpa! 


SURVEY OF INDUSTRIALS, 1949, at $2.00 a copy. 


Herewith $ in full payment. 


City and Prov. . 
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BUSINESS BAROMETER 


JULY JUNE MAY APR. Year Age 
OVERNMENT FINANCE (Million of $) 
Com total EXPENG, ..sceceeseree seee 240.3 | 155.9 14.8 166.5 
sDom. total rev. ..... ease 191.0 301.4 181.6 233.3 
MERCHANDISING 
i store sales (3) sesccecsees +3 +7 +11 +15 
sCountry store sales (3) .....++++ eves eee ‘—0.3 +78 
aRetail store saies (3) ove- . +63 +168 
eWholesale sales index (1) ....++ eoee co0e 303.3 291.7 
FINANCE 
sDividend payment index (1) (5) 213.5 . 215.4 217.9 
Money supply ‘millions $) ..... pate imine 4,155 4,252 
NEWSPRINT CAPACITY 
eProduction ratio (7) ...... popess J 103.0 102.9 ~ 
RAILWAY FREIGHT LOADINGS 
Tons (D.B.8.) (1) ‘ 210.5 
Cars (D.B.S.) (1) seeeeeees J 154.9 
COST OF LIVING 
WEEE CRP ecssveceee svccceecce 60, 159.5 
- | EMPLOYMENT INDEX : 
wt All industries (6) ory ose 188.6 
04 Payrolls ‘June i/41=100) (2) .. . 206.7 
60 . 3 
MANUFACTURING 
-20 | slnventories (1947=100) \.....006 ‘ 130.6 
= Employment (6) 


THE WEEK’S S QUOTA ATIONS Montreal and Toronto BML cme 


Hy . ; ¥ Sas . Moneta.. 100 
Quotations here fisted are the official stec W innipeg, Calgary and | - O88 Mylamaque 
quotations, For enlisted stocks, pacts 3 te oon ealistes “a eataos are race The Tee viesncial ta f . 
cannot secept any responsibility for these quotations. 
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1,00'. Can, Marconi «218)1.4@ 1.50 1.00 1.45 \6. ; 5 re Sone ;” ° : . 
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: \m4) . ice Bros. 75 Frobi 9a f ( F q ' Pe? CASA: ae SS “4 : “2* | Can. Indemnity ..... re .§ .... | Midland Properties pfd! 
)Can, Pacific .:} 4194) 152 141 132 143 101.60 5.5{Prov. Transport! neeseos! 4 me! . 
‘Can, Silk j 75| 20 214 214 21) 


1 

6) 

0 6 BD ciest ceca ee Can. Investment Fund . ; .85 | Moirs Ltd. 6% pfd. 
0.Can. Utilities ..| 5, 99) 99) 994 =e ee ee i 

8 

8 

3 


os 
oom 


aiue7% 75 “3 
so ls.00 Gillies L ‘ ( Can. Investors Corp. 1 15 | Monarch Life 2% paid 
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Seas coe Some : . = 7 ; 20 +0. 30 Slater, N. .... ( See. , Se é8.! 7 " 3.65: 228 ‘oothi Cuban Can. Sugar com. .... 2.25 3.00 | Thayers Ltd. pfd. 
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114 |5.00 44\Crown Trust |_| 5 11 : 5 8 ie. 2) e a < ae: Jacknife... 8,500 .06 ; 5 5 I} ssc eens Grease Cr. | Dom. Royalties com. =. United Steel A pfd. 
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71.70 98! Do. (B) 5 ar sis oyiptene eae -- seoce ccce’ JGligt Que.. 78,561 .33- 33a 1 Me ae keane jump. Pound 120 Empire Life Ins. 25% ko 19.00 | Waterloo Trust & Svgs. .... 
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| d s 781) '3.00+81.00. Do. Kelore..... 3,400 .0% : 0 : . 3 : : | 
3141.20 + 81.00) : : ; ; ! : *s , : 6 5 Do. com. .. eae 5.00 | 7 —— pid. ..-.... . 
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5.2} Do, pref. : 27 (1.50 5.6 United Corp. Al 40' 27 28 ‘ e py G ! ‘ ‘ ‘ 3 ya D500 |: “s : : W’minster Pap. B 9.07) 2.50 2.35 3.00 | Regcourt 
11.5'East Steel ..., 5 17 |1.00+8 a Do, “B” 20 195 193 ; oases he A, ’ ci e.. o ‘oa 3 “ort og. | Willson Stat. .... 9.50 8.75 9.25 | Renabie 
5| .  ...\/Easy Washing ni ik ae ee oe 47 {3.00 0\United Fuel, bi 145| 488 50 5 AZ OB oe... eeee Lapaska... 3, : ; ; 5 oT. Roxana ‘ = | j “95 | Wilsils 17h 17h 19 | Reno Gold .... 
1331.00 6.5. Eddy Papers .. 90) 15 : 17 | Do. B pref...) 1300| 182 184 024 cet “yr 3, 3 a! tal ‘ Of Ol ‘a7: | J.C. Wilson .. .60+2. 11 11 12 |Rice Lake .. 
112/44.80 ... Electrolux 5 : : 17 1.00 Sa united Grain A 173, 17h 174 f : . a : 7 5 °'.25 “3.8 Royalit N... 6,850 6. Windsor Hotel ... 13 13 13) |Ryanor 
103.50 4.7 Equitable Life. 5i| .60 10.0\United Steel 775, 6 6 6 : . cone ae y a ; 15058 ..... ..c. Share Oils. 7.000 ; ‘7. Wood, A. & J. P. 7.00 115 108) 118 | Sand River 
184|1.04 5.6\Estabrooks pf..{ 50) 184 20 232/2.00 7,3\Walker-Good. -| 3480! 28-283 . . vee Lexin ‘ OTF 07.07 2 “""" So. Braseau 15,500 112} 113° 112 12 | Woods Mfg. pref.. 200 27 27° 35 | Scotia Gold 
60! . .,./Fairchild Air 85 1.00 1 351/8-00-4-05e( Westen see) ae 9039 384 03 vse Lingsi ‘ oe ae a.” c.se So. West Pete 500.25. ‘25 125 | York Knit. A. N. 40 7 63 7 | Silver Stand. 
1311.00 7.1'Fam. Players..} 143145, : s 21 \1.60 0'West Brew. ...} 30! 24 23 . boa "2 6 6 3 ‘ i. ‘ -.., Sunset..... 1,000 . f 7 éPlus extras. sPaid or payable in 1949. |S. American | ar? 
314) 41.50 iFanny Farm _ 223 322 § ..|West Grocers | 150) 223 223 ; ‘ * 2 Louvieourt 10, 10011! HW ‘ ; 5 : eeee Superior... 39,000 3: 3 2 "3g | *On arrears. *Paid in 1948. aN. Y. funds. | Standard G. .. 
ar - s 24 2 29 ‘590 5 Do. (A) 10 314 31 1 31 ‘ . e+» Lunward... 3, Mf ‘ ie 16 ’ of wees Tower P.... 2,000 .! . ; ‘§ Net after income taxes. eDividend de- | Star Lake 
9% x6. 50 aa Do. pref. ..../ 270 - wa . 50 |. 50 8. 15 8. oS signa ncen | AM lene OF Wi SP d 1 y ‘ sees United Oils. 200. Q "994 | ferred. #After stock split. {Plus payments | Steeloy 
5 . Fisher & BB 313.00 aoe San P| ‘ , 6 | 150 222 22 2 22 : I voce Macagua... Ms = 4 "4 : z3 Vanalta... 10,000 “3 ‘ 23 23 | On arrears. «Participating div. be A 
1.25)... “\Fleet Aircraft 5100/1.55 1.60 1.50 1.50 \4. i i pf... ; ; ; MesDonsid 2712 4 4 ‘ “Tl Warner..2: 5,000. | 06.08 
20441.00  .. Ford Mot 30°22 - : 97 iS. a : mM apa: Macfie... ‘ : ‘ yi ee | a” ae 074.074] | Tombill ... 
= 141.00 De. o. ~ a 2 EH of - 7 bet s+ 4 7 a wf ) oo BY cL ‘ : : *N ME A. funds 2 Extra. § Paid in.1947. ; ann Stocks | Towagmac 
(81.62) ...|Fraser Cos, 820! 213 21h 20 30° My Pe i : degen” ee 50K a5 “o2 t Paid in 1948. * Paid or payable in 1949. : Alta. . ik ai ae 02 f | Utica 
1.20 7.5'Gatine u Pw 5 .|Wool Combing: 3. . . : x + 3,975 8 2.88 Sf —e . e en Pee Neph. sees on ‘ 30 | Villbona 
1001'5.00 4.9) Do. pref... issiiee 3054 tn0 108 -..|¥ork Knit. B.. bs a oe ae; 0 : Arno. c: ? 2 ooo. 
2 1641.00 5.4Gen. Prod. A.. 10, 183 181 ja ‘izeters : ‘| 100) 41 2.605 2.02 oo... ses MalarigG, 7,000 2-47 2-50 2:43, 2. Volume of Stock Atlas Yio veeesee coe SN “121 | Winnipeg R. ‘is 
5. 5.0} Do. | . pre 5 254 25 : : : eee : . 0: é ; a eatrice ... wet | an J F #9 
| 5.6 Gen. St Wares 340 at 18 ia 284 ‘ie 5.41 Do. 6% pref..! 70| 284 28 ods f eece pe ag 2, Mt ; ° Montreal Toronto Calgary Vancouver New York Belleterre eo ; 25 650 | een chek 
5.0| Do. Pref. | 136100 100 9 *On : aN. Y. funds. Paid in 1948, ‘ad it a ee ; 03 | July 25 ; , ; Lanes. | Sas con, SD AO A Seep Com, 
Goodyear Tires! 41| 90 93) $Net after income taxes. eDividend deferred. « yre.. ' . July 23 . ei hae onetal .. on AS J 
3.9! Do. pref. 52 52 asParticipating div. { . 4 McK RL: pi er i = J . . 900,000 ene a: oq) ae i = —OIL STOCKS~— 
See Tbe es Mb 1g eAfter stock split. sPaid or payable in 1949, M2 .05$ 22... L222 Melellan © 06 105108 | July a soso eee (SOR, . . eee BRK Con ll oe otk’. | Adenia 
11 Do. A.pret 105; 3635S 5 35 sPlus extras. tPlus payments on arrears. e a "08 2221) 152) MeMarmac 4286 (108 lt4h “M44 July 19... 100,600 1,820,000 | Bruce Cons. ..... 93 | Commoil 


aoe I ctigentonnpsaniresoninec—a (niin SEI aed FI mre 
STOCKS NOT TRADED THIS WEEK | ‘ 22 | i. Div. Canusa ++ 102 108.124) High Sarcee 
Last July 22 rate Last 3 =A _ rate Last ally 22 | rate st July 22 | Cartier Mal. oa : 02 Lon ae 
Div. __$ sale Bid Ask Leia eis A sale Bid Ask ai af sale Bid Atl Bid Ask | Celta Devel. oe. Me .. |e 
y . I. 05, 5. Re oe ¢ | INS cstcctes 00 17 17 obinson Cotton . 9 | Cryderman ooo J d 1 
"Soule Bid "Ask Last ot 3. | pom: elec ae te. ioe oe eg [Robinson Little .. 9° jo. | Detta R. L. «2 ae ae ee 
Acme Glove ..... B Do. B — ee ee ose. as |Guaranty Trust .. 5.00 128 | Mexican Lt. pref. . Bags Do. 162 | Dexter R. L. sc. 35.33.40. | Nordon 
Ang. Nfld. ....... 81.00 16 s os en Cottam 13 10: m. Engineer. ., 3. Hahn Brass .. .60-+-8.20 & .. | Mica of Can. 3 | Russell Indust. pf. .. | Dickstone 7 are _, |PBetrot Oil .... 
hee Tat ik 17 ~y — eevee 454 46 . Fabrics .... ¥ | Do, pref. ... 1.00+-8.20 Mid. Pac. Gr. 17 | Saguenay Pr. P. 1053 | Flin Flon a tea : O14 | | Royal Crest 
Do, pref. ....... m4 83, °. & |can. Dredge 1...” . oo VEE essesce & .. |Halifax Insurance .. .. | Mitchell, J. S. .... .. | St. Law. Flour .. 22 | Fontana ’45 eae ey 04g | SPOoner 
Ault & Wiborg pf 5:30 103 \Gon, Sere cc > ina d pref. peat | Hamilton Cot. ... 90 - Mitchell, Robt. 1.00+ Forty-Four .++ 96 93 1.00 laos — 
Auto Electrie= P . 54 | Fairb. 30 36 . csscoce 6 .. ‘J. F. Hartz A. a Mod. Tool ** |George Copper... ... . os . | Texas Can 
aerate é 7 8 1c * | ma -- 18 % Malting cove 2 25 | Hendershot Pa. pt. a Monarch Knit. ... “64 | Golconda yt iy 4 40 |Turner V. 
100 = ao ‘iss 19 19 ad . — . 1004 | Holden Mfg. A . J Do. pref, 44% _. 152 | Goldale " I! 16 Vulcan 
ates & Buen 106146. ate fos G'See —_ 226 2, 3 . ae Inv. .4 ois i a | Be: a _ @ ee oe 40% pd. 154 | Golbearn ewe, 4 . -10 | Wellington , 04 
Beaver Lumb. pf. 1.40 3 ~ ” ie OW oe .* on ge. .. | Gold Lake ata 274 d 02 epesesss tee oe sa a 
Beld. Cort. . 6.00 +81.00 * le. oo yy oi .. |Horner, F. W. pf. . és Mont. Is. Pr. ee eae . Wms, 138 | Golden A. io AS AO MD | ge ele abie in nar ig ro Foy +e 
Belgium Glove .. .60 ‘9 an. oe : a VT. a | Ho. De LaSalle .. | Mont. Refrig. & S. #.75 | Shirriff’s pref. . .. | Goodfish abe ea .. og | Paid in - ¥. funds. evap! 
Do, pref. ....... 1.00 in ae f : - 228 i” ae Textile pret. 7. .. 24 | Hubbard Felt . Do, Ist pref. ... 1.50 .. | Sidney Roofing .. Graham B. pre (24 : 16 | tribution. 
Bertram & Sons A 1.00 20 | Can. Oil i e_pref. 83 cae ° Mont. Telegraph .§#1.50 a |Grandoro ... s Liver Se a AM 
Do. B 20 7 \C.Pr&P Se 00 3 
| 
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~ — & a _ ag a pt. A 27.00 | Grandview 


ok Pp 
pref. B .... 47.00 Silverw’ds W.D. i” 
“a H, Morgan. pref. . .. | Simon & Sons. Grull Wihksne .... 


15 

J oe, A : ee Donohue Bros. ‘0 a 
Mt, Royal Rice 50-8. 10 4 Do. pref. Gunnar Gold phat ee < .20 
05 

40 

05 

08 


besa ... 163 | Hydro-Electric ..: 
1.00 oa 174} Can, Tire ... 1.20-Le. Dryden Paper ,,.. 1. % 
Blue Ribbon” i 2.50 498 50 531 | Can. Wallpaper A al. 1 2 East Koot. Pr.... .. 1; 5 | ieee eee 
° f 5 5 | Do, B . § Do. pref. A . R3 ‘ 4 tty. 
wanes <> Rirevcie’ an § ¢ 92 | | Cassidy’ S .... .60+8, East. Theat. ais eens MR o jane ao ; 
Brand, Hender... r i ‘ 7 30 _——— vi - 7a ee ’ 5 | Ind. Accept. 5% pt 
Brand & Millen .. Seay ia cr ee ; cortaareee st © es Ingersoll M. & T. 


. : : -» |Enam. Heat. : “ci 
Brant. Cond. 92 | Celtic Knit. ..’ 30+. ‘* liane Mills. = + Inter-city Bak. N. 


Brant. Roof. : 18 | Cent. Can, L’n Federal Fire 2.00+-0.25 SS 
t. esa 8: ae es Do. pref. ee 
ee a 4 _ | Cent. ae ~~. y sae Fibre Products . .80 | Inter Secnee 4 5 | Ontario Loan .... 20 | Island Lake ....... 
Bright, T. G. ty 14 Chart. Trust NC > tne 72° : ; . | Int, Metal Ind. pf. 4. 1003 | Ont. Steel pref. . 173 | Island Mountain .. 
British Amer. Bank Chatco Steel ++ @1. * *- : -: 8 (Int. Mill. pref. .. 44. ee )6=— oe FORD EA es BR 464 | Jack Lake 
Notes . =.40 ‘ 124 14 | Do. vat. . ka a : Do, A ‘ 124 | Int. Nickel pref. . ‘ 5 .. | Pacific Coyle 55 | Jacola 
B.C. Pulp & Pap. % 70 78 |Ch Gai Wine. ~ - : : oe - [5 Paints be os 8 | Paton Mfg, .....++ Do. pref. Jellicoe 
Burnett Ltd . 2.56 |Cineano A... . " Do. pref. ‘ i 263)  EOROME, icisecs Taylor Pearson .. 54 | Kootenay B. sabia 3 M 
Burns & Co. A Sarr ce ee ad 1. : +; |For. Pr. hones a8 vs 0 |Int. Pap, pref. .... 44.00 1024 Theatre Props. ... .. 3 5 | Maralgo cee j oat Retail (June)t 
1.20--01.30 f 25 | Circle Bar Knit. - Do. pref. ws tie | Invest. Found. 5 9 Tip Top Can. A.. 9 .. 10 {McGillivray G. ... ... >. ; W'sale (May) 
Caldwell ‘Linen .80+ 8.20 soe) Se ees 7 . Pr. Secs. 26i | Jam, Pub. Ser. .. : 13} ; Tip Top Tailors .. 19 | McWatters’ ‘aks , ‘11 | U. 8. (Apr) 
Canada Bread |... 3 2% 34 | Conduits "Nat. ’ saeer CAG. gree. 97 | _ Do. pref. ....... 7. Premier Trust ... | Toronto eevetans. 11 | Mentor Explor. ... ... 2. Gt. Brit, (Apr.) ... 
os as leek es, oe g : ee 2: ut Journal Pub. Ot... a ae | Price Bros. pref 103 | Mining Corp. ... Note: The base of 
40 44 | Do. pref . Samoan. Alt. ‘» 83 | Purity Flour | Mosher L. L. ... equals 100. ?Base 1935-39 equals 100. The 


Do. pref, B } k é Gair of Can. ; 
Can. Cr. Stone 60+8.10 10 ., |Cons.FireCo..... 5.25, | Gatineau Pr. 5 eC oF ee ee ee Eee 19 | N. Louvre . “bas | SAUalS 100, Ecard of Toade converted 
Can. Flooring B .  .60 ié | Cons. Litho... 7 25° ae uw Pr. 51% | ref. , 61 | Quebec. Tele. ii Louvre: 9 | british in 


= 5 ac + te a base. 
Can. i tore. & Ust+e. Si 25h 28 | Cons. Press B . Po ania ig ee oy 110 |Lawson Jones B.*. = “ Quinte Milk A 60+. 20 | Normandy .... ella A 03 
. J 


2.25 | Legare pref. ..... “a2. | North. Canad 7 Base price of ee is as follows: 
f Cons. Textile pref Gen. Prod | North. Canada ..., ... . “ «52 
134... | Corr. P. Box .... Gord. at es “. | Levy Bros. ....... #1 ts Rie M _— ae North. Empire ... ‘Cattle — Steers, good, over 1,050 a top 


pref... ‘s - a IN ; : “14 | price, Tordnto. ow ic, New 
Can. Machine .... 4i “5i| Do. 5% pret. cikene. % 3.85. | United Distill, 8 | Packsack tse Lo a2 ‘Ota 034 | York. Coftee, No. Bion, fio Sua Be 


or : 7 7 aus = sta eee 15] | Uinted Secs. 171 | Paramaque ..... MSE g 1034 | degrees centrifugal ¢/f New York, 
: - London Can. Inv, | Viau Ltd. | Partanen Mal. 2 


. . % 2 2 ee P d o6 EY ee, ate 
C. Varnish 5% pf. 1.25 20 23 | Cres. Cream _ 193 | London Hose, A . 103 | Reliance Grain ...010. 75 Do. pref. Paton Cons. G. .., 4.05 


Can. Wire Cable A 4.00 : = A an. Fr. —- Seed a @ .. | Renold Cov. A 1.10 +2000 .. 20 | Viceroy lii| Perron Gold ...... .04 65 63 . Bond Tenders 
| Do. : — > Mill A... 2.00 291 | Vir. Dare 5% = | Prospectors Air's 2 gee . - 

i | mactaren ‘pe. 1.00 

3h 


B : 

nm. Bronze pref, 5. 105 1022 ., | De Haviliand A. 

_— ae ieee oo Ma i 30 15 | Wabasso Cot. ,,., 6 | Purdy BAGS iccisee. esd! 4 ‘ : 12 noon, July 21, 1949, Canada anh 
> ee seeee s, L, Gardens ....  .50 i338 Roberts P.L. 2.00+0.50 49 43 | Waterous Ltd, ... * Quebec Yk. esses. 03. ury bills, payable Oct. 21, 1949, $78,000, 

Can. Convert. A. .75 8 84 10 ' Do. pref. srreves 104 Sanam Tele, pf. .70 WE ae Do. pret. agrees "2.50 es Do, A ood jo Red Cloud seek. wee Be ‘out dated July 22, 1949. e 


|Great Falls | Commodities 
Pre- Same 
Latest vious week 


"| Murphy Paint ... .80 Slater N. pref. . Halcrow Swayze .. 
’ week week last yr. 


16 | Nat. Hosiery A .. | Stand. Clay. ..... Fa ee .. | Hallinor .2 . 4 
| Wm. Neilson 5% pf | Stanley Brock ... 83 | Headway . Cattle 
:._ | Neon Pr. of W. C. Do. B 6 |Heath ....... wabeabe vie. Gd | Hogs 32.60 31.60 30.85 
72 | Nor. Can. Mtge. .. 11 | Homer Yk. een ue 05 06 | Copper, Ib. 17% ’ 21 
16 | Nor. Trusts 117 | Hoyle ........ eesés 904 i 30 | Sugar, raw, lb. . -0530 
254 | Ont. _eee Sup. . » .. | Hugh Mal, oa tae “€ -. | Coffee, Ib. ..... 27% 
121 Do. pref. Int. Mining ose ee - ay i 224 


2 | Teh s sh. 
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| Sterling Coal .... 

| Sterling Trust . 

Stowell A pref. 
Do. B 


an 


outbie: ¥S: 88 


} 
| 


Stuart, D.A. pf. .80+ 

Sun Publishing . 

Sup. Pete. ord. .. 
Do, com, 
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Grafton & Co. A. 

Grand & Toy ... 
8) | Gt. West Felt .... 
17 Do. pref. ....... 
94 | Gt. West Life .... 
23 24 'Gt.W est Saddlery 
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* duly 26, 1949 
* Bue 
Wictory Loans: 


Mar. 1954 ., 41034 


HUOvuwaowuwe 


ori 


£ 


+ R962 224 
on OF aiter 


® Payable Can, N. Y. or £ 


wen tar 


(oth (eee B4dd + 


Government Bonds 


(Supplied by Investment Dealers Assoc. of Canada) 


Alberta: 

3) June 1950/64 100) 
31 June 1959 ... 105 
34 dume 1960/71 1004 
34 June 1950/72 4101 


23 Jan 


Maz. 

Biy.: 13 dune 1956/58 99: 
+» #106) tml 3h take hocyes a 
‘iiss 118 | 3) Moy 1900/63 300 


Aug. 1962/6 
$4 July 1958 ... 
New Brunswick: 


4h Apr, 1961 .. $1153 


SrGa 


Ve (in oo 


Bid Ask 


June 1951 ., 41012 1023] 5 Nov. 1069. #7105 1063] 2: Nov. 1065/68. 943 


3 Apr. 1962/65. 993 


33 May 1952/55 102 
4 June 1962 .. #1171 
4) June 1950 ... 101) 
*4) Jan. 


5 Dec. 
23 July 


1962 .. #122) 
1960 .. #126) 
1967/76 


nt. Hydre Commission: 


1967 ... 4 


4 Mar, 1951/54 101 
uebec; 
34 Mar, 
2 
if 


3 Feb, 1960/62 
4 Nov. 1950/52 


uebec Hydro Commigsion: 
oii 


116 


3 


4 


5 
4) 
5 
53 
6 


3 


34 
33 


Aug 
23 June 1961/71. 
2% Oct. 1965, 


1057 .. e114 116) 
93% «9% 


/08. % 6b 


ce Edward Island: 


Feb, 
Aug. 
Jan, 


Feb, 


. 1960/62. 
1960 


1024 
ios, 

: it 110 
1133 115. 


9 1 
1023 103 


1954/ 58. 
1952/55 
1958 .. 
1963 .. 


1960/73 982 


askatehewan: 


955/60. 90 
1958 105 


. 1960 .," 9107) 


. 1959 ., e110 
ot. 1052 .,, 
. 1952 ... 1 
1963 


91 
91h 
/62. 6 


earliest maturity shown & able at maturity at 101, 
on or after Sept. 15, 1966. Payable lve N.Y. , 


*Callable at a premium. 


Significant Investors’ Index Numbers 


Textiles Food 


Mach, Pulp 
and; and 
equip. pa 
10, 


No. of 


Becurities 10 


*1935 te ? ; 
High’..... Fy ad 287.9 149.7 
Low ... 


» 69.7 

: 1949: 
Monthly Figares: 
Jan. ...... 234.1 257.1 
Feb. '..,., 22%2 ©244.1 
Mar..;... 2175 236.7 
234.2 
227.4 


51.6 


Weekly Figures: 
June 2.. 1067 
June- 9 .. 186.0 
June 16 .. 1773 
June. 23 .. 180.0 
June, 30 .. 183.3 
a, i -» 1964 

‘14 .. 1996 
July 21 .. 198.2 


Mill+ 


per ing Oils ing prod. 
4 5 10 1b 


123.7 


G12 4.2 


a 


Ss83s 
rae hee 
S288: 
to & Sry 


222 


wor inwuas 


AH 
DADS 


mp4 wie 
~ al 


SEsSS2F8 


& 
con 


and and 
cloth- allied 
10 16 
447.0 
66.7 


2 1L3 ¢ 
202.9 1129 2940 13 
208.0 1134 292.1 137.2 


37.6 


nt tt fl 
63 02 to 1D Ge 


Pow 


and 
Bever- Bidg. trac- 
ages mater. tion Banks ties 


12 


168.5 146.2 136.3 149.0 1 
60.2 


108.2 
105.7 
106.4 
109.7 
107.4 


104.4 
103.6 
102.8 


104.1 
105.8 


Tet 


108.1 


er 

Total 

utili- Total 
co's 
106 


26.1 
611 


8 16 


60.0 65.2 


132.6 
131.0 
131.0 
132.4 
132.4 


119.2 
115.1 
113.7 
115.7 
1135 


114.3 
108.1 
106.4 
106.4 
105.3 


130.2 
132.0 
130.8 
131.4 
130.6 
129.7 
130.5 
130.1 


109.5 

109.3 

107.9 B 
109.3 h 

110.2 100.1 
111.3 102.2 
114.6 104.7 
114.6 104.3 


*High and low for year from 1935 to date inclusive are based on weekly figures 
issued ‘by the Dominion Bureau of Statistics. 


Toronto Stock Exchange Index 


20 


July 
July 


July 25 .....-175.12 45 


20 


Rails 


10 
BM. 
93.15 
92.30 
92.28 
92.25 
91.55 
84.63 
98.05 
110.84 
7742 


Montreal Steck Exehange Averages 


15 
wa. 
43.43 | July 

.... | July 
43.98 | July 
43.76 | July 
43.79 | July 


2 
23 ccc 
22 2. 
ae see 
20 se 
43.82 | July 19... 
41.76 ,Month ago 
39.51 | Year ago .. 
58.43 | 1949 High 
38.78 1949 Low . 


SHARK SOSSS: S 
Seurasacn: 


a3 9329-99499 


20 
Ind. 
117.9 
117.9 
117.9 
117.8 
117.8 
113.2 
130.7 
132.4 
109.3 


Dow-Jones Closing Stock Averages 


15 
Util. 
22 8 


65 
Stocks | 
AB’ . 


62.30 | July 19 17 


30 
Indust. 


5.31 


30 
Com. 


10 15 
Pprs. Golds 
271.34 63.99 


271.44 63.89 
271.74 63.25 
273.84 63.83 
271.58 63.90 
261.54 62.90 
364.85 
343.31 
251.34 


Market Comment 


What stocks and bonds are doing 
and what prominent observers say 


New York industrials have kept 
right on upward with hardly a 
faltering step for over six weeks 
now. Market students just as dog- 
gedly persist this is not the 
big move yet withott explaining 
very convincingly just what the 
present move is, 

Second-quarter company earn- 
ings have generally been a little 
better than had been anticipated 
and here and there are indications 
that some industries — textile, 
lumber and paper, and non-fer- 
rous metals in the U. S—have 
met with improved demand re- 
cently, But business correction is 


Dividends Declared 


This Date 
- Date of 
ment payable record 
Abitibi Pwr. & Pap. 

$2.50 pfd. ....... 0.21 Aug. l unstated 
v Sept, 1 July 29 

‘25 Sept. 1 

-30 Sept. 30 

25 Aug. 1 


Agnew-Surpass 
Aluminium  ...s50° 
Aluminum pf. oe. 
Asbestos Corp, ... 
Atlas Steels 
Ault & Wiborg 54% 
Bi? thea ts 05 pty 1.374 Aug. 2 
Anglo-Can. Tel, pf. .564 Aug, 1 
Argus Corp. -15 Sept. 1 
PER. scses eos 1.124 Sept. 1 
Auto Elec. Ber. ... 
Do. A 


Aug. 19 
Aug. 19 
Aug. 10 
July 30 
June 30 
Aug: 15 


Aug. 2 
July 10 
Sept. 10 
Sept. 10 
Aug. 31 
Aug. 31 
July 29 
July 29 
July 21 


Bk. of Montreal ., , 
Bk. of Noya Scotia .30 Aug. 1 
Bk. of Toronto ... .30 Sept. 
Bathurst Pwr. & Pap, 
CLA ...,... 37+.12) Sept. 
Aug. 
Oct. 
evcecsce» 86 Oct. 
ssesecee 1.50 Oct. 
1.75 Oct. 
& Sons A .25 Aug. 
» 05 Aug. 
Blue Ribbon pfd. .. .624 Aug. 
B. C. Forest 15 “Aug. 
Coup, 4-xe 
B. C. Pulp & Pa. pf 1.75 Aug. 1 
B.C. Tel. 6% 2nd 
Sf ovr 1.50 Aug. 1 


Roof. .. 50 Aug, 2 
Brown Co, pid. ., 1.50 Sept. 1 
Burns Co. A & 30 Oct. 28 
Butterfly Hose. 


. pid. 
J. Bertram 
0. 


July 15 


July 15 
July 15 
Aug. 10 
Oct. 7 
Aug. 15 
June 30 
July 15 
July 15 


Sept. 1 
Aug. 10 


Do, ist pf. ... 

Do, 2nd pf. . » 
Sept. 20 
25 Sept. 1 
*.10 Sept. 15 
-A *15 Aug. 15 
C. Pdry. & Forg. A .374 Sept.15 Aug. 29 
pf. 1.12) Sept, 1 Aug.12 
G.A.12i Aug. 1 June 30 
Com. .20 Aug. 1 June 20 


Can, Cr. Stone .. 
Can. & Dom. Sugar 
Can, Foils . 

Do 


Aug. 1 July ll 
Aug. 1 Julyil 


far from ecompleted—some econ- 
omic experts place it at around 
50% completed—and labor prob- 
lems in many cases have just been 
postponed, not settled. It is in- 
conceivable, these market experts 
say, that the foundation for the 
eventual market turn-about has 
been established yet regardless of 
the fact that market action gen- 
erally precedes business 1mprove- 
ment by several months. 


At midweek selected Canadian 
industrials were starting, to re- 
flect the improved New York 
market tone and best action was 
in the utilities. Speculative buy- 
ing re-entered the “hot” Rouyn 
mines area again this week. Nor- 
anda’s announcement of drilling 
into the Osisko and Joliet areas 
was the signal for considerable 
buying in both issues. Eldona and 
Donalda were being carried up as 
well. Speculators, still recalling 
the Quemont boom, are saying “it 
ean happen again.” Drilling pro- 
gress will be followed with unus- 
ual interest over the months 
ahead, 5 


EARL M. ROBERTSON: 
ertson, Malone & Co. 
ronto) bo 
With Canada enjoying good 

grain crops and industrial plants 
and mines geared for high produc- 
tion, all that is needed to stimu- 
late record production is some 
sane settlement of the monetary 
situation, which we feel will be 
arrived at this Fall, as it is of the 
utmost necessity to the economy 
of all parties involved. The tre- 
mendous flow of American capi- 
tal into the Western provinces in 
the exploration and development 
of our oil fields, will also stimu- 
late industrial activity that augurs 
well for companies producing 
goods relative to this large pro- 
gram. 

Canadian security markets re- 
luctant to follow relative move- 
ments in New York for quite a 
period, are now faced with a New 
York industrial average rally of 
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which we refer, figure that tex-is impossible artificially to accel- 


tiles, cotton, woolen and rayon, 
have finished 70% of their re- 
adjustment; that paper and paper 
products are more than 50% 
through their correction, and rub- 
ber products about the same. An- 
other major industry which has 
gone a long way is lumber. It is 
figured that the correction here 


erate an advance should not ob- 
scure the very favorable character 
of developments since mid-June. 

7 


New Highs & Lows 
During the week ended July 


22, nine new highs were recorded 
among the general stocks on 


=July*30; 1949 THE FINANCIAL POST 


CANADIAN MUNICIPAL AND 
CORPORATION SECURITIES 


F. H. DEACON & CO. 


Business Established 1897 
Members Toronto Stock Exchange 
197 BAY ST. — TORONTO | — ELGIN 3401 


MOSS, LAWSON & CO. 


Members The Toronto Stock Exchange 


@ Most people work hard to make money—few put 
the same effort into making their savings work herd 
for them, Our long experience and accumplated 
knowledge of stocks and stpck markets hove helped 
a lot of folks to byild a better financial future for 
themselves. We can try help you--if you. ask us. 


219 BAY ST. * TORONTO! © ELGIN 9281 


FRANK G. LAWSON @ WILLIAM J. KERR © DONALD M. M. ROSS » BR. B. G. CLARKE 


J. E. GRASETT & CO. 


Members The Toronto Stock Exchange 
244 BAY STREET, TORONTO WA. 4781 


BRANCH 


3030 DUNDAS ST. W. (opposite High Perk Ave.) JU. 1167 


$1.25 Million Aid 
For Nfld. Fisheries 


From Our Own Correspondent 

ST. JOHN’S — About $1,250,000 
will be spent on the development of 
Newfoundland’s fishing industry 
during 1949, Hon. R, W. Mayhew 
told the Newfoundland Salt Codfish 
Association here recently, 

Expenditures will be made to ex- 
pand the biological station here so 
that it will be able to handle the 
greater part of all off-shore ex- 
ploration and conservation work for 
the north-west Atlantic; additional 
bait depots will be constructed at 


Que, Chron.-Telegraph 
Ownership Changed 


MONTREAL. (Staff)—Ownership 
of Quebec Newspapers Ltd, pub- 
lishergs of the Quebec Chronicle- 
Telegraph, has changed hands, it 
ig announced. 

The O’Meara and Price interests, 
who took over management of the 
newspaper and job printing’ plant 
in April, have sold their entire in- 
terest in the company to C, G. Dunn 


who becomes publisher of the 
Chronicle-Telegraph. Mr. Dunn and 


various points around the coast; 
three new patrol boats and.a re- 


his son, T. H. Dunn, are now vir- 
tually sole owners of the company. 


ave 3 teh is about 60% completed, for ma-| Canadian Stock Exchanges and| search vessel will be added to cover 
July 23 ..0.. Month ago .. 166.79 


July 22 ..... 174.53 
July 21 ..... 174.59 
duty 20 ,.... 175.60 


Corporation Bonds 


(Supplied by Investment Dealers’ 


45.02 
44.87 
45.17 


35.37 
35.44 
35.57 


Association of Canada) 


Publio Utility 
issues: 
aAlg. Cen. H.B.R, 5 
tAssoc. Tel. & T. 5) 
Bell Telephone . 3 
BO, mecsie ee 3} 

Calgary Power . 
East Kootenay . 33% 


*Do, 3 
Gt. Lakes Pwr. 3: 
*Int. Hydro-El. . 6 
L, St. Law. Pwr. 32 
Maclaren-Quebec 

Power 3 
qMtl. Trams. A . 5 
Nat. Lt. & Pwr. 4) 
Nor. Que. Pwr. 4) 
Ott. L.H. & Pr. 4 
Power Corp. ... 33 
Quebec Power . 3 
Saguenay Pwr.. 3 
St. Maurice Pr. 34 
Shaw W. & Pr. : 
Shaw W. & Pr. 3 

Do, d 


Union Gas ... 
Un. Fuel Invest. 
United Secs. ... 5 
Wpg. Electric .. 
Industrial Issues: 
Abitibi Pr. P. . 
Acadia-Atlantic 
Sugar .....+.s 
Aluminum Co 
Bathurst P. & P. : 
B.C. For. Prod. 
BL. Puip. & Pa. : 
Bowater’s Nfld. 
P.M Do ep-eee 
Brompton Pulp 
Paper 
*Brown Co. ..... § 
Burns & Co. .. 
Can, Steamship ‘ 
Can, Brew...... 3 
Can, Celanese . 
Can, Oil 
Can, 


"59 
"5 
"7 
"67 
72 
67 
"10 
"10 
"67 
44 
"65 


"69 
"55 
"61 
"67 
"57 


"67 


Consol. Paper . 3 


Dom, Coal 

Dom, Tar & Che : 
Dom, Textile .. 3 
Dem. Woolens . 5 
Dryden Faper .« 
E. B, Eddy ....- 3 
E. B. Eddy 
English Elec. «. 


Federal Grain . 
Gt! Lakes Pap. . 3 
Imp. Tobacco .. 
Indust, Accept.. : 
Lake St. J. P. - 
Lang, John A. . 
Laurentian Silk 
MacMillan (H.R. 
ex 


Ex. 

Maple L. M. ... < 
Massey-Harris . < 

Do, 4 
McColl-Front, » 
Mercury Mills . 
Monarch Knit. . 
Morgan (Henry) 

Prop. -:......8 3% 
N.S. Steel Coal. 3 
Penman’'s 34 
Price Bros. ... 3i 
Silv. Dairies .«. 

Do 4 
Simpsons Ltds . 
Stl. Co, of Can, 22 
Tor. Elevators . 34 
United Corp. .. 4 
United Steel ... 4 
Uns Grain. Gr... 4 
Western Grain . 5 


York Knit. Mills 33 "71 


*Payable in Canada or United States, 


July 26, 1949 


Rate Due Bid Ask. W 


66) 
107 

963 
9314 
96 


89 
100) 
98 
7 


60 
944 


694 

"903 
96} 
9 


92 
1033 
ll 
100 

63 

974 


94} 
92h 
100 
98} 
1003 
95 
974 
993 
98 
984 
95 
993 
1004 
101 
99 
1013 


97h 

954 
103 
101b 
1033 

98 
1004 


101 
1013 
98 
1024 
103) 


104 
98 


101 

102 
98} 
893 
93 


944 


924 
87h 
97h 
99) 
91) 
97 
974 
100) 
101 
105 


100} 
103) 


1004 
99 
101 


100) 
1004 
101 
100 
1003 
984 
1013 
963 
97h 
994 
96 
95) 
1013 
101 
99 
101 


1033 
102 
103) 
103 
103 
ious 
“991 
1003 
"99 
i04 


96 
943 
100} 


101 
103 
101 

90 
104 

97 
101 


102) 


87 


89 92 


*Payable in United States. 


+Payable in Canada, U. S. or U. K, 
ble in Canada only, 


4Pays 


aPayable im Canada or U. K. 


Supplementary 
Bond Quotations 


Furnished by Investment Dealers 


Association 
Monthend Closing Prices 
July 30, 1949 


Acadia Apts. 4%, 
Adelaide Peter 4 
Adelaide Sheppard 5-7‘; 
Alex. Bicg. 6°c, 1962 & 
Aneroft Piace 4'+, 195 
Balfour Bldg. 3-6 
Bay Adelaide 442 
Bay Cumber. 3%‘ 
Bay St. Albans 4 
Bloor St. George 4 
com. eee eee 
Clarendon Apts. 
Clarendon Prop. 
Deer Pk..Manor 4 
Dom. ‘Square 4 
Ellis Park 442 
400 Ave. Rd. 442 
Gleneag. Inv, 5 
Lomb. Rity. 2! 


, 1953 


Lotd Nelson Hotel 4%, 1 


Metropolitan Bldg. 42%, 


Montreal Apts. Ist, 442% 


SEED schcares 
. 1967 & com. 


Bid 
97's 


, 1949 
com, 


O68 .ociies 
, 68.& com, 
, 58 & com, 


+, 196) & com 

, 57 & pfd. 
, “59 & com. 
4°51 & com, 


947 .. 
1952 
» 1964 


Do, 2nd 442%, 1954 .... 


Muncipai Bankers 4-5‘, 


1948 . 


Oshawa Bidg, 4%, 1953 & pfd. 


Ramsden Park Apts, 5%, 
OWNS ocadach asst 

St. Clair 200 W. 4° 
Sheéfbpooke St. Rity. 4 
Stanley Realty 3%, 1962 
Werk Adelaide 7%, 1945 


"61 & 


2/58 & pf. 


1952 


62.411 1949 Low 


62.08 | Year ABO oes 
62.06 | 1949 High 


| Bid 

Abenakis 3 

eek Advance 3 

Bid | Alexander 4) 

66} | Aljo i 

107 | Ama Kir 
964 | Anna'que 
93 }. Arctic 

96 |} Argonaut 
ga) | Audley 

100 | Auterra 
98 | Aprora b 4 
97 | Baker 

60 | Barb L N 

| Batch R 

944 | Beaulieu 

| Beauriv 

| Bi Ore 

| Blondor 

| Bouzan 

| Bour C 

| Bradnor 

| Braminco 
Br Breest 
Bravo 
3right RL 
B McDade 
3ulldog 
Burley Po 
Camlaren 
Camray 
Captain 


Prey, 


“oO 
— = 


Co: Boe. pee eee 


~ wy. 
CONK Kae OH OU 
~~ 


~ 


eo 


& » 


1004 

101 
99 

1013 


ae 
oe 


rons 


Columbier 
; Con Chib 
Con Cop 
Courageo 
Craibbe 
Croydon 
Cuyuni N 

| Delhi 
Derlac 
| De Sant 
Dickenson 
| Dom Mal 
| Dona Pat 
Doris 
Durham 
| Echo Ind 
Elmac 
Erin Kirk 
Flicka 
Forty Four 
Gan Cop 
Geneva L 
Gilbec 
Goldpac 
Goodrock 1 
Gord Lebel 1) 
Gov Gold 34 
| Grnd Chib 14 
| Greenlee 13 
Grndhog 
Halden 
Habitant 
Harp Mal 
Hornfault 
| Hayes Cad 
Hugh Pam 
| Independ 
| Islepines 
Joannes D 
Kamlac 
Ken Bay 
Kenda Pe 
Kenroy 
Kingdon 
L Expanse 
| Lar-Add 
La Salle 
Lavalie 
Legardo 
Lennie 
Le Pine 
Louvore 
Mallen R L 
Marbenor 
| Marquette 
| Mar Bird 
| Mary Ann 
Mat Con 
Metalore 


~ 
Sf OD 


* ons 


- 


* & 


“ 
_ 
tom 


Nw Oe Hem 
— 


© 
Ite 


SNNwWwW 


3 
1 


WU Se OO 


wae a: 
- 


ee 


rt 


4 
3 
34 
28 
4 


| 
| 1949 


} July 28—Candn 
July 28—Man 


~ 


184.17 
161.54 
+» 161.60 


T.4¥s . 
Unlisted Mines 
Approximate quotations, 3 p.m., July 25, 
subject to confirmation and changes: 


Ask 


5 


Vew Vb OUCNNWW 


sh BD 
swowd 


mI USO MON OWS 


— 


t 


A~wowoa 
- 


we 


» 


“a e 
Oe» he Oh Oe 


July 28—Stand. Fuel . 


July 29—-Br 
July 29--Mid. Ce 


Don 


Oil 
ont. Oi 


July 29—Negus M. ... 


{ July 29--Yukon Cons, G. 


| Aug. 3-—Candn 

Aug. 3—Maiimatr 
} Aug. 
Aug. 
Aug. 
Aug 


| ; 


4—Orenad 


15—Maxwe 


Ask. 


| Victoria 

| Vancouver . 3 

; Calgary ... 3 
Edmonton . 3! 

| Regina 

| Moose Jaw 3-3'% 

| Winnipeg 3 
Ottawa 

| Toronto .., 
Hamilton .. 3 
Wi WR nis 

| Quehee .... 

| Halifax a 

| Saint John, 3 

; Windsor ... 2 
Windsor ... 

| Montreal .. 3 


5—Lawson 


Car 
Corp 


4—Harricana G. M. 
M 


a G. 


& J 


ll Ltd. .. 


Municipal Bonds 


Bid Ask 

Mate Yel 3 
Miles RL 3h 
Mindus “4 

do yt 8 
Mink 3k 
Mistassini 3h 
Moffat H i 
Mohawk P 1 
Murheil 1 
Murmee 


Newcore 
New Aug 
New Mal 
Nickel L 5 
Nisto 32 
N Offsets 150 
Norbeau 
Norbec 
Norcourt 
Norford 
Normar 
Nortyne 
Novele P 
Obalski ol 
do ‘45 
Obaska * 
Oklend 
Olivet 
Opemiska 
Ortona 
Pascalis 
Pelangio 
Payne 
Phelps 
Pinnacle 
Poona Go 4 
Presdor 2 
Privateer 13 
Pro Divers .. 
Quejo 
Quest 
Rand Mal 
Rajah R L 
Raymond 
Randona 
Rebair 
Redruth 
Redwood 
Richgroup 
Russet 
Rhyolite 
Salmita 
Santiago 
Sepha 
Sheldon 
S Dufault 
Silv Orro 
Sovereign 
Skynner 
Starlight 
Sun Bear 
Thornhill 
Tiffany 
Tobico 
Tovarich 
Viking 


134 
3 


2 


ee 
38 
= wee owneouw 


Or Pw 


co mebD 23 00 09 cos Bo wa C9 COS 
rr 


> 
ro 


13 
3 
4h 
ud 
1 


25 


ons 
Ome RIT 


QHUNNONOBNABUIN 


West RL 
Wilwood 
Y Davids 
Yelknife 
do vt 
Zolota 8) 
OILS 
Franco 43 
Granleduc 23 
Home Oil 10 
Jupiter 10 
Lingnora 53 
Major Oil 2 
Nw Ranch 2 
Pac Oil Re 6 
Princess 19 
Universal 2 
Westlock 7h 
Vermilion 30 


i 
18 


140 
135 


27 
104 
13 
3 
3 
7 
21 


36 


Company Meetings 
Company 

Ice Mach 

Sugar ... 


Place 
. Toronto 


Toronto 

& Dev. ... 
1 & Gas ... Calgary 
ose . Toronto 


Hamilton 
) Montreal 
- Montreal 
» Montreal 
. London 
. St. Marys, Ont. 


mes ... 


26, 1949 


. Bid Ask Yid. 
s $ “¢ 
3.79 
3.58 
3.44 
3.39 
3.49 
3.50 
3.12 
2.43 
3.11 
2.94 


99% 
92% 
101 
101 
93 
97 
95 
103% 
95 
100% 
75% 


93 


3.38 
#2 i 
98 
76 
88'4 
90 


3.54 
4.00 
4.00 
3.38 


101 
79 
91% 
93 


Investment Trust 


i Affiliated Funds . 


Can 
| Can 
Can. Invest. Cor 
Commonwealth 


. Int. Trust .... 
. Invest. Fund 


Pp. 
Inve 


Corporate Invest, . 


‘ Trans-Canada 
.B 


Bid Asked 
J 3.91 
‘ 5.25 

4.85 


8. 
3. 
8 
3 


4 
| Dryden Pap. ...... 


Fort Garry, Man. | 


Calgary | 


Toronto | 


4.00 | 


Candn. Dredge .... .25 
me; > 


Coren eeeeeee 


Aug. 2 ey 6 
Noy, 2 Oct, 6 
Feb, 2 Jan, 6 
July 30 June 30 
Bept. 1 Aug. 12 
Aug. 1 July 15 
Aug, 1 July il 
Sept.15 Aug. 25 
Dec. 15 Nov. 15 
Aug.15 July 15 
Aug 
Oct, 
Oct. 
Sept. 
Aug. 
Aug. 15 July 30 
30 Aus. 15 July 30 
Sept. 1 Aug. 1 
Aug.25 Aug, 6 
Aug. 15 Aug, 1 
Aug. 8 Aug. 2 
Aug. 1 July 12 
Aug. 15 July 29 
Aug. 1 July 29 
Sept. 1 Aug. 12 
Sept. 1 Aug. 12 
Aug. 15 July 29 
Aug. 1 July 18 
.15 July 15 
Sept. 1 Aug. 1 
Sept, 1 Sue. 1 
Aug. 2 July 15 
Aug. 25 July 29 
Sept. 1 Aug. 15 
Aug. 3 July 8 
Aug. 1 July 15 
Aug. 2 July 15 
Aug. 2 July 15 
Aug. 2 July 15 
July 29 June 30 
Aug. 1 July 8 
Aug. 1 July 8 


Sept. 1 Aug. 15 
Aug. 3 July 8 
Sept.15 Aug. 18 


Aug. 1 July 2 
Aug. 1 July 15 
Aug.13 July 15 
Aug. 1 June 30 
Oct.15 Sept. 30 
Aug. 1 duly 8 
Noy. 1 Oct, 7 
Aug.16 Aug. il 
Aug. 1 July 18 
Aug, 1 duly 15 
Aug, 1 July 16 
Sept, 1 aus. 13 
Aug. 15 July 18 
Aug. 1 July 8 
July 30 July 9 
Sept.15 Aug. 25 
Dee. 15 Nov. 25 
July 30 June 20 
Aug. 15 July 29 
Oct. 1 Sept. 20 
Sept, 1 Aug. 1 
Dec. 1 Nov. 


Candn, Motor L.., .15 
Do. 15 


;Candn, Oil .. .20 

Candn. Pac. Rly, pf. 2% 
Candn. West. Lum, .10 
Chartered Trust N. .25 
Chatco Steel pf... .25 
Coast Brew, .... 


. 00) 
Commonwealth Int. .05 
Ronduty Bat reso 029 
Consolidated Bak, . .25 
Corp. Investors .... .08) 
Consumers Glass «- .374 
Corr. Paper Box .. .374 
Do. 5% pf. ..... - 1.25 
Cosmos Imp. essoee .20 
Craig Bit -25 
Crown Cerk & Seal .50 
Davis Leather A . 37; 
Do. B » lth 
Disher Steel pf. ... .374 
| Dom. Bridge .30 
D. & Anglo Inv, pf. 1.25 
Dom. Coal pfd. . .37+-.38 
. Bank 25 
. Fabrics ..soe 
. Ist pid. ..ceee - 
. 2nd pid. e.ece - 
. Oilcloth ..... 
» Malt .... a 
Gs cpnpes ae » 1,25 
. Scot. Inv, Tr. 
° -623+-1.50 
. Steel & Coal B 25 
. Stores ...... .37b 
m. Tar & Chem, 
com. & V.T. .eose 425 
Dom. Wool 25 
Donnacona Pap. pf 1.12 
30 


|} Emp. Brass A ..... .25 
| Esmond Mills pf... .25 
; Do. 25 
Ped. Fire Ins. ..... 1,00 
Fed. Grain pf. 1.62+2.50 
A. J/ Freiman .... .12) 
BO Eg 5 we occ ach 1.12) 
Gair of Can. pfd. 1,00 
Gen. Steel Wares . .20 
| eer ee 1 
| Goodyear Tire pfd. 
| Grafton A ..covees 
| DD. ossteaccncceeee om 
|Grand & Toy sees . 
Gt. West Coal ...+. 
Gt. West Felt ...... 
| Gypsum, Lime osss 
io 


| Hallnor M. ° 
| Ham, Bridge . 
| Ham. Cotton .... 
J. FP, Hartz A ...., . 
| Holden Mfg. A ... 
| How, Smith Pap, .. . July 30 June 30 
| Howe Sound #50 Sept.10 Aug. 26 
Hudson Bay M. & S. 1.00 Sep.12 Aug, 12 
Hydro Elect. Sec. pf. .25 
Imp. Bank 30 
; Imp. Tobacco 4% pf. .25 
Int. Holding é 
Int, Nickei pfd. .. #1.75 
Int. Utilities 25 
Inv. Found. pf, 
Jantzen Knit, .25 
Lake of Woods Mill. .40 
Bs Ds 450s bese 1.75 Sept. 1 Aug. 
j}La Luz M 05 Aug.10 July 20 
Lamaque G, M. 12 Oct. 1 Aug. 17 
{J. A, Lang .,..: 25 Oct. 1 Sep. 10 
| Laur. Accept. pf... .25 July31 July 15 
25 Oct.30 Oct. 15 
Leitch G 02 Aug.15 July 29 
| Legare 6% 


Sept. 1 Aug. 10 
Aug. 1 July 20 
Aug. 1 July 21 


Aug. 1 June 30 
Aug. 1 June 21 
Aug. 15 July 15 
Aug. 1 July 6 
Sept. 1 Aug. 12 
Oct.15 Sept. 15 
Aug. 1 July 15 
Sept. 


aura Secord -20 Sept. 1 Aug. 1 
| Do. 

ic. W. Me pd pf. 4.00 Aug. 1 July 
- 200 Aug. 3 July 9 
25 July31 June 30 
| Loblaw Groc. A & B .25 Sep. 1 Aug. 3 
| W. M, Lowney 23 Oct.15 Sep. 15 
Mack, Steel pfd. .. 1.25 
| Mailman Corp. pfd. 1.25 
| McArthur Chem, pf .25 
{McCabe Grain A... .15 Aug, 
Do. B 10 Aug. 1 July 15 
McIntyre Pore. M. .50i Sept. 1 Aug. 2 
Mercury Mills. N.. .1§ Aug. 2 July 15 
Mid. & Pac. Grain .25 Aug. 1 July 15 
Robt. Mitchell 50 Dec.15 Nov. 15 
Moore Corp. ....... -75 Oct. 1 Aug. 31 
Do. A & B pfd... 1.75 Oct. 1 Aug. 31 
| Do. 6% ve. ....... 25 Oct. 1 Aug. 31 
H, Morgan pfd. ... "1.19 Sep. 1 Aug. 10 
Mt. Rovai Rice ..... 124 Juty 30 June 12 
Nat. Biscuit ....... 1.40 Oct.14 Sept. 9 
d. 71.75 Aug.31 Aug. 9 
sovcesee 0124 Sept. 1 Aug. 12 
15 Sept. 1 Aug. 12 
15 Oct. 1 Sep. 2 
1 Sept. 2 
1 July 25 
1.25 Sept. 1 Aug. 10 
New Calumet M. .. .05 July 29 July 19 
| Nfld. Lt. & Pwr. .,. .25 Sep. 25 Sep. 1 
Noranda M. ....... 1.00 Sept.15 Aug. 15 
Normetal M. -10 Sept.30 Sept. 2 
Nov. ‘Lrusts ..-. - #9 Aug. 1 July 25 
N’western Util. pf. 1.00 Aug. 1 July 15 
Ogilvie Flour 25 Oct. 25 

Sept. 


July 30 June 15 


1 


| Wm. Neilson pfd. . 


-15 July 15 
Aug. 15 July 15 
Aug. 1 July 20 
Sept.15 Aug. 1 
Sept.15 Aug. 31 
Aug. 15 July 15 
Aug. 1 June 30 
July 29 June 27 
Sep. 1 Aug. 15 
Sept. 1 Aug. 10 
Dec. 1 Nov. 10 
Aug. 1 July 15 
Aug.15 July 29 
Sept. 1 Aug. 12 
Aug. 1 July 8 
Aug. 25 July 15 
Aug. 2 July 22 
Sep. 1 Aug. 15 
Dec. 1 Nov. 15 
Aug. 1 July 15 
Aug. 1 July 1 

Sep. 15 fap. 1 
Sept, 1 July 30 
80 Aug. 1 July 20 
1.07 Qct. 1 Sept. 9 
40 Aug. 1 June 30 
+ eeveccees 1.75 Aug. 1 June 30 


Paton Mfg. ... 
Do. pfd. 
Penmans Ltd. ‘ 
Ges 52 1.50 
Perron G. M. ..... 
Photo Engravers ., .75 
Pressed Met. ...... 4.25 
Do. 25 
Price Bros . 2.00+-.5 
Provincial Trans. .. 
Purity Flour 
| Do, pfd. 
| Que. Power 
Quinte Milk A. 
Regent Knit. pf. 
Do. 
| Reitman’s 5% pid. . 
| Robinson ie skaee 3s 
| Rolland Pap. pfd. .. 1.061 
Royal Bk. ...... 25 
Royal Trust 
Sag. Pwr. pf. ...0+ 
St. Law. Flour .... 
Do, pid 


tee 


Aug. 1 June 30} 


1 Aug. 1} 
1| 


1| 


Sept.15 Aug. 31 | 


over fifteen points—We look for 
selective strength in the better 
class issues. 

a a s 


HARRIS, UPHAM & CO, (New 

York) 

Recent careful studies have es- 
timated that at the present time 
the textile industry, which really 
began its recession in 1947 or 
early 1948, is about 70% through 
its corrective period, But the steel 
industry has had very little cor- 
rection; the automobile industry 
practically none, These studies to 


Record of Financing 


Sales by Municipalities, Provincial and 
Dominion Government. Offerings of 
Corporation and Foreigh Securities, 


MUNICIPAL 3 

City of Calgary, Alta.—3%, 342% and 
34° serial debentures, due July 1, 1950- 
79, $6,300,000, dated July 1, 1949. Sold to 
Dominion Securities Corp. Ltd., Wood, 
Gundy & Co. Ltd., Cochran, Murray & 
Co. Ltd., A. E. Ames & Co. Ltd., Nes- 
bitt, Thomson & Co. Ltd., Fairclough & 
Co. Ltd., Royal Securities Corp, Ltd., 
Carlile & McCarthy Ltd., Tanner & Co. 
Ltd., James Richardson & Sons, Bank of 
Montreal, Royal Bank of Canada, Im- 
perial Bank of Canada, Canadian Bank 
of Commerce and Pemberton & §6on, 
Vancouver Lid. at $98.958. 


Town of Renfrew, Ont.—3%4% deben- 
tures, due Aug. 1, 1950-69, $145,000, issued 
July 15, 1949. Sold at $100.694 to Bankers 
Bond Corporation Ltd. and Bank of Nova 

| Scotia. 

| Town of Aurora, Ont.—2'2%, 2%%, 3% 
and 34% debentures, due 1950-69, $65,000, 
lissued July 16, 1949. Sold 

Wood, Gundy & Co, Ltd. & Imperial 

Bank of Canada. : 

Township of Etobicoke, Ont.—3'2% de- 
| bentures, due July 31, 1950-69, $331,000, 
issued July 8, 1949. Sold at $101.08 to 
Harrison & Co. Lid. and Bankers Bond 
Corp. Ltd, 

Board ef Trustees of Roman Catholic 
| Schools of City of Kitchener, Ont.—3”% 

debentures, due July 1, 1950-69, $65,000, 
issued July 18, 1949. Sold at $98.092 to 
Dominion Securities Corp. Ltd. 

Parish of L’Ange-Gardien, -P.Q.—3% 
and 342% debentures, due Jun. 1, 1950-69, 
$210,000, issued July 18, 1949. Sold pri- 
vately at $98. 

School Commission of Lyster-Station, 
Ont.—3'2% debentures, due June 1, 1950- 
68, $15,000, issued July 18, 1949. Sold 
privately at $100. 

School Commission of Newport, P.Q.— 
3% and 342° debentures, due June l, 
1950-53-64, $80,000, issued July 18, 1949. 
Sold privately at $96. 

Town of St.-Georges, P.Q.—3%, 344% 
and 312% debentures, due June 1, 1950-59- 

64-69, $60,000, issued July 18, 1949. Sold 
privately at $98.50. 

Municipality of St.-Hubert-de-Spauld- 
ing, P.Q.—4°> debentures due*June 1, 
1950-64, $30,000, issued July 18, 1949, Sold 
privately at $100. 

School Commission of St.-Martin-Jersey, 
P.Q.—3% and 3'2% debentures, due Jun. 
1, 1050-57-69, $120,000, issued July 18, 
1949. Sold Privately at $99. 

CORPORATE 


Husky Oil & Refining—5'2° convertible 
sinki fund bonds, due July 1, 1961, 
$2,250, dated July 1, 1949. Offered at 
$100 and accrued interest, carrying a 
bonus of 40 shares of common stock per 
1,000 bond, by W. C, Pitfield & Co. 

. Gundy & Co. Ltd. L. G. 
Beaubien 


Pemberton & Son, Vancouver Ltd., East- 
ern Securities Co, Ltd. and Melady, Sel- 
lers & Co. Ltd, 


Aug. 1 July 8) 
July 15 


Dividends Declared (Con.) 


Scarfe & Co.A.... .20 Aug. 1 July 
Do. B 10 Aug. 1 July 
| Seythes & Co. .25 Sep. 1 Aug. 
| Do Sep. 1 Aug. 
Aug. 25 July 15 
Oct. 3 Sept. 2 
Aug. 15 July 30 
Aug. 15 July 30 
Aug. 1 July 15 
Aug. July 14 
Aug. July 13 
Aug. July 13 
Aug. July 15 
July 29 June 29 
Sep. 1 Aug. 
Sep..1 Aug. 3 
Sep. 15 Aug. 
Sep.15 Aug. 
Aug. 15 July 
Aug. 1 July 
Aug. 15 July 
Aug. 1 
Aug. 1 
Sept. 1 
Sept. 1 
Aug. 1 
Aug. 1 
Sep. 15 
Dec. 15 


1 
1 


1 

1 

1 

15 

1 
Do, Cl, A pfd. 

Shea's Brew. A.... . 
Do. B 


, -75+.25 
Sherbrooke Trust .. 
Sherwin-Will. 1 
Shirriff’s 5% pf. .. 1 

io. A 1 
Sidney Roof. A 1 
Sigma M. . = ae 
H, Simon & Sons.. .3 

De. pid. .....-..- 1.25 
| Simpsons A & B .. 1.00 

Do. pfd. 
| Southam 
|N. Slater 
| So. Can. Pwr. 

7“. Brock A .... 


Do. pfd. 25 
| Stand. Fuel pfd. .. .5 
| Steel Co. ord. & pf. 7 
| Super Serv. 41% pf. . 
S: BeRk; Sxecerspnasene sae 
| Taylor Pear. & Car. 
| pf. 12 
Teck 


. Sep. 
-Hughes G. M. . .05 


Oct. 


Aug. 20 
Aug. 17 


Aug. 2 July 7} 


Aug. 15 July 15 
Aug. 31 July 20 
Oct. 3 Sept. 9 
Sept. 1 July 30 


United Corp. A .... 
} Do. ; 


United Fuel A pf. 
United Grain 
} Vance. Pac. Pap. A.. .12 
| Viceroy Mfg. 

Waite Amule 

Waterous Ltd. A .. .20 
| Wellington Fire Ins. 1.75 
| Wesley Mason M pf 1.37; 
Westminster Pap. A .12} 


Do, B 024 
Wood, Alex, & Jas. pf. 
1.75+1.75 
Zeller's Ltd. ....... 

0. 8% pr. .. ee 
Do, 6% pfd. ....... 
tAmerican fund 
#On redemption, 


Sep. 15 
Sept. 30 
Aug. 15 
Aug. 15 
Aug. 
Aug. 
Aug. 


Aug. 
Aug. 
Aug. 
Aug. 


*Initial, 


Sep. 1 
Aug. 10 
July 29 
Aug. 11 


July 9 


July 15 
July 12 
July 12 
July 12 


at $99.037 to | 


& Co, Ltd., Milner, Ross & Co., | 


5| is stated. 
i 


Aug. 1 July 15 | 


July 15 | 
July 9! 


chinery between 40% and 45%, 
and for non-ferrous metals and 
products between 25% and 30%. 


* * * 


BARRON’S: The Trader (New 

York) 

Current developments strongly 
suggest that business as well as 
stocks has now been sufficiently 
liquidated to warrant a Fall up- 
turn and all that appears needed 
to effect further improvement in 
both sectors is a long-overdue 
change in sentiment. Fact that 
under present-day regulations it 


CORRECTION 


Canadian Industrial Alcohol Co. 
has only declared and paid one 
dividend on its-Class A and Class B 
shares in 1949. This was 50¢ a share 
payable June 6, 1949, to sharehold- 
ers of record May 5. An item in- 
dicating a dividend of 1744c a share 
payable July 15, 1949, was in error. 


COMPANY 


20 new lows. In the mining group 
there were six new highs and 15 
lows, In the western oil group 
there were four new lows, 


GENERAL 
New Highs—1949 


McCabe Grain Cl. b 
Nat. Sewer, Pipe 


Can. Brew, 
Cans. Bakeries 
Dom, Stores 
T. H. Estab. pf. 
Maritime Telegraph 
Mon. Life 40% pd. 
Ottawa Lt. & Pwr, 
Stand. Paving 
Wilson Stat. pid. 
Beatty Bros. 
Caldwell Lin. Ist p 
Can. Ing. Rand 
Can. Int. Inv, Pfd, 
Circle Bar Knit’g a 
Collingw’d Termis, 
Do. pfd. 
Com. Alco. pfd. 
Cons. Textiles 
Davis Leather B 
Eastern Steel 
Hayes Steel 
Lawson & Jones A 
Lewis Bros. 
Loblaw A Placer Devel. 
Mailman Corp. pfd Trebor 


OILs 
New Lows—1949 


Hanna 
Roxana 


Traders Fin. B rts 
Boroulae 
Highridge 
Kerr Lake . 
Lunward 
Proprietary 
laden Mal. 
nsley 
Bagamac 
Bankfield 


Brazil 
Bulolo 
Coast Cop. 
Formaque 
Hosco 

J. M, Cons, 
Man, & East. 
New Bidl’e 
North Inca. 


. 


housie 


Dal 
Freehold 


REPORTS 


Te assist readers‘in appraising and comparing company financial statements, The 
Financial Pest has a uniform method of presenting corporation accounts, Variations 
from the companies’ published reports are footnoted. 


MANITOBA SUGAR CO., Fort 
Garry; Man., net profit for year 
ended March 31, 1949 was $157,139, 
|up 36.8% from $114,906 in previous 
year, Expenditure of approximately 
$150,000 has been authorized for ad- 
ditions to building and equipment 
of which $46,948 had been spent to 
| March 31, 1949. 

INCOME ACCAUNT 
| Years Ended Mar. 31: 
| Net earnings 
Less: Deprec. ........ 

Bond int. ‘ 

Deb. disc. w/o 

Ine, tax res. 

Net profit 

| Less: Pref, divds. 

| Surplus for year 

Times Bond Interest Earned: 

Before deprec. 24.65 

After deprec. ...... 15.48 
| Earnings per Share and Div 
Pref.: Earried ...... 


1948 
$337,081 
139,420 
18,550 
2,205 


x 10.66 
idend Record: 
$10.48 $7.66 
6.00 6.00 
1,97 0.73 





None paid. 


CONDENSED BALANC 

As at Mar. 31: 
Cash & Dom. bé . 
ACHE. TEC. 2.....200. 
| Inventories oo 
| Total curr. assets .. 
| Def. & prep. chgs. ... 
| Misc. assets .... od 
Fixed assets* 
| Total assets 2,654,565 
| Accts. pay. 125,491 
| Pref. divd. 45,000 
| Taxes 63,063 
| Total curr, liab, ... 
Funded debt 
Capital stock 
Surplus 

“After depr. of 
Working capitai 


E SHEET 
9 


194! 


1,061,190 
1,080,955 


| MIDCONTINENT OIL AND GAS 
| participated in the year ended 
| March 31, 1949, in drilling of Inter- 
| Leduc No. 1, a direct offset of Im- 
perial Leduc No. 4 and south offset 
lof Imperial Leduc No. 13, both 
| producers, but the Inter-Leduc well 
| was not productive. 
| Company also participated with 
| Inter-Leduc, British Dominion and 
| Universal Petroleums in another 
| unsuccessful well drilled to 5,500 
| ft. in the Bassano area. Further 
| research work in this area is being 
j}undertaken in co-operation with 
| Ohio Oil Co., and a further test 
| well will be drilled if geophysical 
| examination of the 68,000-acre re- 
| serve produces favorable results, it 


| INCOME ACCOUNT 
Years Ended Mar, 31: 

Sundry income 

Gen. & admin. exp. . 

Net loss 


CONDENSED BALANCE SHEET 

As at Mar. 31: 1949 1948 
Cash $352 $51 
Accts. 213 

Total curr. assets . J 264 
Invest. ’ ’ 11,000 
| Loss re Mid-Cont.-East 

Crest proj. ........ ° 68,798 
| Organ, & dev. exp. 202,877 
| Leasehold rights . 50,591 
| Bidgs. & equip. 1,865 

Total assets .. 335,395 
| Total curr. liab. 013 
|5'2% debenture / 
Capital stock 334, 

5,749 


1 
5 


| Deficit oe 
Excess of curr. li 


TRANSCONTINENTAL 
SOURCES showed a decrease 
$19,778 in surplus account in 1948 
due to heavy writeoffs on mining 
exploration and mining syndicate 
‘investments previously carried as 
assets, it is stated in the annual 


report. A profit of $41,063 was real- 
ized on sale of securities. 

More important holdings at Dee, 
31, ‘1948, included: Crestaurum 
Mines, 833,530 shares (841,030 at 
Dec. 31, 1947); Bonneville Ltd., 62,- 
395 shares (62,395); Isle of Pines 
Mining Co., 567,680 shares (410,000); 
Nicholson Mines, 384,800 shares 
(179,500); Steep Rock Iron Mines, 
491,488 shares (500,588); Taku River 


| Gold Mines, 1,031,000 shares (1,031,- 


000). Company has since acquired 
350,000 shares of Nisto Mines and 
holds 65% interest in all options on 
| Nisto treasury shares, 
PROFIT AND LOSS STATEMENT 
‘Years Ended Dee, 31; 1948 
Trading profit ....... $41,063 
Revenue: Interest «++. 27,830 
Dividends rec'd . 12,479 
Commissions rec. 
Mise, rev. ..... 
Operating profit 
Add; Tax credit . 
Less: Admin, exp. ..« 
Int, on debts., ete, 


Tax reserve ..... 
Net profit 
Earnings per Share ., 
None paid. 
* sLoss. 


CONDENSED BALANCE SHEET 





As at Dee. 31: 1948 1947 
Cash $272,488 
| Accts., etc., rec. ..... 

Total curr. assets .. 
| Listed shs.t 
| Unlisted shs 
| Other invests. . 

Adv. to mng. co 
Invest. in sub, . 
Debent. disc. 
Expl. exp. def. 
Building* 

Total assets ..... 

Total curr, liabs. .. 
| 5% debentures ....... 

Invest. res, .....-.se0 
| Capital stock 
Surplus 
*After depr. of 
+Mkt. value . 
tal 


| 


290,535 
1,274,326 
762,744 


1,124 


11,458 
8,128 


52,564 


300,000 
1,926,047 
102,139 121,917 
2,176,496 
287,071 


July 20, July 13, 
1949 1949 
Liabilities 
Capital paid up 
Rest. fund ... 
Notes in cire. 
Deposits: Dom. 
Chart. banks 


8 
5,000,000 
10,050.36 

1,271,550,570 
156,754,248 
531,080,464 


Total deposits 751,212,948 745,945,593 
Liabs, payable 
in sterling, 
U.S.A, and 
for’n gold 
currencies: 
(a) to gov, 

of Can. ...- 


| (bk) to other 


| Total 
| All other lab, 


| Total liabs, ... 


| Assets 
| Sterl’g & for'n 
| Other cur. 


Total 
Subsid. coin 

| Investments: 
Gov't sh. term 1,392,764,666 
Oth’r gov.sec. 608,257,237 
Other secs. 5,000,000 


2,006,021,903 

25,000,000 
| Premises 3,190,848 
ie cther assets 25,651,436 


Total assets .. 2,130,921,135 2,145,861,293 


| 75,508,343 

312,626 
75,820,969 
17,286,281 


2,130,921,135 


89,864,582 
37,626 


89,902,208 
20,440,490 


70,820,969 
53,482 


70,874,451 
182,497 


84,902,208 
64 


| Total invest. .. 
j Total share cap. 
at cost 


| provements in production, distribu- 


18,047 | 


165,491 | 
354,057 | 


32,665 | 
2,900,528 | 
500,000 | 
300,000 
1,926,047 | 

31245 | 


| 
| 


} 


j 


2,145,361,293 
j 


Recently a new plant was com- 
pleted in the St. Malo district of 
Quebec City, and machinery and 
personnel are gradually being shift- 
ed from the old Chroniele-Tele- 
graph building to the new site. The 
transfer is expected to be finished 
by the @nd of this month. 


Newfoundland -waters. 

Other expenditures will be ne- 
cessary so that Newfoundland can 
participate in the Federal Depart- 
ment of Fisheries’ program of im- 


tion and quality. 


N, 8. Lt. & Pwr. | 


Export — Import 
SHIPPING 
AND 
CUSTOMS HOUSE BROKERAGE 
SERVICES 


THOMAS MEADOWS & CO., CANADA LTD. 
Foreign Freight Forwarders — Customs House Brokers 
Air Cargo Agents 
Establisbed 1920 


Ss 


TORONTO 
200 Bay St. 


EL. 3411 (5 lines) 


MONTREAL 
276 St, James St. W. 
MA. 5771 (3 lines) 


RED DEER BRAND 


“This name has long 
been associated with 
High Grade Hardwood 
Flooring and Northern 
Hardwoeds: Sprace 
and Hemlock.” 


HARD MAPLE 
FLOORING 


SRRARAAREAAABESRSLA 


The MUSKOKA WOOD Products, Limited 
ONTARIO 


Be wary on prices, | 
investments, trade 


Follow The Post each week for exclusive news and fea- 
tures that you won’t find elsewhere. For instance: 


@ PRICES: A front page feature that keeps 
you right up-to-date on fluctuating prices of 
materials you buy. 


@ INVESTMENTS: Read “Market Com- 
ment” and “Investments This Week” for 
informed analyses of the market. You'll 
like The Post’s stock market quotations toe 
—the most comprehensive listing available. 


® TRADE: Domestic and foreign trade de- 
velopments and governmental actions are 
interpreted expertly in The Post. Specific 
information that’s useful to you in planning. 


Read The Post regularly for concise, authoritative news that helps 
you do your job better. Use coupon to have a copy delivered 
every seven days to your home or office. 


THE FINANCIAL POST, 
481 University Avenue, Toronto 2, Ont. 


Please mail THE FINANCIAL POST each week. 


Enclosed find: [1] $5 for one year 


(1 $10 for two years 


Attention 6.) sesiccccess 


See EOE OOOH H EEE EHH HEHE EEE HED 


Street address .......<.. 


ERROR ERR E ETHER ERT EEE ETHOS EEe 


City & PrOvine’ ...cccccccereccccececcanrncsesereesen eres eseeeee 


Nature Of business ....cccbevccvcccvcnsdenesssseeseeanesnessssene 


Rates: | Cosa and British countries ( Australia), $55 
Australia, U.S. A. Mexico, Central & South America, jc 
Spain, $6; other countries, $7. 





_ Information on 
GOLDS - METALS - OILS 


If you seck information en any 
stock you are now holding or con- 
template purchasing, write to me for 
an unbiased service report. 

Many investors appear te he con- 
fused regarding present market con- 
ditions, my report may enlighten 
ou as to what direction the pendu- 
jum may be swinging. 


Inquiries Invited 
C. R. FOX-REVETT 
53 Yonge Street, Torente, Canada 


MINING INVESTMENTS 
Mining Companies Show 
Higher Output in Ist Half 


Quarterly reports covering the} duced 8,807 (11,847) tons copper, | 


period ended June 30 show that; 


many of Canada’s leading mines 
have stepped up their mill pro- 
duction and in many cases -this 
increase is being reflected in a 
rise in earnings. 


Among the production and 


earnings statements just issued | 
are those for gold producers, ' 


Kerr-Addison, Macassa, Renabie, 
MeIntyre Porcupine and Madsen 


Red Lake as well as for Waite! that price of copper remained at) 
Amulet in the base metals group.| 23%2c a Ib. from the first of the! ayaiabi 
Gross, earnings of MclIntyre| year to March 29, subsequently | at capacity. 
in the quarter just! dropped as low as 16c (June 17) | 

_|ended were up over 6% from/and later rose again to 175sc./ 900 ft. or six levels below the 20th 
the 


Porcupine 


same period last ear, 


») amounting to. $2,152,300 ($2,017,- 


Distinctive 
FINE 


TAILORING 
_for 
GENTLEMEN 


Loud Ses 


69 WEST KING ST. TORONTO 


CLARK 
INDUSTRIAL 


GAS AND ELECTRIC 


FORK LIFT 
TRUCKS 
* 
TRACTORS 
J. H. RYDER MACHINERY 


COMPANY LTD. 


1130 BAY ST. TORONTO, ONT. 


799). Net profit was 3% higher 
at $612,643 ($593,730). 

Macassa Mines and its subsidi- 
| ary, 


Bralorne Mills | 
Greater Tonnage 


Bralorne Mines treated a total of | 
86,205 tons of ore in the first half 
this year compared ‘with 75,499 tons | 
for the corresponding period a year | 
|ago. Recovery totaled 41,151 oz. 
gold or an average of about 0.477 oz. 
19,380 (11,798) tons zine concen-| Per ton. 4 
trate, and 22,154 (26,865) long) Company reports that production | 
tons pyrite concentrate, Metal) during the second quarter was cur- 


oe s 
production and miscellaneous in-| tailed by the seasonal shift of some 


| employees to other occupations and | 
come totaled $1,354,900 ($1,091,-' by interruptions in the public 


900) and dividends from Amulet | utility power supply, Tonnage | 
Dufault Mines remained the same | milled dropped to 39,389 tons from 
at $2,640,000. Earnings per share | 46,816 in the first quarter, but the 
for the half amounted to 97c| volume treated was still greater 
(91c). Pore ny eA soe a ad 
; | when 38, tons were milled. To- 

The Waite Amulet report notes | ward the end of the quarter just 
ended, sufficient manpower was/ 
e to keep the mill operating 


Deepening of the Empire shaft} 


Zine was at 17%c to March 22,) level, is proceeding satisfactorily, it 
fell to 9c by June 15. is stated. By mid-year, shaft had 

' y * . * reached the half-way mark or 23rd 
level, 





Nat. Malartic Distribution 


Distribution of Barnat Mines | 


Renabie Mines, both show-/| shares to shareholders of National | 
| ed an increase in their mill ton-| Malartic Gold Mines is expected} AYJNOM UO et 


OIL. PRODUCTION 


Ledue Field Output Rate 


Too High, Imperial Warns 


From Our Own Correspondent 

CALGARY — Production al- 
lowables in the D2 zone of the 
Leduc field may be cut in half, 
and possibly more, if recommend- 
ations contained in a brief to the 
Petroleum and Natural Gas Con- 
servation Board are implemented, 

The brief, submitted by E. D, 
Wilson, division petroleum en- 
gineer for Imperial Oil, warns 
that present rate of production 


|}allowed is extremely high and 


that it represents 30% of ultimate 
reserves in the D2 zone, based on 


|the estimated 45 million bbl. re- 


coverable from 15,000 acres of 
land, Present 100 bbl. daily per 
well should be cut to 40-50 bbl., 
and after full development of the 
field, to 25-30 bbl. 

He also recommended that D3 
output be restricted to 75-100 bbl. 


| mage, gross value of production! toward the end of this month. Na- 
and net earnings in the first half! tional holds 1,665,000 Barnat e 
this year compared with the same shares or 43% of the issued stock. | U In Ist Half 

| period last year, However, in!Following distribution of the p 
each case, gross value and net} shares, it is understood that ap-| ; 

| was lower in the second quarter | plication will be made to have; Aunor Gold Mines showed an 

|than in the first three months| Barnat shares listed on the To-| estimated net profit of $286,000 
this year. Renabie has passed its | ronto Stock Exchange. |for the six months ended June 
parent in tonnage of ore being) Exchange will be made on the| 30 compared with $198,000 in the 

| treated. |basis of one Barnat share and) first half last year. Earnings per 


| Periods Ended June 30 baa | one-fifth of a new National Mal- 


3 mos, 6 mos, - | : : 
1949 -1949.~-«194g' | artic share for each old National 
| Macassa: $ 


$ $ $ .|share held. The easterly block 
| Net profit. eee a con cue | of 12 claims and some cash are 
| Renabie: maak still held by National Malartic, 
L Soee waren, Sane , | with the block of 12 claims ad- 


| Net profit 42,652 veaere - 
Tonnage Milled: wedi |joining Sladen Malartic on the 


Macassa 
Renabie 74,522 
+Not available. 


seeeee 


269,747 407,205 
t 


50,219 
45,846 


| Sladen owns 2,185,000 shares or 
| Madsen’s first half output; 57% of the issued Barnat stock. 

| jumped to $842,138 from treat-| Considerable success is report- 
iment of 90,809 tons compared | ed by Barnat in drifting east of 
| with $572,442 from 75,406 tons in|the National shaft on the 350- 


the first six months of 1948. Big-| ft. level. In the last 120 ft. of 400) 


gest increase came in the quarter lft. of drifting, wall and face 


just ended when the mill averag-|sampling averaged 0.6 oz. and 
ed 598 tons daily against 398 tons | heavy car sampling, 0.37 oz. 
daily in the first quarter. This) North wall sampling in the last 


increase reflects the coming into; 40 ft. included returns of 0.42,| 


operation of the new 400-ton ad- | 0.64, 1.14, 1.22, 1.20, 2.36 and 1.52 


dition to the milling plant which | 0z. Sectional drilling above and| 


has raised total capacity to 800} below the level is to be carried 
tons per day. The old unit is ex-| out to determine vertical con- 
pected to be closed down for a| tinuity, in addition to slashing 
short time in order to make im-/ and drilling of the north wall to 
provements estimated to cost; explore ore widths. Drifting east- 
$50,000-$60,000. | ward will be continued. 
Kerr-Addison, which expanded eee 
its mill capacity from 2,000 tons 
to 4,000 tons daily late last year, Quebec gold production reach- 
treated 769,029 tons of ore in the! ed its highest level. since 1943 in 
first six months this year, against| May, totaling 78,670 oz. Output 
393,939 tons in the same period} was 14,700 oz. higher than in 
a year ago. Estimated net profit; May, 1948, and more than 2,200 
jumped to $1,971,535 from $614,-| oz. greater than in April this year. 
661 last year. Bullion recovered | Total for the first five months 
totaled $5,138,932 ($2,612,826). 
Estimated net profit of Waite! for the corresponding 1948 period. 
Amulet for the first half $3,215,-| May production of silver was 
000, was over 7% higher than) also sharply higher at 292,323 oz. 
in the comparable period a year against 137,108 oz. in May last 
ago. Company milled 230,200 tons; year and 233,254. oz. in April, 


Quebee Production 


of ore (203,502 a year ago), pro- ‘1949. 


DUPLATE 


BUPLATE CANADA LIMITED Genero! Sales Office: 1200 Bay Street, Toronto. Plant: Oshawa Onl, 
{. 


Safety glass. by 


UPLATE 


for wherever protection 
with good vision 
is a factor 


Each year new ideas make cars stronger 
and safer — and each -year leading 
manufacturers equip their products with 
Safety Glass by Duplate — the clearest, 
strongest, safest for the purpose. 


There are many types, thicknesses and 
strengths of Safety Glass by Duplate. Each 
one has been developed to provide the 
necessary safety and clear vision for its 
particular purpose. Duplate engineers are 
at your service to provide suggestions 

and data on the many uses of 

Safety Glass by Duplate. 


cqmencris 


All Canadian car manu- 
facturers use Safety Glass by 
Duplate to give extra safety 
to their products. Should you 
have to replace a damaged 
window — insist on Safety 
Glass by Duplate. 


north now transferred to Barnat. | 


|}was 370,569 against 302,472 02. | 


| share for the period amounted to| 
| 14.3c, against 9.9c. a year ago. 
| Ore tonnage milled in the first 
| half increased to 89,650 tons (87,- 


1948 period), with recovery also 
higher at $12.87 ($11.19), 
| gold production, miscellaneous in- 
come and estimated credit under 
the 
| Assistance 
| $1,213,000 ($1,033,000). 
The mill treated an average of 
| 495 tons per day in the first half 
this year against 480 tons per 
day a year ago. The average re- 
| covery, while substantially above 
| that for the first half of 1948, was 
only slightly in excess of aver- 
age ore reserves, company states. 
During May and June the main 


2,452 ft. horizon. Due to bad 
| ground, this portion of the shaft 
has been entirely concreted. De- 
velopment work consisted chief- 
ly of drifting on the 1,875 ft. and 
2,125 ft, levels with nothing of 
particular interest to report, ac- 
cording to company’s semiannual 
report, 





280 tons*in the corresponding | 


ishaft was sunk 117 ft. to the} 





Osisko Deep Drift 


‘Now in Progress 


| A start is being made on ex- 
ploration of the property of 
| Osisko Lake Mines from the ad- 
joining workings of Noranda 
Mines at the 6,000-ft, horizon, 

President W. B. Maxwell of 
Osisko tells The Financial Post 
that Noranda has already started 
carrying its heading towards the 
Osisko line with about 1,000 ft. to 
be traversed before the boundary 
is reached. After the heading is 
carried into Osisko Lake ground, 
it will be used as a base for dia- 
mond drill exploration. 

Osisko Lake is well financed 
to carry out a broad exploration 
program. Nearly $900,000 is in 
the treasury to further the pro- 
posed program. 


Yale Lead & Zine 


Plans Further Probing 


Over 500 ft. of good milling lead 
and zinc ore has been opened up in 
drifting north and south from the 
reconditioned Highlander adit, Yale 
Lead and Zinc Mines reports. Un- 
derground work has been suspend- 
ed until surface diamond drilling is 
completed. 

Depending on costs, the High- 
| lander drifting may be resumed or 
| other adits from former workings 
| reconditioned and opened up, it is 
| stated. 

Option on 200,000 treasury shares 
at 35c a share has been taken up 
| by J. B. Streit & Co. and Draper, 
Dobie & Co. J. B. Streit, Toronto, 
A. E. Silverwood, London and 
| Joseph Buckley, Oakland, Calif, 
| are being added to board of direc- 
| tors. 


Pamour Porcupine 
Milling at Capacity 


With its mill operating practically 





at full capacity for the period, Pa- 
mour Porcupine Mines treated 283,- 
800 ‘ons of ore in the first six 


months this year, compared with | 


194,800 tons in the same period last 
year. Estimated net profit was 
$215,000 against net loss of $55,000 
in 1948 first half. 

With more labor available, re- 
serves have been increased despite 
the increase in milling rate to an 
average of 1,560 tons daily. Esti- 
mated $130,000 credit for cost-aid 
assistance accounted for slightly 
over half of the net profit, semi- 
annual report states. Surface dia- 
mond drilling near west boundary 
met with no favorable results. 


HALLNOR MINES realized a net | 
profit of 16.9 cents a share in the | 
six months ended June 30, 1949, as | 
compared with 14.2 cents a share, 
An increas@ in average recovery | 
from $12.04 to $14.05 a ton was due} 
to treatment of an ore grade above} 
the average of reserves. The 
2,760-ft. level drift has been ex-| 
tended to the west boundary but} 
ore occurrences have not yet been 
evaluated. At the 3,060-ft. level, 
the west drift is within 600 ft. of the 
west boundary but no ore has been 
encountered. Estimated  cost-aid 
for the first half of 1949, not in- 
cluded in revenues, amounts to 
$4,500 after taxes. 


NEW THURBOIS MINES reports 
that 100,000 shares were under- 


written at 10 cents a share on July} 


14 by Robert Slutzky with options 
granted on four blocks of 100,000 
shares each at 10, 12%, 15 and 20 
cents a share. Upon issue of a first 
block of 50,000 underwritten shares, 
issued capital will be 2.5 million 
shares, leaving 1,500,000 shares in 
treasury. 


per day and eventually to 50 bbl. 
for full development. Penalties 
should be handed out to wells 
who produce more than 1,000 cu. 
ft. of gas per bb). of oil in the D2 
zone, 1,100 cu. ft, per bbl, in the 
D3. 

D3 production of 25 to 30 bbl. 
per day would give a theoretical 
well life of 124 years, Mr. Wilson 
said, but he added that until the 
field approaches full develop- 
ment, a rate of 40 to 50 bbl. dail: 
would not damage the reservoir. 


Present Leduc allowables ex- 


Total | pire July 31 and the conservation 
| board hearings are being held so 
| that producers in the area can 
Emergency Gold Mining | 
Act amounted to | 


air their views before new allow- 
ables covering the next three 
months are established. 
* * - 
Saskatchewan Covered 


Blanketing of Saskatchewan’s 
potential oil and gas territory ex- 
tends right across the width of 
the province, is practically solid 
from the U.S. border for 365 
miles north on the Alberta side 
and 265 miles up the Manitoba 
boundary, The provincial govern- 
ment has granted geophysical 
permits for nearly 29 million 
acres of Crown rights in the south 
part of the province as well as 
subsurface © permits, , ‘requiring 
drilling, on 1,275,560 acres — of 
Crown rights. 

Largest holder is* Tidewater- 
Associated Oil team which holds 
8,750,000 acres in several groups. 
This all-American combination 
includes Atlantic Refining; Co- 
lumbia Carbon, Barnsdall Oil, 
Honolulu Oil Corp, and Seaboard 


Oil Corp. Sohio Petroleum is 
next with 7 million acres; part- 
ners include Chicago Corp., Mid- 
state Petroleum, Texas Gulf Pro- 
ducing Co. Republic Natural Gas 
and Union Sulphur. * 


Others with ‘large tracts in= 
clude Husky Oil & Refining and 
Phillips Petroleum, 2,750,000 
acres of Crown geophysical per- 
mits plus extensive freehold 
lands; Albercan Oil Corp., 
Toronto, 2,456,640 acres of Crown 
permits; Shell Oil Co. of Canada, 
1,490,240 acres; Lambton Co., Cal- 
gary, 1 million; Norman Vincent 
and associates, Toronto, 1% mil- 
lion, of which 1 million acres 
have been sold for an undis- 
closed consideration to Western 
Prairie Exploration Co., a sub- 
sidiary of Woodley Petroleums of 
Houston, Texas; Battleford Petro- 


leums, Toronto, 1 million acres. | 
Several Canadian and U.S.! 


firms have been leasing freehold 
lands. Larger holders of such 
rights include Imperial Oil, 


California Standard, Sun Oil, Rio | 


Bravo Oil, Pacific Western Oil, 
Tidewater-Associated group, So- 
hio group, Husky-Phillips group, 
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A. E. OSLER & CO. 


Established 1886 
STOCK BROKERS and FINANCIAL AGENTS 
MEMBERS THE TORONTO STOCK EXCHANGE 


OSLER BUILDING; 11 Jordan St, (cor. Melinda) TORONTO 
Cable Address RELSO 


ote ae 
THE FINANCIAL POST 


MR. MANAGER ! 

We manufacture for your trade:— 
PREMIUMWARE—no brands stay sold 
PROMOTION LOTS—to help dispose of old stock 
ALUMINUMWARE—at popular prices 
STAMPINGS—which you may require 


METALITE COMPANY LTD. 


CAP DE LA MADELEINE QUEBEC 


| Pacific Pete-Sunray Oil team, etc. 
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» ~ Specialists in the building 
E * of railroad rolling stock 


2 

National Steel Car Corporation has 
been privileged to play a large part 
in many important developments in 
the design and construction of railroad 
rolling stock, and now its wide experi- 
ence, advanced mechanical equipment 
and plant facilities, engineering and 
structural skill, its extensive production 
capacity and skilled workmen—enable 
it to offer much to the buyer of rail- 
road equipment. 

The opportunity fs always welcomed 
of placing definite recommendations, 
estimates and specifications before 
those interested in modern steel roll- 

’ ing stock and allied products. 
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YOU CANT BUY A 
BETTER MOTOR OIL 


Not one but the three things you want most in 
a motor oil can be found in PEERLESS: 1. PER- 
FORMANCE: PEERLESS maintains cleaner work- 
ing parts in engines and provides faster heat 
transfer from hot engine surfaces, 2. QUALITY: 
PEERLESS is refined from carefully selected crude 


"Peerless certainly has what it 
takes for hot summer driving, 
motors run cooler—and longer— 
with fewer expensive repairs,” 
says Dollard Marchand, Marchand 
Automobile Co., Magog, Que. 


“! wish every moforis? could 
realize, like a mechanic does, the 
benefits of using Peerless. it 
pays off in cold cash,” states 
Gordon Gibson of Gibson’s Ser- 
vice Station, Main and Haw. 
thorne Sts., Ottawa, Ontario. 


“Our Peerless customers never 
seem to have very big repair 
bills. There certainly must be 
something to the Peerless econ- 


oils, and to the refined product, certain pro- 
tective agents are added to produce the PEERLESS 
Alloyed Oil.* 3. ECONOMY: Economy starts 
with better lubrication. PEERLESS reduces friction 
and heat caused by metal-to-metal contact, thus 
reducing the causes of many motor failures, 


* Te improve Peerless Motor Oil, chemical 
agents are combined with refined mineral oils 
to form the alloy. The added protection given 
to the oil by the “alloying agents” increases 
its resistance to high engine temperatures— 
helps protect engines from corrosive acids— 
keeps them cleaner; 


omy story,” says W. T. A. “AB”. 


FLAVELLB, President, Mer-Lin 
Motors Ltd., Saskatoon, Sask. 
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ATLAS STEELS LIMITED 
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D/STRIBUTORS THROUGHOUT THE WORLD 
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Everything in 
AIR HANDLING EQUIPMENT 
and Gyrol FLUID DRIVE 


CANADIAN SIROCCO. COMPANY, LTD. 
310 ELLIS STREET, WINDSOR, ONT. 


Offices in Principal Cities 
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Over Score of: New Mines Now Adding 
To Canada’s Mineral Wealth Outflow 


By GORDON M. GRANT 

Over 20 new mines are now 
adding to Canada’s mineral pro- 
duction. The score adds up to a 
dozen new gold producers; two 
big new silver mines; six new 
base metal mines of which half 
are really outstanding operations. 

The 12 new gold mines were 
not. achieved without casualties. 
Besides a multitude of gold min- 
ing projects which failed to reach 
the mill stage, three new produc- 
ers (Louvicourt, New Marlon, 
New, Rouyn Merger) achieved 
production only to find condi- 
tions too rigorous for continua- 
tion of milling. 

Here is.the break-down on our 
dozen gold mining successes: 

Mill 
capacity 
tons 

500 


Name of Company: 


Giant Yellowknife ...... 
Nor Acme 

Campbell Red Lake ...... 
Renabie 

Starratt Olsen ... 
Ogama-Rockland ......+. 


300 
400 
500 
150 
* 


Porcupine Reef ...es.eeee = 
Anglo-Rouyn .....eeseees . 
New Dickenson .......... 300 
Hosco cbecsedseseses 175 
Hugh Pam .....sse * 


* Shipping to nearby custom mill. 
Giant Yellowknife, Nor Acme 
and Campbell Red Lake look like 


Imperial Selects 


‘Its Oil Lands 
‘At Golden Spike 


From Our Own Correspondent 

CALGARY — Imperial Oil has 
made its selection of acreage in 
the rich Golden Spike area as 
required under Alberta reserva- 
tion regulations within 90 days of 
a discovery well being placed on 
production. 

Its choice embraces 25% sec- 
tions or 16,925 acres. The govern- 
ment gets back 314 sections or 
21,160 acres which will likely 
provide Alberta with some “bo- 
nanza cash” in addition to. the 
$16 millions already realized from 
sale of oil rights. ‘ 

Not unexpectedly, Imperial has 
taken up a solid block of nine 
sections or nine square miles sur- 
rounding the Imperial Gold Spike 
No. 1 well, the Empire's largest. 
This still leaves the Alberta Gov- 
ernment, however, with a full 
dozen sections starting from 1% 


to two miles in four directions 


from the discovety well—acreage 
for which there will likely be 
heavy bidding. 

Imperial gets 16% sections alto- 
gether in the discovery township 
plus nine sections in two adjoin- 
ing townships. 

Now that the selection has fin- 
ally been made. a big drilling 
program may feature this area 
shortly. 


$2,250,000 
Husky Oil & Refining Ltd. 


(Incorporated under the laws of the Province of Saskatchewan) 


5'A% Convertible Sinking Fund Bonds 


Dated July Ist, 1949 


2,000 | 


“greats” on the Canadian mining 
scene. Grade is a trifle on the 
low side at Nor Acme but ton- 
nage is so tremendous that what 
the mine lacks in grade may be 
made up in efficiency. 

Even though a third of our 
new gold producers derive their 
revenue through shipment of ore 
to a custom mill, combined mill- 
ing capacity of the remaining 
eight totals over 4,300 tons daily. 
Not all this capacity is being used 

| but respective producers 
| making efforts to bring operating 
rates up to capacity. 

Giant Yellowknife and Camp- 
bell Red Lake stand as two of the 
highest grade gold mines in the 
Dominion when _ tonnage~ dis- 
closures are considered. 

| There are more than a dozen 
| further gold mining operations 
| which might have progressed to 
the mill stage but for the com- 
bined difficulties of raising funds, 
meeting high capital costs and 
narrow profit margins under 
existing conditions. This crop of 
“deferred gold mines” includes, 
Croinor, Lake Wasa, Akaitcho, 
Bevcourt, Queenston, Joburkd 
Crestaurum, Kelore, Progress 
Diversified, Lunward, Osulake, 
Buffadison, Norbenite,. New 
Thurbois, Golden Arrow, Heva, 
etc. 

Working toward production 
this fall with a 150-ton mill is 
Discovery Yellowknife. A con- 
siderable quantity of ore has 
been disclosed by Quesabe with 
mill plans probably under con- 
sideration. 

North Inca has had some luck 
underground but difficulty is be- 
ing experienced in maintaining 
eontinuity of operations. : 

As.gold mines are like Alfred 
Marshall’s trees of the forest 
which wax and wane, Canada is 
fortunate in having a.substantial 
list of further operations of merit 
which may justify production 
plans. 

Silver Shows Progress 

Canada has made its greatest 
progress in a decade on the silver 
mining front since the end of the 
war. Torbrit Silver Mines which 


is standing right up to expecta- | 


are | 


making the company a huge pro- 
ducer of this metal. 

Rivalling it will be United 
Keno Hill Mines which is put- 
ting up a 250-ton modern mill 
to replace the 150-ton unit re- 
cently destroyed by fire. The 
Keno operation also turns out 
lead. There are great expansion 
possibilities -present. 

The Cobalt silver camp is re- 
viving with Silver Miller Mines 


working on installation of a 50-| 


ton unit. 
Base Metals Beat Golds 

Combined daily mill capacity 
of new base metal mines is 5,925 
tons, exceeding combined capa- 
city of new gold mines by over 
1,600 tons daily. Who's who 
among new postwar base metal 
producers breaks down like this: 
e Mill 

capacity 

; tons 
Quemont Mg. Corp. ..... 2,000 
East Sullivan .....+s.++ 2,400 
Reeves MacDonald ,....+ 1,000 
Cuprus Mines 300 
Vananda Mines 125 
Schist Lake ..ccosccscces : 
Bi-Ore Mines ........05 
* Ships to owner, Hudson Bay. 
+ Custom shipper 


Reeves MacDonald is not be- 
lieved to be up to full capacity 
yet. Quemont ,is probably ap- 
proaching capacity operation 
while East Sullivan is doing 
much better than the nominal 
2,000-ton capacity of its plant. 

While there are few additional 
operations approaching produc- 
tion, there are some really big 
future projects swinging along 
toward eventual production ob- 
jectives. 

These include the $200 million 
Labrador-New Quebec iron pro- 
ject of Hollinger, the $25 million 
Allard Lake titanium project, 
the $3 million asbestos project of 
Johns-Manville located near 
Mathieson, Ontario, and the big 
nickel-copper project of Sherritt 
Gordon Mines, Then there are 
a number of prospective new 
uranium mines, both of the 
Crown company, Eldorado, and 
Private industry. 

Altogether it adds up to quite 


Company 


eeeeeeenee 


tions will probably handle 400|a degree of prosperity for the 
tons of 20 oz. silver ore a day, | Canadian mining industry. 


| Joliet 


Noranda Mines on its project of 


Drift Will Explore 
Half. Mile of “Hot?” Ground 


A. start has been made by) 


Noranda has started to extend 


| its north drift at the 1,200-ft. 


tappihg the ore body of Joliet-| level past its own boundary and 
Quebec Mines. Incidental to this | into Joliet ground, is now just 


program will be a long 3,250-ft. 
drive which will explore some 
| of the. hottest country in the 
Dominion. 


To mature July Ist, 1961 
Principal and semi-annual interest {January Ist and July 1st) and redemption premium, if any, payable in 
lawful money of Canada at any branch of the Company’s bankers in Canada, (Yukon territory excepted). 
Coupon Bonds in denominations of $500 and $1,000, registrable as to principal only. Redeemable in whole 
only up to and including July Ist, 1952 and in whole or in part thereafter at the option ofthe Company at 
any time prior to maturity on sixty days’ notice at 103 up to and including July Ist, 1953, thereafter at 102 
up to and including July Ist, 1957; thereafter at 101 up to and including July Ist, 1960 and thereafter at 
par to maturity; in each case with accrued interest to date of redemption. The Trust Deed will provide for 
a sinking fund commencing July Ist, 1950 consisting of an annual fixed amount of $85,000 plus a payment 
of 171% cents per barrel of the Company’s net oil production (as to be defined in the Trust Deed) for the 
preceding calendar year, the total of both payments not to exceed in the aggregate $300,000. The pay- 
ments due July Ist, 1950 to July Ist, 1952 inclusive will be used by the Trustee to call for tenders for Bonds 
and/or purchase Bonds on the open market at prices not exceeding the then redemption price. After 
July Ist, 1952 the Trustee will use such payments to purchase Bonds on the open market and/or call for 
redemption by lot sufficient Bonds to exhayst such annual sinking fund payments. 


Bonds will be convertible at any time, up to the close of business on the day preceding maturity 
or any day fixed for the redemption of the Bonds, into Common Shares of the Company on the 
basis of 150 such shares for each $1,000 principal amount of Bonds. The Trust Deed will include 
provisions for adjustment of the conversion rate in the event of dilution of the Common Shares. 


TRUSTEE: Montreal Trust Company 


CAPITALIZATION 


(upon completion of proposed fiancing) 


514% Convertible Sinking Fund Bond6.............06 


Common Shares ($1 Par Value) 


Authorized 
$2,250,000 
3,000,000 shs. 


Outstanding 
$2,250,000 
1,090,846 shs. 


We offer, as principals, these 514% Bonds and Common Shares if, as and when issued and received by us 
and subject to prior sale and to the approval of legal proceedings by our Counsel Messrs. Dixon, Claxton, 
Senecal, Turnbull & Mitchell, Montreal, who will, in respect of titles and other matters of local law, 
rely on the opinion of Messrs. Milner, Steer, Dyde, Poirier, Martland & Layton, Edmonton, Counsel 


for the Company. 


PRICE: 100 and accrued interest 


carrying a bonus of 40 shares of Common Stock per $1,000 Bond. 
It is expected that Trustee’s Interim Certificates will be available for delivery on or about August 3rd, 1949. 


A copy of the Prospectus describing these Bonds will be forwarded on request 


W. C. Pitfield & Company 
Limited 
L. G. Beaubien & Co. 
Limited 
Eastern Securities Company 
Limited 


Milner, Ross & Co. 


Wood, Gundy & Company 


Limited 


Pemberton &.Son Vancouver 


Limited 


Melady, Sellers & Company 


Limited 


| at the point of traversing 3,250 ft. 


of ground to permit known Joliet 
ore of a high silica character to 
be withdrawn through the Nore 
anda workings. 

Of the 3,250 ft. to be traversed, 
3,000 ft. will be in Joliet ground. 
Interest attaches to what may be 
shown in drifting due to Joliet's 
location next to Quemont. 

The drive will be pushed rapid- 
ly with about 10 to 12 ft. of ad- 
vance expected to be made daily. 

The Joliet shaft, now down 
628 ft., is to be extended im- 
mediately to join up with the 
projected drift at the’ 1,200-ft. 
level, providing a second opening. 
Under the agreement, Noranda 
is entitled to mine all the ore 
secured in a Joliet block 1,000 ft. 
by 1,000 ft. extending to 1,200 ft. 
of depth. Joliet receives a royal- 
ty of 25 cents a ton for ore carry- 
ing up to 1% copper and a higher 
royalty on ore running better 
than that. 

Under the deal with Noranda, 
Joliet has now received $150,000 
cash and there is close to $200,- 
000 in the treasury for further 
Joliet activities. 


Can. Mines Handbook 
1949 Edition Published 


The 1949 edition of the Canadian 
Mines Handbook, listing active and 
inactive companies in Canada’s 
mining industry, has just been 
issued, it is announced. The Hand- 
book is published annually by 
Northern Miner Press Ltd., Toronto. 

Illustrating the change which has 
taken place in the industry in the 
past two or three years, only 760 of 
the companies covered can now be 
listed as active, compared with 842 
last year and 1,765 in 1946. The book 
notes the growing interest in uran- 
ium, with 52 Canadian companies 
now engaged in the search for 
this metal, although there's still only 
one producer, 


MINING 
CONCENTRATES 


EL PEN-REY MINES plans a 
program of diamond drilling along 
its western boundary which adjoins 
Eldona. The company has over 
$37,000 in its treasury and options 
| outstanding will provide an addi- 
tional $228,750 if exercised, it is 
| stated. A total of 700,000 shares of 
Garnet Gold Mines, with property 
next to Joburke, is also held. 

7. + . 


HIGHRIDGE MINING CO. has 
purchased eight mining claims, ap- 
proximately 320 acres, in Dasserat 
Twp., Que., from Norward Mining 
Syndicate for 300,000 shares of stock. 
Upon issue of these shares, issued 
capital will be 2,936,332 shares, leav- 
ing 563,668 in treasury. 

. 


LAKE LINGMAN GOLD MINING 
CO. reports to the Toronto Stock 
Exchange its acquisition of the 
God’s Lake 200-ton mill, mine and 
power plant for 500,000 shares of 
stock. Upon issue of these shares, 
issued capital will be 2,075,000 
shares, leaving 925,000 in treasury. 

* + . 


NEW GOLDVUE MINES has re- 
ceived payment for 17,500 shares at 
20 cents a share, part of July 30 
installment under agreement with 
Torny Financial Corp. Issued capi- 
tal is 1,217,500 shares, leaving 1,782,- 
500 in treasury. 
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“To remove 
cellophane 
simply lift 
end of cigar SS 
band, and pull. and QUEENS or 


CORONA DE LUXE 
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HOUSE OF LORDS 


CIGARS 


House of Lords Cigars are made from the very finest 
imported tobaccos. The Havana filler and shade-grown 
wrapper assure a superb aroma and bouquet. So when 
you buy your cigars, select the finest — House of Lords! 


GREGORY CLARK 
distinguished 
columnist 


LOUIS BOURDON 
prominent radio singer and 
master of ceremonies 


RICHARD PENNINGTON 
University Librarian, 
McGill University 


the population 
of Canada’s 10th. 
province? 


The population of Newfoundland, tenth province 
in the Dominion of Canada, is 321,171. 


Do You Know . . . that Newfoundland was dis- 
covered by John Cabot on June 24, 1497, and was 
formally occupied on behalf of Great Britain in 
August, 1583, by Sir Humphrey Gilbert? 


mee Do You Know. .. that approximately one-third of 

its area of 42,734 square miles is covered by water 

... the capital of Newfoundland is St. John’s, a city 

of 56,709 inhabitants ... over 940 saw mills are in 

operation . . . 206 factories pack salmon with a total pack of some 
6,600 cases, and 220 factories pack lobster with a total pack of some 
6,300 cases ... seal fishery, codfish packing, whale fishery are ulso 
engaged in... large beds of iron ore are being developed and exten- 
sive deposits of zinc and lead ore are being cultivated ... in 1947 a 
total of 396,998 tons of standard newsprint was exported ... there are 
16 hydro-electric plants with 237,471 horsepower developed in 1948. 


Do You Know any interesting and unusual facts? Our “Advisory Ponel” will pay 
$25 for any authenticated readers’ submissions if they are usable. All letters 
become our property. Write Black Horse Brewery, Station L, Montreal, P.Q. 


ows BLACK HORSE 


BREWERY 





NEWFOUNDLAND - LABRADOR 
- BECKONS YOU 
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TODAY’S LAND OF OPPORTUNITY! 


CABINET MEMBERS, PROVINCE OF NEWFOUNDLAND 


Seated Left to Right: 


Hon. DR. H. L. POTTLE, 
Minister of Public Welfare 


Hon. LESLIE R. CURTIS, K.C., 
: Minister of Justice 


Hon. JOSEPH R. SMALLWOOD, 


Premier and Minister of Economic 
Development 


.H. W. QUINTON, C.M.G., 
Minister of Health 


. W. J. KEOUGH, 
Minister of Natural Resources 


History was made in St. John’s July 13th—the first Provincial Legislature of New- 
foundland headed by the Honorable Joseph R. Smallwood was opened by the 
Honorable Sir Albert J. Walsh, Lieut..Governor of Newfoundland. With this offi- 
cial act a greater Canada is born. Newfoundland invites all of Canada to share 
in her development and future. 


What future? Yours... An investment in the development of Newfoundland- 
Labrador is an investment in “futures”. 


Standing Left to Right: 


Hon. E. SPENCER, 
: Minister of Public Works 


Hon. C. BALLAM, 
Minister of Labour 


Hon. JAMES CHALKER, 
Minister without Portfolio 


Hon. E. J. RUSSELL, 
Minister without Portfolio 


Hon S. J. HEFFERTON, 
Minister of Education 


‘Hon. PHILIP FORSEY, 
Minister of Home Affairs 


Hon. JAMES J. SPRATT, 
Minister without Portfolio 


Newfoundland-Labrade=for wealth. Offers vest opportunity for the industrial- 
ist. Its forest, iron ater power resources are a fabulous challenge to the 
person with vision 4 th in the future. 


Newfoundland-Labradd. power. Power development programmes provide 
ample power for new indy. des. Gander Airport has become the crossroads 
of the air. Important too, .3 the Newfoundland worker — stable, adaptable, 


Newfoundland-Labrador for health. With its tremendous scenery it is rapidly 
becoming one of the continent's important vacation lands, The Old Colony will 
pay you big dividends in rest and relaxation. 


bred in the British tradition of a fair days work for a fair days pay. 


Newfoundland-Labrador—is today’s Land of Opportunity. 


GIGANTIC INDUSTRIAL-AND TRADE FAIR BEING HELD IN ST. JOHN’S 
FROM SEPTEMBER 12TH TO SEPTEMBER 30TH INCLUSIVE 


Newfoundland Enterprises, in co-operation with the Provihcial Government, announce the firs t Newfoundland 
Trade Fair. The Naval Drill Hall at Buckmaster’s Field, together with many other huge buildings, will house the 
Fair, making available a total of more than 35,000 square feet for the various exhibits.’ This will be undoubtedly 
the largest Trade Fair ever held east of Montreal. 


Manufacturers across Canada are invited to exhibit their wares to the buyers who will attend the Fair. 


It is stressed that exhibits will not be restricted to manufacturers alone, but will include departmental stores; for 
example, among the many attractions will be a giant fashion show with live models being staged in an audi- 
torium with seating capacity for 4,000 people. 


. 
Arrangements are being made with the Canadian National Railways for special rail rates to the Fair, and ac- 
commodation for 1,500 visitors to St. John’s is being provided for. 


Talent is being imported from the New York stage and will perform twice nightly. 
It is estimated that 100,000 people will visit St. John’s during this period. 
For further information as to booths, etc., wire or write: 
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Newfoundland Enterprises, | 
Empire Building, 

Duckworth Street, 

St. John’s, Newfoundland. 
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Learn More about Newfoundland. . . 


write for information to 


NEWFOUNDLAND Government orrices 


ST. JOHN’S, NEWFOUNDLAND 
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‘NEWFOUNDLAND - LABRADOR 
_ _BECKONS YOU 


TODAY’S LAND OF OPPORTUNITY! 


CABINET MEMBERS, PROVINCE OF NEWFOUNDLAND 


Seated Left to Right: 


Hon. DR. H. L. POTTLE, 
Minister of Public Welfare 


Hon. LESLIE R. CURTIS, K.C., 
Minister of Justice 


. JOSEPH R. SMALLWOOD, 
Premier and Minister of Economic 
Development 


. H. W. QUINTON, C.M.G., 
Minister of Health 


. W. J. KEOUGH, 
Minister of Natural Resources 


History was made in St. John’s July 13th—the first Provincial Legislature of New- 
foundland headed by the Honorable Joseph R. Smallwood was opened by the 
Honorable Sir Albert J. Walsh, Lieut.-Governor of Newfoundland. With this offi- 
cial act a greater Canada is born. Newfoundland invites all of Canada to share 
in her development and future. 


What future? Yours... An investment in the development of Newfoundland- 
Labrador is an investment in “futures”. 


Newfoundland-Labrador for health. With its tremendous scenery it is rapidly 
becoming one of the continent's important vacation lands, The Old Colony will 
pay you big dividends in rest and relaxation. 


Standing Left to Right: 


Hon. E. SPENCER, 
‘ Minister of Public Works 


Hon. C. BALLAM, 
Minister of Labour 


. JAMES CHALKER, 
Minister without Portfolio 


. E. J. RUSSELL, 
Minister without Portfolio 


S. J. HEFFERTON, 
Minister of Education 


. PHILIP FORSEY, 
Minister of Home Affairs 


. JAMES J. SPRATT, 
Minister without Portfolio 


Newfoundland-Labrador for wealth. Offers vast opportunity for the industrial- 
ist. Its forest, iron and water power resources are a fabulous challenge to the 
person with vision and faith in the future. 


Newfoundland-Labrador for power. Power development programmes provide 
ample power for new industries. Gander Airport has become the crossroads 
of the air. Important too, is the Newfoundland worker — stable, adaptable, 
bred in the British tradition of a fair days work for a fair days pay. 


Newfoundland-Labrador—is today’s Land of Opportunity. 


GIGANTIC INDUSTRIAL: AND TRADE FAIR BEING HELD IN ST. JOHN’S 


FROM SEPTEMBER 12TH TO SEPTEMBER 30TH INCLUSIVE 
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Newfoundland Enterprises, in co-operation with the Provihcial Government, announce the first Newfoundland 
Trade Fair. The Naval Drill Hall at Buckmaster’s Field, together with many other huge buildings, will house the 
Fair, making available a total of more than 35,000 square feet for the various exhibits.’ This will be undoubtedly 


the largest Trade Fair ever held east of Montreal. 


Manufacturers across Canada are invited to exhibit their wares to the buyers who will attend the Fair. 
It is stressed that exhibits will not be restricted to manufacturers alone, but will include departmental stores; for 
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example, among the many attractions will be a giant fashion show with live models being staged in an audi- 
torium with seating capacity for 4,000 people. 


’ 
Arrangements are being made with the Canadian National Railways for special rail rates to the Fair, and ac- 
commodation for 1,500 visitors to St. John’s is being provided for. 


Talent is being imported from the New York stage and will perform twice nightly. 
It is estimated that 100,000 people will visit St. John’s during this period. 
For further information as to booths, etc., wire or write: 
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Newfoundland Enterprises, | 
Empire Building, 

Duckworth Street, 

St. John’s, Newfoundland. 
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Learn More about Newfoundland... 


write for information to 
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